
At regular meeting of the Federal reserve

Board in the Board Room on Wea esduy, February 21, 1917,,

at 11.10 u.m.o

PRESENT:.

Ur. Harding, presidi Mr. Miller,,

Ur. Wurburg, Mr. Allen, Assistant

Mr. Hamlin„
Secretary.

The 11;inute f.the meeting of the Bo4rd on Feb-

ruury 19th were appr Ina. Approval was also given to

the minutes una action of the Executive Committee f the

BordLa its muetinz.- hela ut 10 u on February 21st.,

The minutes of the meetinL of the Executive Committee

precede these minutes.

The minutes of the two meetins uf the Lourd with

the Federal Aavisory Council on February 19th were refer-

red to Ur. Hamlin for examination and approval. The min-

utes of tne tio meetint.„8 of the Board with the le.ena

Aavisory Council precede the minutes of the meeting of the

Executive C miLittee of February 21st..

Attention was callea to a circuiur issued by the

Federal Bose ve Bunk of Atlanta us to imkeuiute.credit of
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checks drawn upon certain cities, and the objection of the

Federal Reserve Bank of Boston. This matter was referred

to the Execative Committee, with power.

Governor Harding called further attention to the

letter of recent date from the Federal Reserve Bank of Phila-

delphia in regard to the forgery through which this bank sus-

tained a loss of :2,000, and there was discussion of the pro-

tection afforded to Federal Reserve Banks by their insurance

policies. As the result of this, Governor Harding was re-

vested to obtain information from the banks as to their in-

surance that it might be presented for the assistance of Fed-

eral reserve banks not fully protected.

A telegram from Governor ;jells as to the loan to the

Board of Mr. Attebery was read, with Governor Harding's re-

ply, and the matter was laid on the table pending Mr. Delano's

return.

Attention was called to a letter from Federal 'Reserve

Agent Heath at Chic go stating that the Farmers and Traders

State Bank, of Leon, Iowa, had withdrawn their application

for membership in the System.

A letter to Mr. Miller from Federal reserve agent

Perrin as to conditions at Seattle and the steps contemplated
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in connection with the investigation to be made as to a

branch bank at Seattle, was read.

Attention having been called to a suggested meet-

ing of Governors of Federal reserve banks in March, the

Board agreed that it was desirable that Governors of 7ed-

eral reserve banks remain at the banks for the present,

L.nd it was voted: that. Governor Harding should write a letter

to each Governor stating that unless some compelling reason

obLined why conference should be held, that it be post-

poned, the letter to be submitted to other members of the

Board.

Attention was called to a letter from the Federal

Reserve .Agent at Cleveland asking permission to purchase

4504000 .a1.0an of the municipalit7,0f.Cleveland heights,

by. the Federal Reserve Bank Of Cleveland, and it was held

that the mimeographed letter of 7ebruary 20th is to the

purchase of warrants was sufficient reply to this re,uest.

Governor !larding stated that he had received an in-

vitation to address the ilichigan Bankers Lssociation at De-

troit on June 21st, ;. nd was re uested by the Board to ac-

cept, his expenses to be borne by the Board.
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A memorandum of Counsel covering the inquiry of

L. H. Stroud & Comp ny of Chicago as to acceptance forms •

ws referred to the Committee on Law, with power.

The minutes of the Cormitt e on the Clayton Act

and Kern Amendment for u meeting held on Wednesday, Feb-

ruary 21st, at 10.30 a.m..were approved..

Mr. "taller presented a letter to him from Senator

V:_lch, of Mont-n , forwarding a. letter from W. L.johns-

ton, First Aiational Bank, 'Lewiston, Montana, as to pro-

posed state legislation giving state banks authority to estab",

-ish two brunches in a county. This was referred back

.Ier for reply.

.1,re was discusion of the progress of umendments

to 3,:t, without acticil.

At 12.20 p.m. the Board adjourned..

AssIt Secretary..
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