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At a special meeting of the Federal Reserve Board
held in the office of the Governor on Friday, lay 11, at
3.15 p.m.,

RETANY
PRESERT:

Mr. Harding, presiding, Hr. Miller,
kir, Delano, Kr, Williams,
Hr. Hamlin, Mr., Willis, Secretary.

Ur. Warburg,

Governor Harding submitted a draft of a letter to
all members of the joint conference committee on the pending
amendrments to the Pederal Reserve Act, commenting upon the

2

different proposed amendments, and expressing the views of
the Board with reference to the several changes proposed in
the Senate and House bills. After discussion it was agreed
to send the letter solely to the Chairman of the respective
Senate and House branches of the conference committee, the
letter itself being adopted with minor changes.

The Secretary of the.Board read a letter received
from the Zssistant Cecretary of the freasury conveying a re-

port rendered by the Supervising Architect's office, con-

cerning the proposed method of constructing the vaults at the

Federal Reserve Bank of itlanta. On motdion, it was agreed
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that the chairmun of the Committee on Operation of the Ped-
eral Reserve Bank of Atlanta should forward the report to

the Atlanta Bank, und should call attention to the points
contained in it. It was also voted that similar action should
be tuken by the chiirmun of the Committee on Operation of the
Federal Reserve Bank of Richmond with respect to the latter
bank.

Governor Harding stated thut the Secretury of the
Treasury had this morning informed him of the receipt of
telegrems from liinneapolis stating thut & meeting of bankers bl
would be held there on llonday, Liay 14, at which he was asked
to speak. He was, however, un;ble to 20, and had requested
Governor Harding to take his place, which he thought advisable
to do. On motion, it was voted thut Governor Harding meke the
journey at the expense of the Bourd.

Governor Harding further stated that on Wednesday,
liay 16, the Secretary of the Treasury would leuve Viashington
on an extended journey to Chicago and various points in‘the
west, and that he had suggested that it would be to the ad-
vantage of the pending loan and work to the better under-

standing of the loan by Federal Reserve Banks if lr. Harding
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and assistant Secretary £Lllen should accompany him.: On

motion it was voted that Governor Harding und ir. sllen

should

o

incur.

go, the Board to bear such expenses as they might

Governor Harding presented the guestion of appointing

a law clerk in the office of Counsel, presenting a

memorandum received from Counsel on that subject.

brief

iLfter

discussion the metter was referred back to the Committee on

Staff for report.

Changes:in capital stock at Pederal Reserve Banks, recom-

mended by the Committee on liember and State Banks, were on

motion, approved as follows:

applications for Surrender of Stock.

District No. . l.

First Kational Bank,
Brooks National Bank
Stoneham National Bank
Taunton lational Bank
ware Nationul Bank
dorcester National Bank

District Ro. 2.

National Herkimer County Bank

District No. 3.

Columbia National Bank
First Rational Bank
Parkersburg National Bank
Seven Valleys National Bank

Shares.

Auburn, lle.
Torrington, Conn.
Stonehun, Las
Taunton, lLlass.
Jare, lass.
Worcester,

Se

2 1e

waE8.

Little Falls,N.Y.

Columbia, Pa.

East Smithfield
Parkersburg, Pa.
Seven Valleys, Pa.

135
75
36

465

234

480

300

14

25

300
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Applications for Surrender of Stock. (Con, )
District No. 4.
Phoenix & Third Natl Bank Lexington, Ky. 66
National Bank of IMiddlesboro, Ky. 1
Pirst Rational Bank Batavia, Ohio. 6
New Richmond Natl Bank New Richmond, O. 1 74
District No. 5.
Peoples National Bank Winston-Salem IiC 90 90
District No. 8.
First National Bank Cass¥ville, .Mos 1
Pirst National Bank Perry, Akr. 155 516
" District No. 10. !
l
1 Pirst National Bank Jashinston, Kans. 15
First National Bank Hastings, Nebr. 90 105
District No. 12.
Farmers & lierchants National
Bank Livermore, Jal. 39 39
2270
Applications for Additional Stock.
District No. 1.
Bridgton Hational Bank Bridgton, lle. 1
1 First Nationzl Bank floulton, lle. 30
Fall River National Bank Fall River, lass. 60
Holyoke National Bank Holyoke, lLiass. 60
Chicopee National Bank Springfield,llass 150
First National Bank webster, llass. 2
Berlin Nutional Bank Berlin, N. H. 3
Lakeport Natl Bunk of Laconia Lakeport, N.H. 1
First National Bank wvhite River Jct Vt 3 310
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District lo. 3.

First Nationail Bank
Clayton National Bank
First National Bank
Pirst National Bank
?irst National Bank
Akron National Bark
lerchunts National Bank
Second National Bank
First National Bank
Asrdmore National Bank
National Bank of
First National Bank
Bendersville National Bank
First Nationzl Bank
Pirst-Columbia Natl Bank
Pirst Tationaul Bank
Dickson City National Bank
Peoples lationul Bank
Pirst National Bank
Emaus Fational Bank
Pirst National Bank
M™Mrst National Bank
Glenside National Bank
First National Bank
Pirst National Bank

Bank

First Fationul
rst Nationzl Eank

irst National Bank
Kutztown Nationul Bank
Grange llatl Bk of Wyoming Co
First National Bank

First National Bank
Peoples National Bank
Citizens Nationul Bank
Farmers National Bank
Llaytown National Bank
Juniata Vulley Natl Bank
Farmers National Bank
KMillersville National Bank
Union National Bank
_lManticoke National Bank

tg
[

]

Bluckwood, I.J.
Clayton, N.J.
Merchantville, I.J.
KEinetola, N.J.
Williamstown, N.J.
Akron, Pa.
Allentovn, Pa.
Altoona, Pa.
Ambler, Pa.
Ardmore, Pa.
Arendtsville, Pa.
Bally, Pa.
Bendersville, Pa.
Catuwigsa, Pa.
Columbia, Pa.
Dallas, Fa.
Dickson City, Pa.
Edwardsville, Pa.
Eldred, Pa.
Emaus, Pa,

Fawn Grove, Pa.
Fredericksburg, Pa.
Glenside, Pa.
Goldsboro, Pa.
Gratz, Pa.

Honey Brook, Ta.
Hunt ington, Pa.
Jessup, Pa.
Kutztown, Pa.
Laceyville, Pa.
Lake friel, Pa.
Landisville, Pa.
Lemusters, Pa.
Lewistown, Pa.
lictlisterville, Pa,
Haytown, Pa.
Mifflintown, Pa.
Killheim, Pa.
lMillersville, Pa.
Mount Wolf, Pa.
Manticoke, Pa.

3

3

1
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Applications for idditionsl Ctock. (Con.)
Pirst National Bank Kew Freedom, Pa. 2
National Bank of Phoenixville, Pa. 9
erchants National Bank Pottsville, Pa. 8
Parmers & lierchunts Natl Bk Red Lion, Pa, 12
First National Bank Schellburg, Pa. 1
Grange National Bank of
lickean County Smethport, Pa. 1
South Bethlehem Fatl Bank South Bethlehem,Fa.l2l
Pirst National Bank State College, Pa. 1
Swarthmore National 3Bank Swarthmore, Pa. 6
Telford Nationul Bank Telford, Pa. 1t
Terre Hill National Bank Terre Hill, .Pa. 1
Tremont Nationzl Bank Tremont, Ps. 1
Grange National Bank of
Bradford County Troy, Ffa. 1
Pirst Nationzl Bank willismsburg, Pa. 6]
Nationul Bank of wyalusing, Pa. 1 1
:k Pirst National Bank York, Pa. 1
District No. 6.
Pirst Nationul Bank Barbourville, Ky. 3
First National Bank Nicholasville, Ky. 3
Pirst National Bank Blanchester, O. L
Pirst llational Bank Bremen, O. 145
Hamilton County National Bk Cleves, O. 2
Merchants National Bank Defiance, O. 1
lationzl Bank of Ellsworth, Pa. 6
Peoples National Bank Ellwood City, Pa. 1
First National Bank Fostoria, O. 1
First National Bank Galion, O. 3
First National Bank Girard, O. 12
Pirst Hational Bunk Grove Jity, O. ik
Kenton National Bank Kenton, O. 3
Pirst National Bank Londonville, O. 1
Pirst National Bank Louisville, O. H
Malta Rational Bank Llialta, 0. X
German National Bank Marietta, O. ]
Pirst National Bank Hendon, Q. L
\ Mt. Gilead Nationul Bank t. Gilead, O. 6
"é Pirst National Bank Kt. Sterling, O. 3
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District No. 4. (Con.)

First National Bank
Pirst National Bank
First National Bank
First Nationul Bank

st Nationul Bank

ional 3ank of
izens National Bank

Bolivar National Bank
First National Bank
Washinrgton National Bank
Merchants National Bank
Carnegie National Bank
First Nationzl Bank
Predonia National Bank
Grove City National Bank
Peoples National Bank
Peoples National Bank
Lyndora National Bunk
First National Bank
Monaca Nationzal Bank
First National Bank
Parnassus National Bank
Mirst Nationul Bank
Grange National Bank
First National Bank
First National Bank

District No. 9.

)ity National Bank
superior National Bank
armers Nationul Bank
irst National Bank
irst National Bank
Austin National Bank
Nationzl Citizens Bank
First National Bank
TMrst National Bank
Merchants National Bank

= 02 C

Oxj P;J

Newcomerstown, O.
New Holland, O.
New Vienna, O.
New Vienna, O.
Portsmouth, 0.
Seven liile, O.
Summerfield, O.
Toronto, O,
Wilmington, O.
Berlin, Pa.
Bolivar, Pa.
Boswell, Pa.
Burgettstown, Pa.
Butler, Pa.
Carnegie, Pa.
Donora, Fa.
Fredonia, Pa.
Grove City, Fa.
Jeannette, Pa.
Latrobe, Pa.
Lyndora, Fa.
lidland

wonaca, Fa.

Kew Kensington, Fa.
Parnaissus, Pa.
Rochester, Pa.
Spartanburg, Pa.
Sharon, Pu.
Woodlawn, Pa.

=

=
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Bessemer, Lich.
Hancock, Mich. 11
Aitkin, Hinn.

Alden, linn.

Argyle, linn.

Asustin, Ilinn.

Canby, linn.
Chutfield, Hinn.
Delano, Minn.
Detroit, Llinn.
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; District. 0. 9. (Con.)
imerican Exchange Fational Bk Duluth, kiinn. 300
Pirst Rational Bank Elmore, Liinn, 6
First Hational Bank Eveleth, llinn,. &
First National Bank Pergus Falls, Minn. 18
First National Bank Foley, Llinn. 2
Pirst KRational Bank fulda, Minn. it
Pirst National Bank Gilbert, ilinn. 1
Mirst National Bank Goodhue, inn. 3
Farmers National Bank Hutchinson, liinn. il
First Nationul Bank Keewatin, linn, 1
Nationul Citizens Bank Lake Benton, Linn, 3
First National Bank Lanesboro, liinn. il
Pirst National Bank Litchfield, lMinn. 1
Pirst National Bank Luverne, ilinn, 3
National Bank of Luverne, Iinn. 3
Pirst National Bank Modison, Minn. o
llerchunts National Ba ot. Cloud, Ninn. -1
| Citizens Rational quk St. James, ilinn. 9
kz City National Bank Staples, liinn. 2 i
1 Pirst Nationul ZBank Staples, Llinn. 1
First National Bank Swanville, linn. ik
First National Bank Tyler, ilinn. 6
First National Bank Verndale, Ilinn. 1
llerchants National Bank Wadens, Liinn. &
Pirst National Bank Waseca, linn, )
wells Nationul Bank wells, Ilinn. 9
Vindom National Bank WVindom, Xinn. 3
First National Bank Winnebago City,iiinn. 3
Viorthington Rational 3Bank wvorthington, ILlinn. 3
Farmers National Bank Chinook, lont. 8
First National Bank Columbus, lont, )
Pirst National Bank cut Bank, lMont. B
! Mirst National Bank Denton, lLiont. 3
First National Bank Geraldine, liont. 1
®irst National Bank Glasgow, llont. 9
Glasgow National Bank Glasgow, Llont. 36
First National Bank Great Falls, lLiont. 30
First National Bank Hardin, Ilont. 24
Pirst National Bank Harlowton, Mont, S
Harve National Bank Harve, lont. 6
h First Nationzl Bank Polson, lont. 1
{ United States National Bank  Red Lodge, liont. 1
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District No. 9. -(Con.)

First National Bank
Pirst National Bank
Roundup National Bank
Pirst National Ba

Pirst National Bank
Pirst National Bank
Ellendale Nationzal Bank
Pirst National Bank

James River Nationul Bank

Pirst National Bank
Pirst National Bank
ierchunts Nationul Bank
Milner National Bank
First Hationazl Bank
Pirst Rational Bank
First National Bunk
FPirst National Bank
Pirst National Bank
First National Bank
Pirst National Bank
ational Bank of
National Bank
National Bank
rst National Bank
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Lake County FNational Bank

Pirst Rational Bank
First National Bank
First National Bank

German American Natl Bank

Tirst National Bank
First Fational Bank
First National Bank

First National Bank

District No. 8.

City National Bank
Pirst Nationul Bank
Lynnville Nationul Bank
Farmers National Bank
Security National Bank

Ronan, liont.

caco, lont.
Roundup, lont.
Townsend, hont.
Beach, N. D.
Cooperstown, I.D.
Ellendale, I.
Fessenden, N.D.
Jamestown, N.D.
KMcHenry, N.D,
landan, N. D.
Mandan, N. D.
Milner, N.D.

ew Rockford, I.D.
Rock lake, N.D.
Ryder, N.D.
Sentinel Butte, ID
washburn, N.D.
Fairfax, S.D.
Frankford, S.D.
Gary, £.D.

Groton, S. .D.
Howard, £. D.
Lake Preston, S.D.
Madison, 8.D,
Milbank, S.D.
Parker, S.D.
Plerre, S.D.
Redfield, S.D.
Veblen, S.D.
Viborg, S. D.
white Lake, S5..D.
Frederic, Wis.

Fort Smith, Ark.
Allendale, I11l.
Lynnville, Ind.
Glasgow, Ky.
Jackson, Tenn,
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District No. 10.

®irst National Bank ALty {Calos . 1
Pirst National Bank Colorado Springs 60
Pirst National Bank Lovelund, Colo. 3
First Nationul Bank Rocky Ford, Colo. 5]
Pirst National Bank Trinidad, Solo. 30
National Bank of Commerce Dodge City, Kans. 3
National Bank of Harper, Kansas, 6
Commercial Nationul Bank Hutchinson, Kuns. 3
First National Bank Luray, Kans. 12
National Bank of Kess City Ness City, Kans. 3
Pirst National Bank Syracuse, Kans. 3
Commonwealth Nationul Bank Kansas City, 0. 60
Southwest Natl Bk of Com. Kansas City, 1li0. 240
German National Bank Columbus, Nebr., 9
Gering National Bank Gering, Nebr. 6
German Nationsl Bank Hastings, Nebr. 1
First National Bank Hemingford, Nebr. 3
City National Bank Lincoln, Nebr. 30

Live Stock Natl Bk of S.0Omaha Omaha, Nebr. 120
Rirst National Bank Pender, Nebr. il
First Nationazl Bank Anadarko, Okla. 9
PirstoNational Bank Broken Arrow, Okla. 3
Oklghoma National Bank Chickashi, Okla. 12
City Nationsl Bank Hobart, Okla. ]!
Okemah National Bank Okemzh, Okla. 4
Security National Bank Oklahoma City,0Okla. 90
First National Bank Omulgee, Okla. 45
Pirst National Bank Sapulpa, Okla. 12
First National Bank Tulsa, Okla. 120
Exchange National Bank Tulsa, Okla. 150
Union National Bank Tulsa, Okla. 7
First Nationzl Bank Green River, Wyo. 3
FPirst National Bank Sheridan, iyo. 6
Farmers National Bank Beggs, Okla. 1
Union National Bank Tulss, Okla. 24 1084
District Ilo. 12.

Pirst National Bank Concord, Cal. 1y
Pirst National Bank Hollister, Cal.. 9

Lamanda Park, Cal. 3

—

p First National Bank
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District No. 12.. (Con.)

Security National Bank
First Hational Bank
First National Bank
First National Bank
FPirst National Bank
FPirst National Bank
FPirst National Bank
First National Bank
First National Bank
0ld Nationsal Bank

It was agreed thit on

hearing requested by Lr. E. D.

& Trust Company of Chicago, should take place before the Clay

Los Angeles, Cal. 180
liountain View, Cal. 17
Napa, Cal. el
Olive, Galif. 5
Santaz Barbara, Cal, 60
Upland Cal. 12
Bandon, Ore. 2
Gardiner, Ore. 1
Joseph, Ore. e
Spokane, Jash. 120 449
3247

Saturday, lLay 12, the informal

Jurlbert of the llerchants Loan

ton Act Committee with such other members of the Soard pres-

ent as might desire to attend.
On motion at 4.30 p.m.

on ilonday, Xay 14, at 11 a.m.

APPROVED:
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the Board adjourned to meet

o

Secretary.

y
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