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federal Reserve Bank of New York - order of larch 9,

£ change in the discount rate established by the

Federal Reserve Bunk of Atlanta, and submitted for the

Board's approval, was awuthorized as follows:
355 on commercial, agricultural, livestock and cormmodity

paper, maturity 15 days and less, established by the Board

im appropriation of $420.50 for the purchase of

law books for the office of Counsel wus, on motion, ap-
proved.
A letter from Governor Seuy with reference to the

:stablishment of & branch bank at Baltimore, was read and

4 letter from Federal Reserve Agent Perrin trans-
nmitting « memorandum from Cashier Eordwell with reference
to the working of the Gold Settlement Tund, was read and
referred to the Gold Settlement ™und Committee.

4 report of the Committee on Staff, dated March 9,

with reference to the employment of & charwoman, was read

and approved.
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Applications

No.' 4.

District

First National Bunk
Peoples National 3Bank
Al

Farmers National Bank
First Kational Bunk

farmers
Potters

Bank

National

District Ko. 5.

Peoples National Bank
cecond Nutional ZBank
National Bank of

dichlands National
Planters Nationzl Bank

-

First National Bank

Bank

strict No. 9.
First National
1\1}';(.\1', 0%
Hirst National Bank
National
Pirst National Bank
?irst Tational Bank
Citizens Nationul Bank
First National Bank
snaconda Nationsal Bank

Bank of

3ank

*irst Nationul Bank
Pirst Nationazl Bank
®Mirst National Bank
First National Bank
Tirst National Bank

Security National Bank

imerican National Bank
First Nationul Bank

& Merchants H.B

stock

duly recommended by the
Bank

for asdditional

g, were authorized as fol

stock.

l ow

chares

Jackson, Xy. 1
.lonessen, Pa. 6
Claysville, Pa, S
Beéaver' Falls, Pa. 1b
iir. Morris, Pa. (6]

E. Liverpool,

calisbury, Lid.
Morgantown,vw. Va.
Newbury,
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Richlands, Va. 6
Rocky lLiount, H.C. 15
Gastonia,; N.C. 30

Llunising, Mich.
Cottonwood, llinn.
wheaton, 1llinn.
Jackson, linn.
Atwater, liinn.
Albert . Lea, lLlinn,
Aitkin, Ilinn.
Anaconda, llont.
Plentywoond, l'ont.
Roundup, Nont.
Buffalo, N.Dak.
Lalloure, M.
teeder,
Alexandria, S.Dak.
Epearfish, S5.Duk.
Cisseton,
Total
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A letter from Federsl Reserve Agent Perrin as
to read justment of discount rates under Regulation J was
read, and the Secretary directed to inform him that his
understanding of the matter is correct.

The guestion of the establishment. of a branch in
the Pacific liorthwest was discussed, and letters from Ped-
eral Reserve Agent Perrin on the subject was reasd. On mo-
tion, this subject and thut of the estzblishment of a bruﬁch
&t Louisville, were made & special order for the meeting of
wednesday, larch 14.

A report on the revision of existing discount sched-
ales, offered by lir. Warburg, was read and, on motion, the
recommendations therein set forth, were approved.

4 report of the Committee on Staff with reference
to the salaries of Te@gral reserve agents, was read.

On motion, it was voted to table the report until
the meeting of \Jednesday, llarch 14. On being put to u vote,
the motion was declared lost.

On motion it was voted to consider the proposed in-

creaces in szluaries item by item.

i
i
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On motion it was voted that such increases as may
I be authorized should ve effective ipril 1, 1917, Governor
Harding and lr. Warburg being recorded in the negutive.

The question of specific increases recarring, tne

following action was, on motion, authorized:

Mo

‘ Federszl Reserve agent at New York, increussed from 16,000
to 16,000.
Federal Reserve Agent at San Francisco, increased from
+1£,000 to $14,000.
Federal Reserve igent at Cleveland, increased from 510,000
to $12,000.
Pederal Reserve agent at Atlanta, increased from 39,000

’ to 10,000, ir. liiller being recorded as voting in the

{ negutive.

1

|

E Federal Reserve .gent at llinneapolis, incressed from $2,000

5 to 310,000, lLir. liller being recorded in the negative.

|

: Pederal Reserve Agent at Dallas, increased from 39,000 to

$10,000.
| A motion of Mr. Warburg to increase the salury of Fed-
i erasl Reserve Agent Curtiss from 710,000 to $12,000 was refer-
red to the Committee on Staff.

On motion &t 1,10 p.m. the Board adjourned to meet

on Wednesday, larch 14, at 11 a.r.
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