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then resumed the call for exy of opinion. |
Mr. Wing said the financirng must be done in the
first place on & short term basis with plans
reimbursement. The money must not be kept idle in
banks. '
Mr. Lorgan said he thought $2,000,000,000 might be
sold if the finuncial public were well treated snd were not
"extravaguntly hammered" with t tion. In answer to a
question from Governor Harding nze to whut the p 1blic would
think if the legislation contained provision making the
new taxation a; to last year's income, exce;t in {
those cases where the individual subscribed an egunal ount
to the bond issue, lr. llorsan said thut if the tax were made
applicable to last year's income it would injure the whole
enterprise.
Ur. MNiller -said -he thousht there was no use to try
to borrow more thun was really zvailable as the result of
production over the period in which the loun was offered.
Great Britain was feeling the results of policy of thut
kind today in the form of inflated bunk credite and excess-
ive prices. The war was likely to reach u point where the
‘
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