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£t a regular meeting of the Federal Reserve Board

held in the office of the Governor at eleven a.m. on Fri-

PRESEKT.

;

lir. Harding, presiding, Hr. wWilllanms, }
Mr. warburg, dr, WWillis, Secretary.

Llir., Hamlin,
The minutes of the meeting of the Board held on i
Jednesday, larch 28, were read and, on motion, approved. .
Discount rates, following the schedule already

approved by the Board, at the Federual Reserve Bank of

New York, submitted by Federal Reserve /fgent Jay in

letter of liarcn 28th, were presented to the 2oard and, on

motion, approved.
\
The Secretary of the Board read a letter from Gov-
ernor Wold of linneapolis asking approval for the taking
0f an insurance policy covering the employees of the
bank. On motion, the plan was upproved and the Secretary {
r

instructed so to notify Governor %old.
letter from the Pompeiun 0il Company addressed

to the Secretary of the Treasury was vresented to the Board
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] and ordered passed to file.
|
a . report of an examination of the Bankers' Loan
? & Trust Company of Sioux City, Iowa, was presented to
{ the Bourd and, on motion, referred to the Committee on
Member and State Banks.

letter from lr. 9. L. Todd of Birminghum, Ala-

bams. reluative to uniform bulance sheets, was presented
? ’

to the Board and, on motion, referred to kr. Delano.

2

) A letter from Federal Reserve fgzgent Rich addresse
to Nr. Hamlin relative to speciual protection for the Ilinn-

(n‘ eapolis Bank, wus presented to the Board and, on motion,

! referred buck to MNr. Humlin with power to answer inform-
]}
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{ ally according to his judgnment.

|

letter from Governor Seuy with reference to the
note issuing power of the Federal Reserve bank of Richmond,
and of the System generully, wee presented and discussed.
Jounsel was asked to prepare s modification of existing
{ regulutions with reference to the surrender of paper before
{ maturity by Federul Reserve /gents for collection.
The Committée on Operation of the Federal Reserve

Bunk of Boston reported recommending the appointment of Hon-
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orable Andrew J. Peters uas director and deputy Federal
reserve agent at the Boston Bank, to £ill the place of
Mr. W. S. Hackney, deceased, for the latter's unexpired

term. On motion the matter was luid on the table until

Monday, ipril 2

being made u special order for that date.
On motion at 11,30 a.m. the Board adjourned to

o

meet on llonday, April 2 at eleven a.m.
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