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At a regulur meeting of the Pederal Reserve
Board held in the office of the Board on Wednesday,

April 4, at 12.45 p.m.,

Mr. Harding, presiding, Mr. Hamlin,
lir. Warburg, Mr., 7illis,Secretary.

Mr. Delano k
The reading of the minutes wuas dispensed with. }
The guestion of the payment of salsries to em- f

ployees of Federal reserve banks who had enlisted in l\

the army or navy was laid on the tuble until the next

meeting.

Similar action was taken with a letter from Fed- |
eral Reserve /‘gent ilartin regarding the selection of a ;
Class C director at the Federaul Reserve Bank of St. Loauis, }
and with letters regarding the withdrawal of gold from
banks in Oregon, znd with reference to the designation

of Seattle as a site for & branch of & Federal Reserve

Bank in the Pacific Forthwest.

On motion, the Board voted to spprove, upon recon-

mendation of the Comptroller of the Currency, & reduction
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of the capital stock of the Gainesvillé National Sank of

_ Gainesville, ™a., from 200,000 to 100,000, upon the

| conditions set forth in the Somptrolle}'s statement on the

‘ subject.

|

f On motion the Secretary of the Board was directed

i to wire Federal Reserve Lgent Rich approving the rates of

| discount established by the Tederal Reserve Bank of llinn-
eapolis, in accordance with the Board's schedule of re-
vised discount classifications, it being understood that
the scceptance "spread" would be from 25 to 47,

él On motion at 12,50 p.m. the Board adjourned to
meet at 3 p.m. this day in the office of the Governor.
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