L 4

{3y
U

Ay

=

f

A

st a regular meeting of the Pederal Reserve Board
held in the office of the Board &t eleven a. m., on Friday,
darch 23,

PRESERT:

i T 1 s . : ¥ re
y Mr. Harding, Presiding, r. Miller,
Mr., Warburg, Mr. Willis, Secretary.

Mr. Hamlin,

The minutes of the meeting of the Board held on
Wednesday, liarch 21, were resd and, on motion, spproved.

The minutes of the meeting of the Executive Con-
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4‘ mittee held on Thursday, Larch 22, were read and, on motion,
[
; approved, and'the action therein set forth rutified.

The Secretary of the Bourd read a resolution con-
veying the thanke of the Farm Loan Board for the use of the
Bozrd Room. The resolution was ordered passed to file.

An application of the Federal Reserve Bank of New
York for power to apnpoint the Phillppine National Bank as
its ugent and correspondent in the Philippine Islands, wus
read and, on motion, granted.

Correspondence with Federal Reserve Agent Perrin

relative to pablic relations work and the collection of
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checks on fsiled Seattle banks, was referred to the Execu-
tive Committee with power to act.

A letter from Iir. larcus VWalker relative to re-
ceiving deposits from the Furm Loan Bank was read and, on

. {

motion, referred to the Law Committee for investiguation.

A letter from Governor Seay with reference to gen-
eral banking corditions was read, and after discussion it
was agreed that the Executive Committee should prepzre & state-
ment for possible publication, submitting the same to the
Board and, if necessary, to the Department of State.

Miscellaneous executive correspondence was presented ‘T‘
and ordered placed in the Executive Folder.

Changes in capital stock, duly recommended by the

el

Jommittee on llember and State Bunks, were approved as fol-

lows:

Applications for Surrender of Stock.
Distrigt No. 1. chares.
Second National Bank Bangor, le. _160° 180

District No. 6.

First National Bank Nashville, 3a. 2 i
Cordele National Bank Cordele, Ga. 72
Pirst Fational Bank Vienna, Ga. : 54 180
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District No. 10.

Pirst National Bank Lynch, Xebr. LENS1E

District Hb. 12.

[z}

Pirst National Bank St.Johns, Oreg.
National Bank of Commerce Seattle, VWash. 150 186
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TOLR1N o eralvlals aisistes s iuervieio DO
applications for iAdditional Stock.

District Ha. 5

National Bank of Commerce Baltimore, Ld. - 359
Nationzl Bank of Hopewell, Va. 30
waynesboro National Bank Jaynesboro, Va. 3L
First Fational Eank Parkersburg, 7. Va. 93 495

District No. 9.

Pirst National Bank, Marmarth, N.Dak. 3

Pirst dational Bank Perham, ilinn. B

First National EBank Hobson, Lont. 2

nited States Yat'l Bank Deer Lodge, »ont. ) 9
TOt8L secsessscens 502

Applications for Original Htock.

District No. 9.

First Rational Bank Geyser, lont. 15551

District No. 11,

Pirst National Bank Channing, Tex. 17

Farmers Fational Bank fayetteville, Tex. 17

First National Bank Schwerther, 18

American lational Bank Yclean, Tex. 18 70

District Fo. 12.

First National Bank lloab, Utsh, o3 48

Total cesececcseaas 118
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On motion the date of June 4 was approved as the
time for the meeting of Federal Reserve Agents, the Gov-
ernor to send appropriate advice.

The Secretary of the Bourd presented & report with
reference to the allotment of bond offerings of member
banks, and indicating a plan for the adjustment of the
theoretical allotment of the actual offerings. He was
authorized to write appropriute letters adjusting the
assignments.

4 telegram from Federul Reserve fLgent Perrin rela-
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tive to the guestion of establishing a branch of in the (jq
Pacific Horthwest was read and, on motion, it was voted
that Iir. lLiller should visit the Pacific Horthwest at his
early convenience and report ﬁis findings with reference
to the situation there.

4 letter from Secretary Curtis of the Federal Re-
serve Bank of New York relative to the drawing of cleun
drafts on Jhile, with favorable repor? by Er. WVarburg, was

read snd referred to the Governor for answer with advice

of Counsel. |
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It was agreed that aimeeting of the Law Cormittee
be held at 3 p.n. this day.
On motion at 11.40 a.m. the Board adjourned to meet

on Tuesday, March £7, &t 11 a.n.
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Secretary.
APPROVED s
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Chairman. ( 7
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