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it a regular meeti

held in the office of the
at eleven a. m.,
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Hdarding, presiding,
Hr. warburg,

Delano,

The minutes

approved.

Y

e BN

of salaries of employees who might enlist for military

-
1

Board

of the meetings

delphia with reference to the juestion of the cont

» 0f the Federal Reserve Board

o

on .Jednesday, liarch 26,

r. Willlams,

iire Willlis, Secretary.

of the Board held on

March 27, morning «nd afternoon, were read and, on motion,

letter from Federal Reserve Agent iustin of Philu-

jnuation

rr

or

‘. naval service, was read and, on motion, referred to the Gov-
ernor for report as to the proper policy to be followed.
Changes in capital stock of Federal Reserve Zunks,
duly recommended by the Lommittee on lMlember ard Stute Banks,
3 were approved as follows:

Applications

Lemzsters National Bank

Applications
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P

for furrender of Stock.
Lemasters,

for Original Stock.



applications for Original Stock.

©

Distriab HNos . Shares

Croghan Hational Bank sroghan, H.Y. 14
Brasher Falls National Bank Brasher Falls, .Y, 12 26

Natrict No. 9.

]
(02)
—
o

Pirst National Bank, Brewster, kinn,

Lz

District No. 12,

Pirst National Bank Blythe, Cal. 18 18 ,
O A e e ieterale s L DL |

00

Mr, Liller on behualf of the Committee on Staff
submitted without report a letter from the Comptroller of
the Currency with reference to the designution of an ex- [W
aminer at large for District No., 3, and the appointment |
of an examiner to succeed him. On motion it was voted to
approve ua salary of 52400 per annum for lLir. James il, Dan-
bar to fill the vacancy in this District creuted by the
designation of former Examiner Borden us examirer at large.
Governor Harding reazd a letter from Federal Reserve
Agent Jills proposing & plan for the prompt release of
notes from the Subtreasury at Cincinnati in favor of Cin-

} 1
anlre
DENKE

cinnati member , such plan to be resorted to in the

event of sudden pinch or stringency. The plan was dis-

igitized for FRASER
tp://fraser.stlouisfed.org/




cussed, Governor Harding further reading the draft of

a letter in reply to lir. wills which he intended to transmit.
Note shipments previously authorized by the Executive

Committee in zccordance with the regulations of the Board,

: were given forms:l approval as follows:

MR B Y R CRRYE R O T WY T e
FEDERALL RESERVE BallK OF CLEVELAND:

+800, 000 +20 denomination March 23
FEDERAL RESERVE BallK OF HEJ YORIK:

{ #6,400,000 100 it it 23
FEDERAL RESERVE BalNK OF PHILADELPHIA:

42,260,000 310 " ik 0o
800,000 2 "

FEDERAL RESERVE BANK OF CHICAGO:

s 480,000 3 10 "
,920,000 20 "
400,000 50 "
400,000 100 "

‘,\,vv
¢

VTR e P g SR
FEDERAL RESERVE BATK OF

DALLAS:
$ 800,000 3100 " ", 26
PEDERAL RESERVE BANK OF CLEVELAND:

$ 800,000

1,600,000
400,000

G o =
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3
(es)

28
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On motion the Secretary of the Board was @uthor-
ized to certify to the correctness of the form of trade
acceptance employed by the HMarley-Duvidson llotor Company,
which had previously been approved by the Board, by
writing across the fuce of such acceptunce over his sig-
nature the following words:

"Upon your request, I certify thut trade accept-

ances of this form comply with the regulations

of the Federal Reserve Board with respect to

'eligible trzde acceptunces',"

i draft of by-luws for use at the proposed branch
nf the federal Reserve Bank of San Francisco in the Pacific
Northwest, was presented to the Bourd, and the chief points
contained in it were informally discussed and accepted in
principle. Further correspondence ith Pederal Reserve
igent Perrin was also read for the purpose of giving to lir.
iiller prior to his departure for the Northvest the Board's
general point of view with regard to mutters likely to come
before him daring his absence. #ith reference to the point

in the Pacific Northwest where the proposed branch should

be loczted, the opinion was generally exvressed that Port-

i
{
|
|
|
|



624 =/
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land, Oregon, was probably the best place.

Mr. Miller called attention to & suggested plan
whereby the paper actually in the hunds of s distunt bank
and held for the Pedersl reserve bank, might be used as

T

f a basis for note issue. e further culled attention to
the vievs of Pederal Reserve Agent Perrin with referenc
to the investment policy of the Federal reserve bunks in
its bearing especially upon the situation at Can Francisco,
particularly as to bunkers' acceptances. The matter was

| discussed &t length, but no formal action was taken.

On motion at 12.40 p.m. the Board adjourned to
meet on Friday, larch 30 at eleven a.m.
g . A 4 ey
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Secretdry.
APPROVED:

Chairman. /,// i
/
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