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,Lt a regular meeting of the Federal Reserve Board

held in the office of the Governor on Triday, March 16, at

11 a. m.,

1,:r. Harding, presiding, 1,:r. Hamlin,

Mr. Delano, Mr.

Mr. Miller, :Zr. Allis, Secretary.

The minutes of the meetings of the Board held on

March 12 and March 14 were read and approved and the action

therein set forth ratified.

Governor Harding stated the situation with reference

to relations between lovernor Miller of Vansas City and the

and the Tirst rational Bank of York, rebmsha, saying that

the Comptroller of the Currency was now considering the in-

clusion in his next call for blnk condition of a modification

in item "Due from approved reserve agents and Tederal reserve

bans," providing for a deduction representing 'Mess any amount

in dispute."

The special orders for the day being taken aD, Mr.

Miller made a progress report with reference to the 4uestion

of the estsblishment of a branch Tederal reserve bunk in the
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*fie nortiest. The tter was Lid on the table.

Mr. Delano rade a progress 'r port - with respect

to the appointment of a Louisville director of the d-

eral deserve f St. Louis, and the question of the

establishMen a branch Federal rcerve bunk at Louis-

vine. The

Z3,300

s laid on the table.

On motion the Board approved the conversion of.

J bonds nto !Al 300 31, year bonds,

a d11 000 3,10 , one-year Treasury notes, upon recom-

mendation of the Chief of the Division of Loans and Cur-

rency.

Le elating to the revision of existing

schedules of discount rates were ordered referred to

Co mitt e on Discount

The Secretary of the Board read a letter from

citor aeneral Davis with reference to an appcarnce in

the forthcoming sJit bE.cor - the Supreme Court relative to

fiduciary powers. The letter Was noted and ordered passed

to fil

mittee

taken by the Governor and the Executive Corn-

erenec to issues of 7ederal reserve notes,
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was approved 2

AderalJtverve Bnk of'hiao:

k1esed fror btravAry:

,(960,000
680,000

Shipped:

v5,000,300

Order of Va 3h 15
15

of ch 16

?ederal 1 verve Bank of San ILco:

J-ncellation of shipment:

v200,000

T'rintinz. of new notes:

000,000

7edcr 1 leve ye Ba

Shipment:

1 ,000,000

Order of Mzirh 14

Order of Ja 14

of Nev. York

!arch 15

-Pederal leserve  Bank o ' n as  :

Chipment:

..;4,000,000 Order of Larch l4

The application of the Banco di Napoli for sig-

n ua representative of the 7edera1 deserve rystem

in Italy w read and, on motion, it was voted to tra

the same to the 'eder&1 7?everve Bank of New York, the Cecre-
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tary to ackno:ledge receipt of it.

form of statement to be proposed by the Board

as a sicgestion to, mercbnts, nu.facturers and o

wa

05,

presented by 1.r. Delano and, on motion the .same was

ordered drc t , and referred to the Ammit e on ,a1 e-

letter from 7ederal aeservc Lcnt Hardy exp ss-

t at a isunderstand f the Bo rd's

tion s to the (1.,te of release of his report, was read and

noted.

'he cjicstion of mak ;‘. ts on behalf

cral reserve banks to banks or individuals throighthe

7o1d L;ettl ,ment Aand, was considered and, on motion,

'as voted that no such payments should be made int1i fur-

ther ordered.

L renort of the ,7,ommittee on'Etaf 1 oving the

salary of F:2400 for Examiner L. L. Gellerstecit was read and,

on motion, approved.

J.1.1 in Airy from qove nor VanLandt with reference

to bond conversion pow rs, and cco panying doc ents,
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presented and referred to the Executive Com:?.ittec with rover

to act.

Mx. Hamlin read a letter from 7ederal -- eserve .'1gent

.lamsey rel%tive to the scarcity of coin in Texas. The matter

was noted and ordered filed, the Secretary being directed to

send to 1:.r. Tiamsey a.copy of a, letter written by ecretary

Mcdoo to :Irovernor Van 'andt.

Er. Hamlin read • correspondence with reference to the

transfer of Taylor County, Wisconsin, to the Chicago District.

On motion it was voted that the Governor reply tht no action

is contemplated at the present time.

Mr. Hamlin reported that he had obt%ined from Tresi-

dent Wing of the ?irst Eational Bank of Boston a copy of his

code. It was agreed that the Secretary hold the tame in vault

unopened until needed, after receiving it from Mr. Hamlin.

Hamlin moved that it be sus.gested to the 7,overnor

that he ask each -?ederal reserve agent to forward an estimate

of the note issuing capacity of his bank. The motion prevailed.

Mr.;iilliams made a statement to the Board with refer-

ence to certain banking conditions in Buffalo, "i;eW York, refer-

ring to the Marine Bank and stating he had suggested to Messrs.
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Treman and Jay that the institution should be observed

with care.

On motion at 1.15 p.m. the Board adjourned to

meet on Monday, March 19, at 11 a...

.A2ra0VLD: 2ecretary.

Chairman.
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