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Northwest be located at that place, was referre

Jommittee on Operation of the Federsl Reserve Bank of
Coyy B 22 e
San Francisco.
o
sesling
Tand, favoring the proposil, and, on motion, 1t was voted

to the Executive Committee with power to act.
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retary of the Treasury had zuthorized & statement to the
press covering the facts zs to the pending 200,000,000
certificate loan, due July 1. The Secretary had agreed
1 N * 1 e A . 4 L)y - . Rt -
that the certificates bear . interest, and had informed
v - . + . o e s , ot ‘i RS >3 ser 1 OB
Governor Harding thit important matters involving loar
uestions und ‘their reldtions to the bunks, would be brought
1
to the sttentlion of the Bosrd in advance of st ion,
Governor Harding then read statement about
to be ziven out by the Secretary of the Treasury wiih refer-
ence to the pénding issue of short time certificates. 5
'
#r. Delano presented & letter from Federal Reserve 5
gent lartin with refere to the sed entry of Stute
banke in St. TLouis into the FPedersl reserve system.
On motion the Assistant Secretary of the 3oard wus
ranted leave of absence for such time as was needed during
,f
i
the week becinnine April 22, the meznacement of the combina-
tion of the st sontaining gold certificuates to be turned
§
L B . 3 3 5
over to the Secdretary O:1 board,
overnor Hardine read a telegram from U'r, J. H.
i 10ting a resolution adopted by the board of d
rectors of the Marshall znd Ilsley Bank, in which they made
}.
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Governor

on for membership to be effective when rernding
s to the Federal Reserve /¢t relating to member-
tate banks zre adopted by Coneress, provided

no guarantee of deposits plun is adopted. In
telegram it 150 stated thut the German Am-
1k of Milwaukee, Wisconsin, had signified a will-
0-join the system on the same , and there

er yuoted un expression of opinion from the Bank

1er of Wisconsin favorable to the membership of
in the system. On motion it was voted thut
should at his discretion write & suituble

4

the Congressional committee with reference to
tion thus indicated.
n.motion. it w voted that the Committee of two

P

to attend g.of the Executive .C

erican Bankers' Agsociation at Briarcliff Lodge,
avel at the expense of the Board.

t informully agreed that s meeting of the
ttee be held at - -three p. m. this day, and that
eeting the Owen Bill relating to the guarantee
eposits, be considered. The Secretary was di-




ilr, Miller reported informully us %o plan of

‘:mli’.i..-x » notes in trust ut inches of Pederal reserve banks.
o action was taken.

Yr. Yamlin reported informzlly that he hud received

letter from Federal Reserve £gt ich as to the homestead

situztion in tlhe MNinnesots District as sffecting the distri-
bution of ‘labor. ‘It was agreed that he transmit suitable
letters on the subject to the proper suthorities.

On motion at 12.20 p. m. the Board adjourned to meet
on Monday, April 235, at eleven a.m.
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