held in the office of the Board, on Wednesday, ipril 25,
b LEadma,
PRESELT:
Mr. Harding, presiding, Ir. Delano,
uUr. warburg, Mr, lillen,
Ir., Hamlin, Mr. Willis, Secretary.
The minutes of the meeting of the Board held or

he minutes. of 4 meeting of the Executive

ril 23 were read and apvroved, and the action

therein set forth ratified.
The question of the establishment of & branch of
the Tederal Reserve  Bank of San Prancisco for the Pacific

Northwest, made a specizl order for this meeting, was taken
up and a telegram from Federal Reserve Agent Perrin, dated
wpril 24, read as follows:
"At specizl directors meeting today by vote six
ayes one nxy it was voted subject to approv of Ted-
-  95n | 1

eral Reserve Bourd to proceed

fled ged -branches at Cezttle,

Dohrmann =nd MceGregor were obs
formal discussion. It was dec
of instruction: s to
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rovernor who in-
be opened at Spokane and the

conditions

of Spokune Cleuring Houce
s of -that oilty haive azreed

I in branch located at Spokane.
e V o 2 . Y
n Liav second WWalton lloore reaches New YOork. ddress
N
alton . lLioore Dry Goods Company, 7& Leonurd Street,
if vou desir€é to discuss this or other matters with
hir He would willingly run down to Washington on

”
m
ct

*orth in the above telegram, the Secretary to notify the
bani zly. The otion prevailed.

letter from Federzl Reserve .gent ssed
to Deputy Comptroller of the Currency Xane with re ference

‘ederal reserve notes znd

rovernor of the Board to i'r. Rich on the same subject vere
read, and noted.

letter from the Bark of Commerce of Jackson, Tenn.,
ith reference to the limit of capital required for LeE
ember banks in the smaller cities s rezcd, and ordered

referred to the' Law

ment

to the

Reserve Act design

letter Honorable John Burke

*rom
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ne Governor of the Board for reply.

letter frem the Macon Ridge Nautional B of

Delni, La., with.reference to natifications to the -
ount which it might be considered safe to lo 0 ytton,
and it wa areed thut no further action need b en.

A report from lLir. rburg:as. Chaim of the Com-
ittee on Investments with reference to plan propo st
)y Bernhurd,  -Scholle & Co. regarding domestic tance
draw? : st bills af ldding 3 read 1 ordered circu-
1at ed . eVve t 111l to ;O t0 the yovernor of the ourd, na
to be by him answered along the lines of the report offer
ed by Ir. vdarovurs.

nunges i ital stock in Federal reserve bunks
duly recommended by the Committee on-liember and ftate Ba
were approved =8 follows:
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Pirst National Banl ioux Rapids, la. 6
Blauck Hawk National } iaterloo, Io Y
Pirst Fational Bank Buchansn, Ilich, 15
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Ballinser, Tex, o
Bartlett, Tex. 2

rownsville, Tex. 40

]
Brownwood, Tex. 6
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1Irst pynam, ileXxX. e}
city Clarkeville, Tex, 6
Farme Jooper, Tex, &
citiz Crandall, Tex., 15
?irst Dallas,  Tex., “

X IR =
?rs Rloydada, Tex.
Amer Pt. Worth, Tex.,

Bank Houston, Tex. 21
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fort wortin, €X4as la
wanado, MTexas
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’
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Farmers Nationul 3Bunk ronzales, Tex. 15
Pirst National Bank Navasota, Tex. 30

Pluno Nuational Bank prano e 6
*irst Nationul Bunk loyse, Tex.
t National Bank Santa Anna, Tex.
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Netionaul Bank Tahox Tex.
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irst National I i 1
irst Nationul Bank winfield, Tex. 1

letter from Rederal Reserve Ngent Jay with

3 Y e

erence to membership of llew York trust companies in

rpeer




it was agree L 1€ ‘nor of the write to
> v Ty ~+ 3 r ~
the an - of the pa ection f sBeire
1skin or views of the trust ! : ith r-
: S
ence . to est course 01 actlion.

On motion it was voted that the rticle or’' circu-
lary rel to accounting printed in t! Federal - Rese
Bulletin for Zpril be: reprinted, and sent out &8s & separete

- . s 4
] t to thos PpLy. for 1t.

A8 o )vl, Yo NTrecs t 3% - ¢ oOrt 01 the erent P -

Wlle wal (.J.L(.., Leld o C L n oIl i (04 U Caa
iners repor 8 to the cor of Yew York Reserve
ank. in the form of a letter addressed to. Federal Reserve

Taxr 13 $ 8 TR e Tl g L Jir 4 1
AENU Jay ¢ ing what actl Lad been tuken U tne buni

: ) S ol ? i : 4
ith reference 10 1€ ¢criticisms expresged Dy Thne examiner.
: Sl . P
The report 1 and ordered passed to file.
On motio: it was asreed that in the 1ture it should

| 3 : : ) : 3
tion to write a general letter of comment on ¢ g
f
revorts addressed to the bank of ich he is in charge. !
1 1 1113 . n 2 v» 1 3
telegr from lMr. Laward liott accepting his ap-
tment as a Class C 'ederal lleserve La
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of ‘San Francisco was read to.the: Board.
fter discussion the statuas of the proposed amend-
ments to the Pederal Reserve Act now: pending in Congress,

it was agreed to suggest to the Governor that he get into

~

Banking and Cuarrency Com-
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mittees of both Houses and see whether anything could

be done to czll’ the amendments more strongly to the at-
7.0f the members.

tention of the generulit

On motion at 11.50 a.m. the: Board adjourned, to

ATPROVED :
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