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-t a regular meeting of the Federal Reserve Board

held in the office of the aovernor at eleven a.m. on Fri-

day, March 30,

Mr. Harding, presiding, Lr. Villiams,

darbarg, Jr. Allis, Secretary.

Ir. Hamlin,

The minutes of the meeting of the ::()_..rd held on

,elnesd,,y, March 26, were read and, oi motion, approved.

Discount'rates, following the scheuale already

a proved by the Board, at the Federal eserve Bank of

New York. submitted by Federal Reserve 1,3ent Jay in a

letter of March 6th. were presented to the Board _Ind, on

motion, approved.

The Secretary of the Board read a letter from Gov-

ernor 'sold of Minneapolis asking approval for the taking

of an insurance policy covering the employees of the

bank. On motion, the plan was pproved and the Secretary

instructed so to notify Governor Wold.

4-1 letter from the c'ompeian Oil Company addressed

to the Secretary of the Treasury was presented to the Board
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(k)

and ordered passed to file.

" report of ,n examination of the Bankers' Loan

& Crust Jompany of 1OX gity, Iowa, was presented to

the :lo-rd and, on motion, referred to the Jommittee on

1.:ember and State Lanks.

, letter from 7. 'odd of Birmin,71ar, _la-

bama, rcl.,tivc, to uniform balance sheets, was presented

to the Eoard and, on motion, referred to Fr. Delano.

A letter from Federal deserve 13cnt doh addressed

to 1r. tamln relative to special protection for the 7inn-

eapolis Bank, was presented to the Poard and, on motion,

referred back to : r. k4rlin v,ith power to ,Answer inform-

according to his judgment.

_1 letter from Governor ey with reference to the

note issuing power of the vederal deserve ,,nk of Rich-,oLd,

,And of the System generally, was presented and discussed.

Joansel was asked to prepare modification of existing

recaLtions with reference to he surrender of paper before

maturity by Federal ieservc .gents for :ollection.

The 3o=ittee on (peration of the Aderal Reserve

B.,.nk of 3oston reported recomnendint; the appointment of 7on-
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orable Andrew J. Peters as dire tor and d paty Federal

reserve agent at the 'Boston Bank, to fill the place of

S. ckney, deceased, for the latter's unexpired

term. On motion the nntter was laid on ,the table until

, being de - special order for that date.

On -motion at 11.30 a.n. the _Board adjourned to

meet on I.Zond4y, April 2 at eleven a.m.'

Chuirman.
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