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At a meeting of the Executive Committee of the
Federal Reserve Board held in the office of the Governor
of the Board on Saturday, lay 12, at 10.15 a.m.,

PRESENT:

Governor Harding, presiding, Mr. Delano,

Mr. Warburg, Mr., Allen, issistant
Secretary.

There was discussion of the amendments to the
Pederal Reserve act as agreed by the Senate and House,
and the steps to be taken by the Board in connection with
the conference between the two Houses,

On motion of Lir. Delano, the time for pa£ting into
effect the proposed exchange drafts between Federal Reserve
Buanks was extended from Llay £1 to June 1.

At 10.50 a.m. the meeting adjourned.

APPROVED: Secretary.

Chairman.






