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held in the office of the Jovernor on lionday, April 23,
at eleven a.n.,
Al
™I AT,
abhand il
Mr. Harding, presiding, Mr. .Hamlin,
Mr. Warburg, Mr, Hillexr,
r. Delano, Mr. #1llis, Secretary.
The minutes of the meeting of the Bourd held on

*riday, -April 20, were read and, on motion, approved.

The minutes of the joint sessions of the Board un
the Governors of Federal reserve banks held on :ipril 4-5-(
and previously referred to lir. Delano, and the minutes of

joint session of the Board und the Advisory Council
held on April 16, and previously referred to
were rexrorted by ir., Delano, .nd, on motion, 1t
to file.

rovernor Hardin

1

from Pederal Reserve :‘gent Rich reluting to lubor dif

sulties in the llinneapolis District. It was agreed that

“

PR

the correspondence should be formally transmitted to the

Secretary of igriculture, and the Secretary of the Board

was directed to draft for the GJovernor's signature the
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read and, on motion, referred to the Jom nittee
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0 the iew I0rK al .
L S | - o]
& lette 1€ irles Jarren,
General, enclosing a letter from lir. 0O

A eneral, en 2
Vice President of the ca , and a 7

Board
altere
Ay
355, the

i
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r from t Bank Commissioner of

ith reference to the
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ate member banks in that Ttate,

on Operation
n ‘,_L- Ll
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er the best
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and, on motion, refer

A letter from
copy of an opinion of
chase of notes and wa
motion, referred to t

ederal Reserve Bank

that the telegram be

tary of the Treasury.

4 report of tl

7ilfred L. Chase as Nationual Bank

red to Chief of Division Broderick.

Secretary Tregoe of the National

;ion, ‘of fering the services of the

ing of the forthcoming issue of

2
on motion referred to issistant Sec-

m

y Crosby, lLir. Tregoe to be so ad-

Pederal Reserve Agent Perrin enclosing
higs counsel with reference to the

£

rrants of the city of ‘Seattle was, on

he Committee on the operation of the

& 1

of San Francikgo.

ad & personul telegram received from
., Of £an Francisco, recommending
roposed Government loan be left
bing banks., It was informully agreed

called to the attention of the Secre-

1e Committee on Audit and Examination

3oard approve the aprointment of
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District, at a salary of r znnum, effective this
daute, or gt such date as lir. Chase reports for duty, was
read and on motion zdopted.
letter 1 Reserve Zgent Remsey enclosing
a letter from Cashier Talley, of the Federal Reserve Bank
of Dallas, with reference to various mautters relating to
the oring and transmission of currency, wuas read, 0
motion, referred to the on Treasury Re 18 .
letter from Governor licDougal, of Chicago, wit

ander which

4 31« 1 $ ~1hea vl ey 1 2 ™ ¢ . o -
ernment war loan is being subscribe 7y Gnlcago obanks, was
- PR | + .|
read and noted.

4 . *wam 3 ronald . p) > 4 A ey
i letter from Vice President e, of the Advisory

R e B ale v 4 -
growing out. o

council,

or's replvy to the seme, was read, and on motion referred to
AR

the Committee on Law. !
4. letter from Governor Seay with reference to the

bond .purchasing policy to be followed by Federzl reserve

banks, was read and on motion 1laid on the

table

ylete file of letters on the subject had been received from
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A report of the Committee on Cleurin
ence to transfer drafts was presented, discusse

mot ion referred to the Executive Committee, wit

Nr, iiller reported an amendment to the

serve /ct designed to meet the case su sted b

i
e
Reserve fgent Terrin uand intended to authorize

- ~ o™

of a stock of Federal reserve notes in trust at

of Federal reserve banks. The Secretary of the

read Governor Harding's letter transmitting the

thairman Glass. On motion the amendment was ap

the Governor's letter mg

Letters from the Milwaukee Clearing Hous

he action of the Bou

with refer-
d, and on

’

h power to

?ederal Re-
y Federal
the keeping

branches

Board also

ciation opposing the adoption of 4 bunk suarantee plun,

from I'r. J. H. Puelicher, with reference to the

-

his bank in the Pederal Reserve
Reserve Agent Perrin with reference to

m

‘ederal Reserve Agent Curt

. " o P 3 &
by Germuns, and from
S

erence to the plucing of the forthcoming bond i

called to the attention of the Board and conten

Crratam £ e
oystem, from

membership

ederal

withdrawals of funds

ts noted.
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report of the Committee on the 0O

P 1 Ao aB RNl o e Drane s ae
‘ederal Reserve Bank.of San Francisco, re¢

reptance of the resignation of Lir, X. U, adley as Clas
NN lera ] e P Y £ , Dpsneiaro ¥
C Director at the Federal Reserve nk of San 2r isco and

Secretary directed to notify Lir. Elliott of his selection.
The guestion of the preparation of telegraphic

sode and @ file of letters relating thereto was presented

to the Board, and on motion referred to the Governor of the

mhe Governor announced that a meeting of the Ixetutive ;
Jommittee to consider pending matters would be held at 4 p.m.,

this date.



At 12.20 p.m, the Board adjourned, to meet Jednes-

s

dey morning, April 25th, at 11 a.m.
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