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At a regulur meeting of the Federal Reserve Board
held in the office of the Governor on Wednesduy, April 11,
at eleven a.nm.,
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Mr. Harding, presiding, Mr. Williams,
Mr. Hamlin, Mr. Willis, Secretary.

Mr. Delano
The minutes of the meeting of the Bourd neld on
april 9 were read und, on motion, approved.

Governor Hurding staoted thaut the .dvisory Jouncil
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would meet in Washinston on Tuesday, April 17th, he huving
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been advised to thut effect by Vice President Rue, and he

requested that suggestions for topics for discussion by the

Council be pluced in his hands not later thun the afternoon
° of this day.

Governor Harding read a letter received from the

0ivil Service Examiner transmitting a confidentiul executive

).
% order suspending the Civil Service law in so far as to
[
authorize the immediate removal of any employees whose pres- f
ence mioht be regurded as inimical to the interests of the
Ynited States as affected by the present war. The letter
m was referred to the Committee on Staff.
!
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Governor Harding read a letter from Governor lic-
Dougal stating what haud been done by the Federal Reserve
Bank of Chicago in maiking known the position of the FPresi-
dent with respect to the status of aliens in this country,
and certain replies to the communications the bank had
sent out on that subject.

Governor Harding read a letter from the Federal Re-
serve Bank of St. Louis announcing thut its directors had
voted to pay a dividend as of April 1 - June.BO. 1915, and
another dividend as of July 1 - August 31, 1915, at 67,
After discussion it was voted to approve the dividend of
65 from April 1 - June 30, 1915, the other proposed divi-
dend being disapproved, and the bank being informed that
henceforward declurations of dividends should be mude at
the end of December and of June réspoctively.

A letter from Federal Reserve Agent Curtiss to Mr,
darburg with reference to a proposed pumphlet regarding
Bankers' acceptances, and informing Mr. Yarburg of the sub-
stance of a letter from the Federal Reserve Bank of Atlanta

with reference to practices as to warehouse receipts pro-

tecting acceptances, said to be different from those of-
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ficiully approved by the Board, was referred to Mr, Hamlin
for report.

Governor Harding announced a plan for the éltomatic
placing of orders for Federzl Reserve notes whereby, when re-
leases were asked for at subtreasury points, & simaltaneous
csll would be made upon the Comptroller for transfers of
actuzl notes from the stock in Washington to those points,

7 ' and whereby in each case notice of the action so t;ken would
be sent to the Committee on Issue and ledemption, which would
thereupon accumulzte such orders and report a general order

@5 for note printing on lMonday of each week. The plun was con-

sidered and, on motion, approved.

Orders for the shipment, release and prircting of Fed-
eral reserve notes previously authorized by the Executive Com-

mittee were approved zs follows:

+5.00 $10.00 - 350 #100

Notes Notes #$20.00 Notes Notes b
Boston 4600.000. $2,000,000 $ 400,000
New York 4,000,000 4,000,000 9,280,000 $2,400,000 1

R Philadelphia 1,040,000 2,000,000 "

Cleveland 1,600,000
Chicago 1,000,000 2,000,000 3,920,000 €00,000 2,000,000
St. Louis 800,000
San Francisco 460,000 520,000 1,280,000 400,000
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Orders pluced with the Treasury Department, on
April 10, for printing notes.

Boston $600,000 $2,000,000 $400,000

New York 4,000,000 2,640,000

Philadelphia 3,200,000 5,840,000

Cleveland 800,000 2,400,000 400,000 |
Chicago 2,000,000 7,200,000 12,240,000 2,000,000 2,400,000
Dallus 1,200,000

letter from Federal Reserve fgent Rich offering his
services in the event of war, probably at the Federal Reserve
Bank of lMinneapolis, was read and ordered circulated.

A letter from Federzl Reserve Lgent Curtiss with ref-
erence to an error in reporting the discount rate on 15 day
paper was presented, -and the Secretary directed to reply to
the same.

letter from the Federal Reserve Bank of Atlanta with
‘reference to the status of acceptances made payable elsewhere
thun at the place of business of the acceptor, was referred to
the Comnittee on Law with power to reply.

The Secretury of the Board read a letter from Federal
Reserve sgent Jay transmitting a statement of Sutro Brothers
of New York. 0On motion the letter and statement were referred

to the Committee on Investments with power to act.
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The Secretary of the Board read a letter from
Secretary Furnsworth of the American Bankers' Associa-
tion inyuiring as to the accommodations required at
Briarcliff Lodge for the spring meeting of the Executive
Council of the Bankers' hAssociation. The letter was re-
ferred to the Governor of the Board with power to appoint
& committee to attend, &nd to muke reply accordingly.

™2

A reduction in the cupital stock of the First
Hational Bank of .llen, Oklahoms, from $35,000 to $25,000,
was approved upon recommenduztion of the Comptroller of the
durrency.

On motion & report of the Committee on :fudit and
Lxamiration recommending a salary of 32400 per annum for
Yr. udax C. wWilde as nationul bank examiner in the Kansas
City District, effective April 10, or as soon us the ex-
aminer reports for duty, was upproved.

On motion the report of the Committee on Staff
recommending the appointment of iMiss L. R. Hunton in the
Division of Federzl Reserve Issue and Redemption, at a

salary of 75 per month, effective April 15, was approved.



Lr. Delano made & progress report on behilf of
the Committee on Clearing outlining a plan for the estab-
lishment of a system for muking the interdistrict drafts
of Federal reserve banks available., He stated that the
complete report would be available for submission within |
a very few days.

Ir. dilliams called attention to the complaint
of the Lincoln Nationul Bank of Lincoln, Nebraska, with
regard to the status as to drafts, and it was agreed that
he should write the bank informing it of the prospective

)
action of the Board as to such drafts. l&
On motion at 11.55 asm. the Board adjourned to

meet on Priday, April 13, at eleven a.n,

Secretary.
AFPPROVED :

chairman,
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