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At a regular meeting of the Federal Reserve Board

held in the office of the Governor on Fridayv, March 16, at

. Mr. Miller Mr. Willis, Secretary.
The minutes of the meetings of the Board held on

Harch 12 and llarch 14 were read and approved and the action

! therein set forth ratified.

! o LR b S e S k Lo o
\ yovernor Harding stated the situation with reference
i
to relations between Governor ililler of Kansas City and the
nd the First lNational Bank of York, lNebraska, saying that
‘) the Comptroller of the Currency was now considering the in-

»lasion in his next call for bank condition of a modification

in item "Due from approved reserve agents and Federal reserve

banks," providing for a deduction represgenting "Less any amount

) The special orders for the day being taken uj e
Miller made a progress report with reference to the guestion

of the estsblishment of a branch
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+4,000,000 Order of liarch 14
The plication of the Banco di Fapoli for desig-
tion us u representative of the Federal Reserve fystem
4 in ltaly was read and, on motion, it was voted to transmit
the same to the Federal Reserve Bank of v York, the Cecre-
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tary to acknowledge receipt of it.

as a suggestion to merchunts, manufecturers and others,

ordered circulated and referred to the Committee on Bulle-

: b}

ter from Federal Reserve Agent Hardy express-

ing regret at a misunderstanding of the Board's instruc-
tion s to the dute of release of his report, was read and
noted.

he question of muking paymente on behalf of Fed-

eral reserve banks to banks or indivic

=

uals tarough the

Gold Settlemen red and, on motion, it

ras voted that no such payments should be made until fur-
ther ordered.
4

report of the Committee on tEtaff approving the

read znd,

salary of 32400 for Examiner L. L. Gellerstedt
on motion, approved.
An inguiry from Governor Van zZandt with reference

to bond conversion powers, &nd accompanying documents, was
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presented and referred to the Executive Co ttee wi pover
to act.

iir. Hamlin 7 . letter from Federal Reserve ent
Ramsey relative to the scarcity of coin in Texas. The itter
was noted and ordered filed, the Secretary being directed t
send to lir. Ramegey a copy of a letter writte by Cecretary
Mcadoo to Governor Van Zandt.

r. Hamlin read: corresj ience with referenc 0 the
transfer of Ta; ounty, Wisconsin, to the Chicuago District.
On motion it was voted that the Governor reply that no action
is cor ted lut the present time.,

r. Hamlin reported that he had obtained fre resi-
dent Wing o irst 1 k of Boston & copy of hit
code. It was agreed that the Secretsry hold the same in vault
mopened unt needed ‘ter ivine 1t from Hr. WGl

Toat d
thut he uask e
of the note i
Y, W

ring to the

smlin mov that it be suggested to the Jovernor
el Pedersal reserve ent to forward an estimatc
ssuing capacity of his bank. The motion prev 1
illiums made a statement to the Board with refer-
in banking conditions in Buffalo, Iew York, refer-
arine Ba nd stating he had suggested to lessrs.
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Tremagn and Jay that the institution should be observed "\l‘
'

*

n motion at 12.15 p.m. the Board adjourned to

Y

meet on lionday, Larch 19, at 11 a.m.
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