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At a meeting of the Executive Committee of the

Vice GoOv-

y

Pederazl Reserve Bowrd held in the office of the

v oz 3 o

ernor on Jednesday, llay 23, at 12 noon,
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lr. Warburg, presiding, Kr. Willis, Secretary.

H

o

ir. Jarburg presented the guestion of some announce-

ment regarding the proposed brench at Baltimore, steting that
Pederal Reserve igent Hardy had inyuired whether the facts in

the matter should be given out in Baltimore or not, and that

notwithstanding no such st:tement hid been wuthorized, public-
s+ 3nane } 3 T« 5 1o 3 n L 5 5 —y 2 } & “ A
ations hzd been made in a Baltimore newsp:per witn reiference

to the subject. After discussion it wus agreed to give out

at 4 p.m. today a statement substantially as follows, Iirst

it to Mr. Hardy:

The Federul 3eserve Board hes had under consid-
erztion the approval of a plan submitted by tl

Pederal Reserve Bank of Richmond to estublish a

branch in Baltimore. It has informully resched
that it will take favorable act pon

o pdo pse (D
oS

tne proposal, but has deferred formuil dec
til such time as it is advised of the action of
Congress witl

~ 4

federal Reserve ict now pending before that body,

1 reference to the amendments to

inasmuch as these amendments have z direct bear-
ing upon the cuse of other cities, the establish-
ment of branches in which is under consideration.

-
s




letter from lir. Jot

Gardin; of t rank' of New York, with refer-
ence to the Spanish Exchange situation. It was agreed to
-efer the letter to issistant Secretary of the Treasury
Jrosby for consideration with the proper persons.

\ r. Jarburg stated thut the of
the meeting was that of considering lay
to day rate, effective at the Federal Reserve Bank of New

York 1n &

that bank &nd by the Board referred to the

R e

nittee. He stated that the plan would Dbe
i
} rate of from < %O 4 )y UILE ctuzl char { to be vuried rOm
l day to day in accordance with t fficer
; of the bank. The purpose was to provide for the restoration
|
i of the proceeds of the sale of short term certificates to the

nking community, and thereby to avoid the withdraw

. - 1. 20 4 ) _— - = Tm3 + 3 ~ >3 3 '
such funds while at the sa tine eliminating the difficult-
jes of tne present method in which the funds were restored

to the murket by desismating banks
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‘ ernment on behalf of the Tederal Reserve Bank of New )IT'K o
teneral discussion of the principles underlying the proposed
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3 v « . f ~ .y nrl ¢ - 13 ~
cision was reached. It was agreed to L€ iscus-
slon at a supplementary meeting at & p.m. this day,

On motion, at 1.15 p.w. eet +d journed.
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