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At a reguler meeting of the Federal Reserve Board
held in the office of the Board, on Monday, January 15,
at 11:15 A. :\:0,

DPOITGTITM
LVl L

Mr., Harding, presiding, Kr. Delano,
lir. Warburg, ¥r. Miller,
Ur. Hamlin, Mrs Willis, Secretary.

The minutes of the meetings of the Board held on
Jznuary 11, 12 and 13 were read and, on motion, approved.

The Governor of the Bourd read a letter from Hon-
orable Carter Glass, Chairmun of the Banking and. Currency
Committee of the House of Representatives, numing Thursday,
January 18, at 10 A. k. as the time for a« hearing on the
Board's proposed amendments to the Federal Reserve Act,

and inviting such members of the Board us might desire to

o

be present, to attend. LAfter discussion, the matter of
attendence was left in the hands of the Governor.

Governor Harding resd a letter from Mlr. W. H. Ket-
tig, director of the Federal Reserve Bank of Atlanta, rela-
tive to a proposed increzse in salary for Governor McCord
of that bank., Other salary changes were also discussed.

The guestion of salary increases ut the Federal

Reserve Bank of Kansas City was referred concurrently to



Committee on

Staff and the Committee on Operation.

e

from Mr. J. L. Cross nof the FTederal Re-

Kansas City stating his transfer from the

of the Board to thzt of the Kansas City Bank,

and the appropriate change 'in the payroll author-

nges in discount rates recommended by the Fed-

Bank of itlanta, were upproved as follows:

Comriodity p

Y

aper over 90 days, 337.
, s ¢ 1.4
Commercial paper 60 to 90 days, 4;%.

Harding read a brief statement relative to

status of the Annual Report, for the informe

the present

tion of the

question of sending a representative of the

Board to attend

the dinner of the 1llinois Bankers Asso-

g0 on January 17, was discussed, and the

directed to wire declining the invitation in ap-

cecre wary

propriate

Wills raising

on account of previous engagements.

g
Hurding read a letter from Federal Reserve

certain gquestions relautive to the pro-

2

amendment abolishing the office of Deputy Federal Re-

should inform
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After discussion it was agreed that the Govern-

the Committees on Banking and Currency

—




that the proposed amendment should provide for a Deputy
Chairman of each reserve bank, to be named by the Board.
Governor Harding presented a letter from the
Peoples Trust & Savings Bank of Clinton, Iowa, transmit-
ting a resolution of their board of directors relutive
to membership in the system. The mautter was referred to
the Law Committee and the Committee on liember and State
Banks concurrently.
read a letter from Federal Re-

Governor Harding

“0

serve Agent Jellborn as to the Stute barking situation
) in alabara.
Papers relating to the 1liability of the Hartford-
Aetna National Bank of Hartford, Conn., fof accrued divi-

17

dends on stock in the Aetna National Bank of Hartford, were

referred to the Committee on Law.

4 letter from Governor siken of Boston with refer-
ence to the attitude of the Zmerican Trust Company toward
membership, was read and discussed. The matter was refer-
red to the Zovernor of the Board for such action &s he might
ﬁeew best.

Ir. warbure made a statement with reference to the

()

situation as to foreign branches in South imerica, and dis-

Diglized for FRASER
' Ascr.stlouisfed.org/




igitized for FRASER
tp://fraser.stlouisfed.org/

e

lon of

iR =]
o -&Ds)

ter ensued.

of the Lxec

advisory Co

reference t

lishment of

2 3!
“

utive

Secretary of the B

ters from Federal R

£
P"
<
]
D
i+
o)
et
<t
3
©
4]

S

Re oy . A
Record, an

S vrant =
of directors

of the. foreign branch mat-

was placed in the hands

Lro |
o
Lz |
ct
o
o
<+
.

oard announced the election

,yerly as members of the

eserve Agent Wellborn with
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and the estab-

w Orleuns Branch of the Fed-

eral Reserve Bank of Atlanta,were referred to the Committee

Minutes of the meeting

Act held on

therein taken

on lMember and State

January 13, were read

nges in stock, duly

Jxl)pl ications
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f the Committee on Clayton

rccomnmended by the Committee

Banks, were approved as follows:

for Additionul Stock.

Shures.

ag P » 3 'v
Stamford, Conn. 60

Ramsey, N.d. S
whitehouse Sta.N.J. 3
Farmingdale,N.T, 1
vestport,N.Y. 3
Wappengers PFalls,N.Y. 1
Avhwho« H. X, 3
iconderoga, N.Y. 1
vta"”nwﬂ R 15

and approved, and the action




District No. 2.
National Bank of Smithtown Branch,N.Y. . &
Peoples National Bank Salem, N.Y. 1

1

Sdranac Lake Sarandc Lake, N.Y.

*irst NWational Bank Norfolk, N.Y. 2
Gotham National Bank New York, K.Y, 30
Citizens National Bank New York, X.Y. 300
Niagara County National Bank Lockport, N.T. 30

Kerhonkson National Bank Kerhonkson, ¥. Y. S
RPirst National Bank Ithaca,: N.Y. 6
Pirst National Bank Hoosick Falls, N.Y. 24
Citizens Nationul Bank Hammond, 2N.Y. 3
First ”“tlﬁ.wl Bank : Grand Gorge, N.Y. 1
st National Bank Gouverneur, N.Y. 60
LOIL National ?Xuﬂr Fatrport, N.¥. 6 3
aware Nutional Ba Delni:; W.Y. 15
National B: Qorning, N.Y, 6
nal Exchange Castleton, N.Y. 5
l St. Lawrence County National Bank Canton, T.Y. 9
Somerset National Bank Barker, N.Y. 2
‘ Athens National Bank Athens, W, Y. 4 610
District No. 6.
Pirst National Bank Tayette la, 3

b
Pirst Nationul Bank Huntsville, 4Ala.
Mrst National Bank Ozark, Ala.
Mlorida National Bank Gainesville, Flz,
merican National Bank Pensacola, Fla.
First National Bank Plant City, Fla.

-

Sarlton Rational Bank Wauachula, ®la.

=0 D CS

First National Bank Pitzgereld, Ga. 15!
Macon Nationsl Bank lacon, "Ga. 2
Farmers & Lerchants Nat'l Bank Rockmart, Ga. 5

: Pirst National Bank west Point, Gsa. 6
Pirst National Bank Biloxi, Miss. 3
Maury National Bank Columbia, Tenn. 54
Pirst National Bank Xingsport, Tenn. 12 51
District MNo. 9.
American Natjonal Bank Valley City, N.Dak. 15 15

Ve 4 2 P b~ Do Mavn o Fod 0~
State Nationa ank El Paso, Texas. 6 O

m ARD
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On motion &t 12:25 P. M. the Board adjourned.
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