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Mry HMilleér believed plén subst 11y similar
to th suggested by ir. i11iams could be r e effective.
el 1 discussi , on motion, it was voted
that: t Ex¢ 1t 1 ve ‘ommittee 1 ey ted to I for il
1S € t the proper £t ime e \.11_'1 overi special
temporary type of advance on paper b i the endorsement
) member banks protected rovernment bonde, such
pap be subject to low rate of discount to i own
Ry "Federal losn rate," the reculatio he? [
: DIreE]
to be reported back to the Board.:
8
On motion at 12.50 p.m. the Board adjourned.
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