At & special meeting of the Federal Reserve Loard

held in the office of the Board on Thursday, lay <4, &t
eleven a.m.,
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Mr. warburg, presiding, Fr. Hamlin,
i
r. Delano, r. willis, Becretary.
Ire Hiller,
The minutes of the meetineg of the Bourd held on
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sy 22 were read and, on motion, ap
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A memorandum prepared by Jhief Examiner Broderick
with reference to the acceptance of examinutions of Ctate
institutions by State suthorities generally, in the follow-

ing States, was read and, on motion, the recommendations

therein set forth, were approved, and the acceptance of ex-
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aminations in the States named was WWhorized:
Alabans llassschusetts INebraska Texas
Illinois Lichigan New Jersey Virgini

Kansas Minnesota Onhio Wisconsin
Louisiana lMissouri South Carolina
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4 speciul report of the Chief Examiner reluating
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to the recently re
Federal Reserve Bunk of Clevelund, was presented to the
Board and, on motion, ordered circulated.

. The Secretary of the Board read a letter prepared
by lir. Warburg for transmission to Federal Reserve igent

Jay agreeing to a proposed day to day rate of & - 45, the

letter in question having been considered and ordered

submitted by the ecuative Committee. On motion, the
transmission of the form read, was authorized. )

The Secretary of the Board
from the Federal Reserve Bank of Atlanta transmitting a
resolution of the Board of Directors with reference to
increases of the lower sslaries at the bank. The commun-
ications were referred to the Committee on Staff.

~ letter from President N. U. Carpenter of the
Citizens Bank of Portland, Oregon, with reference to &
proposed amendment to the Federal Reserve .ct relutive to
the admission of small state banks, was presented and, on

motion, referred to the Committee on Law.

A telegram from Federal Reserve igent Hardy naming
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90 day notes secured by Government bonds,

presented communications
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under the Board's recent circulur, was read and, on motion,
the rate requested was approved.
The minutes of & meetinzg of the Committee on Clay-
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ton ict held on Way 22 were read and, on motion, approved,

and the action therein set

letter from the ./estern Economic Society addressed

to Mr. diller and inviting him to speak before the fociety

on ' June 21 or 22,

r. Miller accept the invitation at

the Board.

i letter written by lLir. Hamlin to Vice Goveranor .Jar-

=st ions of Governor Stror

i
el
as.to the effect of the Hardwick .mendment upon churges on

Jjovernment checks, was read. On motion, it wus agreed thut

Mr. damlin transmit a copy thereof to Jhairman
jnformation of the latter,
On motion, at 11.15 a.m. the Board adjourned to meet

on, Priday, lay 25, at eleven a.m.

AFPPROVED: Secretary.
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