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At an adjourned meeting of the Tederul Reserve
Board held in the office of the Governor on ednesduy,
Rebruary £8, at 3.45 p.m.,

PRESERT:

Kr. Hurding, presiding, Mr. Hanlin,
Mr. Warburg, mr. Miller,
Mr. Delano, nmr. Willis, Secretary.

governor Harding read a draft of a letter for
transmission to Senator Owen with reference to the pend-
ine smendments to the Pederzl Reserve Act, the same being
in the nature of & report of the committee sppointed ut ‘)
the morning meeting to draft such a letter,

pr. Hamlin presented an altern.tive draft.

rhe two letters were discussed and, on motion, it
was voted that the Governor be authorized to send a let-
ter to Senator Owen in the general tenor of the draft pre-
pared and submitted by him.

On motion at 4.40 p.m. the Board udjourned to meet
on Friday, March 2, at 11 a.m,
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