At & meeting of the Executive Committee of the
Pederal Heserve Board heid in the office of the Buard con
Vednesday, Februury 2lst, at 10 a.m. )
Mr. Harding, Mr. Willis, Secretury.
kr. Warburg,

Gevernor Harding presented « letter from Covernor

Rhouds ¢f Phiiadelphia relative tc the recent loss of
$2,000 incurred by the Federal Reserve Bank of Phila-
delphia, and alsc severul letters cn the same tcpic from
the Coverncrs of other reserve bunks. The correspondence
vasS noved amd passed toc file.

Governor harding presented & letier fron the Secre-
tury of the Treasury with reference toc the redemptiion of

outstunding one=year

notes cn April 1, 1917, which
hud been referred to the Committee by the Board. After

discussion it was voted to usk the Secretary of the Treas-
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t the banks to take new nctes in direct ex-
change for cld cnes, and vhere the old notes are cwred by
otner persons, to permit euch Federal reserve bank tc pro-

vide for the puyment of uny necessary balance through the
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Gold Settlement Fund, the deposit of the old notes and
the issue of the new ones to be effected direct through
the Treusurer of the United States. It was agreed that

the Governor of the Board should address a letter to the
Secretury of the Treasury on the subject.,

Governor Harding presented a letter from the Comp-
troller of the Currency regurding the mode of paying
agssessments on nutional panks for the cost ¢f exuminations
through Federul reserve banks. After discussion it was
agreed that & plan transmitted by the Comptiroller cf the
Currency in tne letter referred to for the meking of the
payments in question be approved, and that the Governor of
the Boerd notify the Comptroller to thut effect, und sub-
sequently issue instructions to the Federal Keserve banks

regarding the method of handling certificates of ceposits.

On motion at 10.22 a.m.. the Committee &adjourned.

Secretary.. < N

APPROVED: :

c%/\l&?/«/(/if—
/

e s .

Chairman.
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