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a regalar meeting of the lederal ileserve

Board held in the office of the Board on Monday, Feb-

ruary 12, at eleven a.m.,

PALSLITT:

Er. Harding, presiding, 1:r. Hamlin,

Er. Warburg, Er. tains, Secretary.

:Er. Delano,

The minutes of the meeting of the Board held on

February 9 were read and, on motion, approved.

The minutes of the meeting of the Lxecutive Com-

mittee held on February 10 were read and, on motion, ap-

proved, and the action therein set forth ratified.

The question of certain changes in the proposed

amendments now pending before Congress with reference to

the management of the Gold Settlement Fund were discussed,

and modifications therein were called to the attention of

Counsel, the matter being referred to the Lxecutive Commit-

tee with power to dispose of the same, the Governor to re-

port the result to the Senate Committee on Banking at the

meeting to be held on Tuesday, February 13.
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Governor Harding sutmitted the draft of a bill

amending the NationalBanic4iot which" had been transmit-

ted by Federal Reserve .iql.ent Perrin with favorable recom-

mendation. The matter was referred to the 3ammittee on

Law.

Governor Harding called attention to sand

plies that were being received to his general letter on

the desirability of increasing the stock of 2ederal re-

serve notes. He read a letter from Federal Reserve-Lent

Curtiss transmitting an order for notes, and also pre-

sented a letter from Federal Reserve Agent Wellborn re-

questing the printing of a proportionate share for the

Atlanta Bank. After discussion it was agreed that all

'letters be transmitted to the Committee on Issue and Re-

demption in order to be tabulated and action taken accord-
/

The report -of the Oommittee on Issue and,Redemp-

tion relative to the compa ative amounts of notes properly

to be stored in Subtreasurie -rd mints, wa pre ented, as

well as a letter addressed to the Comptroller of the Cur-

rency expressing the Board's view of the matter. On motion

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



the report was approved and the letter ordered transmit-

ted by the Secretary of the Board.

governor Tlarding stated informally that he had

suggested to the Jomptroller of the Atrrency that notes

to be held by the Subtreasurer at row York, protected by

a joint combination, and that the Jomptroller had assented

to the proposal.

Delano reported informally the substance of a

memorandum submitted by former Federal Reserve /1gent Bos-

worth as to an alleged laxity in the present mode of de-

liverins notes to the Federal Reserve AL,sent by Subtreas-

uries, as illustrated by the practice in ..rnicaso. The ques-

tion was referred to the Committee on Issue and Redemption

for early report.

On motion a requisition for the shipment of Federal

reserve notes to the Federal leserve .,,:ent at row York, was

approved as folloas:

5's .6,700,000

10's 6,720,000

Total  :i;a3,40,o00

letter submitted by iLmlin for transmission
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.1, 14 GI,

to Federal Reserve Algent Curtiss relative to certain

proposed lesislation in the State of Liaine, was presented,

and, on motion, referred :to the Executive Oommittee with

power .to act.

iL letter from Federal Reserve i,gent Wills inquiring

whether acceptances drawn for purposes other than the pur-

chase of goods would be "eligible," was referred to the

Committee on Investments.

The Secretary of the Board presented the question

of a new issue of circulars and regulations, and it was

agreed that the matter be taken up immediately after the

.adjournment of Congress,

AL report from the Committee on Investments with

reference to the question of the simplification of rates

of discount, was presented and, on motion, the matter was

laid on the table pending the circulation of the report

among the members of the Board.

Ai letter of the American National Bank of Nash-

ville, Tenn., transmitting certain correspondence relative

to a loss of interest on a transfer of funds from Kansas
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City to New York was presented and, on motion, referred

to the Committee on Clearings.

On motion at 11.55 a.m. the Board adjourned to

meet on Tuesday, February 13, at 11 a.m.

APPROVED:
Secretary. '1"

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




