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accept, power to:
inglo-South imerican Bank, power of agenc

of to accept for the bank

Staterment of Counsel re, with letters
from Jay ref. to Warburg as special
Committee

Opinion of Counsel re; Governor to sug-
cest to Pierre Jay thut powers be
made uneguivocal

Accept up to 10075, power to:
smendment proposed re; vote of Boar :
Amendment re, agreement to phrasing of by Board
Banks granted power to
American Exchange, Dallas, Texas
American N.B., Fort Worth, Texas
Chuse K.B., New York
Corn Exchange Bank, New York
N. B, of Commerce, Seattle
People's H.B., Charleston, 5.C.
South Tex. Commercial N.B., Houston
Jebster & Atlas N.BE., Boston
. Agents, proposed letter to re, directed
held for full meeting
Proposed letter to re

53]
-~

Gardin, John E., letter from re power of member
banks to continue to; reply to approved

Increase or decrease of capital or surplus,
attention of Bourd to be called to

Mrst N.B. of Boston, letter from re referred
to Counsel, Board voting

n.Y. State laws re, advice of Counsel requested

Ramsey, W. *., letter from re referred to
Counsel

Acceptance credit to foreign borrowers: (See also For-
eign Credits)
Circular sent out by N.Y. Trust Companies re,
filed with Board
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Acceptance credit to foreign borrowers: (Con.)

Statements in above circular discussed with

representatives of the trust cos. 1093-96

Discussion of: Governor to explain policy
of Bourd re in speech before NI.Y.
Chap. A.I1.B.; Governor to send let-
ter to F.,R.A.'s re views of Board

1099

Discussion of; question of press statement rel083-85

wWith representatives of Guur.

Tr. Co. and Bkrs Tr. Co.present 1093-96

Jay, Pierre, letter from re

Kent, vice-pres. Bankers Tr. Co. letter from

Prospectus re

Telegram sent to F.R.4Agents re, answering
assertions in circular sent out by
K.Y. Tr. Cos.

Treman, R.H. letter from re
Above letter discussed by Exec.Clom.

Acceptance credits:
(See also acceptances, renewable)

Advisory Council's statement upproving Board's
policy re

Problems re, reviewed by Gov. in address be-
fore sidvisory Council

[955]

Acceptances:

Action of Board re, correspondence from F.R.
Banks re discussed

Advisory Council's statement re, in answer
to question of Board
Baltimore Tr. Co., letter from Ingle re
acceptances of
Banks' own, holding of, letter from Ramsey
in reply to Board's letter re

igitized for FRASER
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1083
1083
1083

1091
1104
1109

1150

1148

1082

1150
1189

1204
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Acceptances: (Con.)
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Bulletin Com't empowered to refer in Nov. Bul.
to policy of Board re, with reference
to Governor's speech before N.Y.
Chap. A.l.B.

Collateraled by other acceptances growing out
of import and export transactions,
letter of J.F. Curtis re,

Eligibility of, reply to above letter approved

Cotton, status of acceptances aguinst, in St.
Louis, letter of Broderick re,

Differentizl rate for, as between member and
non member banks
Conference of Governors, discussion of
before, by lir. Warburgz
F.R.Bank of Atlanta, Gov. to advise
Gov's statement re, before meeting of
F.R. Agents
Report of Conf. of FT.R.A.'s re
Use of suggested to Conference of Governors
by lr. Varburg
®.R. Bank of Atlanta; cotton seed 0il in tran-
sit, purchase of acceptances against
discussed
Letter to Gov. re rates at

FP.R. Bank of Boston,
Cotton and yarn, acceptances against, re-
port of Com. on Disc. & Inv.
F.R. Bank of New York,
Rates of, on advanced 2%

P.R. Bank of Richmond,

Instructions from to member banks re; let-
ter from Comp. re misleading
statements in ref to Gov. and
opinion of Counsel re,approved

1097

1254
1203

1208
1229

1110
1203

1101

1140

1176

iii
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Acceptances: (Con)

F.R. Bank of St. Louis,
Cotton, letter from re acceptances against

Gold, shipments of, letter of J.F. Curtis and
report of Investments Com. re drawing of
against

New Orleans banks' and trust companies' ac-
ceptances, letter from li.B.ijellborn re

Provisions re, letter from Gov. Seay re con-
struction to be assigned to, referred to
Law Committee

Rates on, increase in suggested by Jarburg

Renewable,
Accumulation of in F.R. System,
Daily statement re
Gover to explain Board's position re
long term

Ruling on, request of National Bank of Jackson-
villg: Fia., for

Seay, letter from re construction to be assigned
to provision re ref. to Law Committee

Smith & Etheridge, report of Law Com. re opinion
of counsel re

Social Uircle Cotton lMills, opinion of counsel
re certain acceptances of

Bunkers,
Committee on acceptances, report of
re submitted to D.C. Wills

Conference of Governors, situation
re outlined to by lir.wWarburg

1210

1130
1254

1254

1276

1082

1007

1130

1214

1073

122




" Acceptances: (Con)
Bankers,
F.R. Bank of Boston, rate for 90 day

Poreign banks, practice of re out-
lined by lir. Kent of Bankers
Trust Co.

Gold sent to Peru, letter from Sec.
Curtis re, and reply

Hallgurten & Co's acceptances made
eligible for purchase by K.Y.B.

Seay, George, letter from re

Domestic,
Conference of F.,R. Agents, statements
f Governor before re

*.R. Bank of Boston, establishment
of rate for, approved
.R+ Bank of Cleveland, withdrawal of
proposed discount rate on, let-
ter from D,C, Willis re,
Member banks enguagzing in business of
liember bank,
Opinion of Counsel re points raised
by member bunks

Opinion of counsel re referred to
Law Committee

Power of member banks to muke, opin-
ion of Counsel re referred to
Law Com. and ordered circulated

Trade,
Alvertising asceptances, question
erred to Counscel
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811

1189

1074

1100
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Letter from D.C.Wllls re as g of 1002
Above letter laid on. the table 1009
Propnsed. reply to inguiry of D,C.Wills

presented but not approved 970
Committee on Acceptances, report of 122
F.R. Bank of Chicago,

Rate of 33 for approved 1188
P.d. Bank of Cleveland,

late increases on requested by 795

F.R. Bank of Kansas City,
Rates, chunges in, Sec. directed
to wire reguest for recommenda-
tion Bd. of Dir. re 730

7

Rate increased from 33 to 47 764
P.R. Bank of Philadelphia
Rate increase for approved 730

Nat'l Ass'n of Credit len, correspond-
ence with re ordered filed €10

Nat'l Silk Ass'n request of for fur-
ther informution re, 1196

opinion of Joanvel re ref, to Law Com.
Mr. damlin to act as sub-com't 1197

Rich, letter of re extension of use
of referred to Counsel 782

Addresses;
American Accountants Society of N.Y., invita-
tion of to deliver address, accepted 927




Addresses: (Con.)
lr. Harding at Boston Dec. 14, motion re ex-
penses of trip

llass. State Board of trade to be addressed by
Mr. Hamlin

Mr., Miller to be absent Oct. 23 to 25 to de-~
liver address

N.Y. Chapter, A.1.B., acceptance of invitation
for Governor Harding to address
Acceptances renewable discussed
Acceptance credit to France ex-
plained
Bul, Com. empowered to refer to
in Wov. issue
Paterson, N.J., address to be delivered by H.
P, Willis

Silk Ass'n of the U.S5., request from for a
speaker

advertising:

Step in production and distribution, cor-
respondence re with F,R. Bk of Cleveland

Letter from D.C. Wills re tabled
4Advertising Paper:
See under "Acceptances,'" Trade.
Advisory Council.
Acceptance credits,

approval of Board's policy
re, stated by
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Advisory Council: (Con.)

Bills of Exchange, liabilities as an endorser on 1152

Branch banks of national banks 1151
Business conditions reported on 1158-62
Cleazring and collection of checks, discus-

sion of by Gov. Harding 984
Clearing and collection of checks 1152
Date for meeting, letter from lLir. Forgan 1104

Resignation of L.A.Wilson, F.R.B. of Kansas City 975
Directors, resignation should follow removal

from district, opinion re 985
Discount rates discussed 981=3
Discussion of position of Board re topics for
consideration by Council 984
Election of new members of, 1209
Expenses of members for trips on official busi-
ness 1163
®,R. Bank of Cleveland, letter from re its mem-
ber 1281
Selection of member at 1274
F.R. notes as legal reserve 1150-4-6
Foreign loans, amount of held in various
districts 1158=-62
t0ld accumulation, 984
Aid to be given banks re 984
Issue of certificates of deposit
suggested 984
Gold importations,statement re to be prepared 1133
Invitation from ILir. ¥arburg to dinner 1147
Kern amendment, 985
Meeting in Sept. with Board 981
lieeting in Nov. with Board 1147-49
Open lLlarket operations 1153
Relations of, with F.R. Banks 1162
suggested as topic for conference
of F.R. Agents 1209
Reserve conditions 981-3
Reserves, excess as vuult money with F.R.Banks,
suggestion by Nr. Warburg 984
reply of Council 1149
Transfer of prior to Nov.l6, 1917. 1152
Transfers, requirements, etec., 1154-8
Result of deliberutions, letter to agents re 1184



Advisory Council: (Con)

Lbove letter authorized for

transmission 1185
Above letter reread and amend-

ments agreed to 1167

State banks, entrance of 901

Stock ownership in foreign corporaztions 984

Topics for September meeting 864-87-895

Topics for November meeting 1133-34-45

U.S. Bonds, conversion of 11583

4dvisory Council, Membership in:

- Directors of F.R. Banks as members 1172
» Report of special committee re 1282

Agencies;
See also Clearing & Collection of Checks.

Anglo-South American Bank, power of

agency of to accept for bank 1131
P.R. Bank of San Francisco 1117
4Agricultural paper:
Limit of rediscount of 806
Limit of which may be tsken by F.R.Banks 964

Merchants' paper for purchase of millet seed 963
&iken, Alfred L.:

iscceptances (bankers') and unindorsed bills of
like character, letter stating F.R.B.

of Boston made rate for 730
Clayton 4ct, New Englund cases under, letter

from urging prompt action re, 1053
Collection of checks, Agency at Burlington,Vt., 760
Endorsement of paper by member banks 1205
First N.B.of K.B., letter re report of 794
Increase of salary of approved 1118

Alabama;

Wwarrants of, question re legal status of 1135
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Lsmendments:

See also, - Clayton Act, amendments
Kern asmendment
Branch buanks
etc. etc.

Bulletin, draft of Board's proposed zmendments
not to be printed in 1295

Circular re, of Comptroller, gquestion of trans-
mitting to Fed. Res. £Agents

llemo. of Counsel re 1004
Ref. to Ex, Com. &nd Counsel 1009
Referred to Law Committee 1019
Report of Exec. Com. re, presented

and ref. back to Ex. Com. 1091

Conference of Governors,
Consideration of proposed amendments by 1268
Reports re, as tentutively put forward

by Board 1268
Conversation with Sec. lciadoo re, re-

ported by Governor 1260

Counsel reguested to make examination of 906
Counsel's statement re prepared for Sept. Bul. 908
Discussion of 839-1245-46-70-73-1291
with statement of Secretary llcadoo 1287
language of, modifications agreed on 1288

Draft of,
General form of agreed on; conference
re with Sec. licidoo to be arranged 1261
Transmitted to Congressional committees
and ready for distribution to

Board members : 1295

Federal Res. igents,
redraft of letter to, re E 741
request that Board discuss, with them &8
2 reply of Board to above 1231-33
Piles of Ex. Com. and Law Com. re ordered filed 744




Amendments: (Con)

llann, Warburg's report of conference with, re 817
Pomerene bill re reserves in country banks,

incorporated in by tenate 783
President requested to delay signing 897
President requested to sign 905
Program re, explained by llr. Harding to Conf.

of Governors 1252
Vote re 1245-8
Jis. Bankers Ass'n., disapproval by Treas. Dep.

of amendments to U.S.Stututes 793

American Accountants Society of New York:
llember of Board authorized to accept invita-
tion to address 927
-“LQB.AL.

"Collectible at par through .. Banks,"

attitude of toward 1264
Com. on bank credit numbers, report of Conf.

of Governors re 1263
Com. on check collections, policy of Board re,

inguiry of J.¥. Curtis and reply 1255
Position of Board re aims of, requested by

federal Reserve .gents 1226
Reply of Board to above reguest 1250
State bank legislation section, letters from

J.d. Pulicher and E,D.NMulbert 1085

«merican Bunkers /ssocistion:
Convention at Xansas City, Sept. 1916, Gov.

and Vice Gov. invited to uttend 855
Country Bankers' Conference during convention
of, at Kunsas City 910

?
Exec. Council's meeting at Briar Cliff llanor
May 5, 1917, invituation to,presented 1225

4merican Exchange Rutional Bank, Dallas, Tex.,

granted right to zccept up to 1003 902
dmerican Huangarian Bank, letter from Dep. Gov. Treman
re certain transactions of 1298

Digitized for FRASER
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smerican Inst. of Banking, N.Y. Chapter,
lleeting on Nov. l., Gov. Harding authorized
to deliver address before
Governor's address before on Nov., Bul. Com.
enpowered to refer to in lov.Bul.

imerican National Bank,. sAustin, Tex.,
Fiduciary powers, application for granted

American F¥ational Bank, Ft, Worth, Tex.,
given right to accept up to 100}

American Southern N.B., Louisville,
Election of Class A and B Directors

n, request to use name of Governor

smerican Trade v
ector of

88"
s dir

)

American Trust & Savings Bank, Birmingham, Ala.,
Entrance into Federal Reserve Cystem
Report of Exam. of

inderson, .. Ve, Cashier F.R.B. Kensas City,
Salary of $4000 recommended for balunce 1916

inderson, J.l., Pres. of Equity C-Operative Exchange,
St. Paul, ilinn,, notes of farmers' grain

elevator companies

inglo-South american Bank

1379

866

741
747

758

gLk

Power of agency of to accept for 1181~-1216

Annusal Report,
Consideration of, to be begun HNov. 135.

Armour, J. Ogden,
Clayton Act, application under approved
Tentatively
Considered as one of group of 5
Laid on the table

1069
1258
1062




xill

arnoldi, Gibson & Co.,
: ‘Letter re a public depository as & national in-
stitution ref. to Harding 783

Agsessnments,
Expenses of Board for 6 months beginning Jan.l,
1917, resolution for assessment for 1213

Stockholders' power to levy, question of re-
leasing opinion of Counsel re 789
4ssets,
Definition of under Section 13, 1086
Gold and lawful money deposited with F.R.s.
to reduce liability on F.}. notes to be
counted as 1266

Asst. att. Gen'l. (Todd)
Kunsas City Clearing House assn., letter re
interest paid by 739

assistants,
(See Federal Reserve /lgents)
4ssociate membership,
(See Clearing and Col.,Clearing llembership)

4tlanta Trust Company,
Open market operations, request of for 914

4tlantic City,
See Warrants, municipal,

Federal Res, Bank of Philadelphia

Attorneys,

Names and salaries of, employed by Board,
reply to inquiry of Rep. Flynn re 971

#Auchincloss, Gordon,
Clayton ict, letter re application of camuel
Sloan under 204

_duditors and transit men of F.R.Banks, meeting of,
on Dec. 5, in Chicago 1183-1204~65-65"
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:T Austin, Ri L.; (FaR.AV):
][ Clayton Act,

Permission for Joseph lloore, Mr., to _
serve on certain directorates, letter {

| from re, 1050
I Synopsis of, prepared by; letter to

b from Counsel re 1074
I Directors, election of, letter from re 1020
i Letter from,re conduct of 1056
y& Election of &t

i F.R.B. of Phila 1289
ﬁ F.R. Notes, release of, inguiry from

é re present method of 1127

Kern imendment, conference with Bourd 880-%

/| Australia,

{f Bills on, application of Kational Bank of the
ki : Republic, Chicago, to accept, to create
4 dollar exchange 1258

Austro-American credit,
f Letter from Consul at Vienna re, and reply of
[ Board : 1073

i& Letter to Sec. of State re letter from Consul

E! Hdago Breitner re, approved and ordered sent 1061
i

i

i B

Babson, R.:
Suggestions re Federal Reserve System, letter
il from, to Secy. of the Treas., noted 1166

i G
it Back Bay National Bank:

¥ Application of, for charter, letter re 773
!

i Badger State Bank, Liilwaukee, Wis.:

b Complaint of as to advertising as member of

% . ®.R. System 865
A
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"Balances: (See also under Reserves)

Uncollected, with ¥.R. Banks, question re,
raised by N.Y. bank, presented by Governor
to Conf. of Govs.

Bulthis, Herbert:
Employed to send out par lists

Baltimore Clearing House
Exchange charges of

Baltimore Trust Co.,
Acceptances of, letter from iwm. Ingle re

Bank of England; (See under Foreign Accounts, corres-
pondents and agencies)

Bank of Iota, Lae:
application of to enter F.R. System
Exam. of by State Banking Dept.,to be accepted

Bank of Montclair, N.J.:
Entrance of into ¥.R, Systen,

Letter of Jay re and telegram of lir.
warburg that report of Banking Jomr
of N.J. be accepted

Application of

Application approved

Bank of Switzerland:
Gold of, #.R. Bank of Boston asks permission 1o
accept; request grunted under certain con-

ditions

Bank of the Ketherlands:
Gold of, accepted by F.R. Bank of N.Y.; file
of correspondence between Board cnd F.R.

Bank of N.Y. re to be furnished F.R.Bank
of Boston

Bankers' associations:
Legislative work proposed on behalf of

1090
1211

1281
1289
1311
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TaTY

. Bankers' Directory (Rand llcFally's)

Authorized for Committee on Clearings

r

Bankers Trust Co., N.Y.:

Acceptance credit to foreign borrowers, part of

in, discussed at meeting of Board
Clayton Act applications, delay in ruling of

Board re, requested by

Banking & Currency cCom't, House:
amendments, draft of transmitted to
Clearing situation, notice of letters received
re, to be sent to

Banking & Currency Com't, Senate:
amendments, drafts of, transmitted to
Redistricting, report requested by
Banking

competition:
Churacter of, letter from L.i. Withey re

Barnard, Dorothy:
Resignation accepted, Div., of Issue
Successor to be certified to Comptroller

Barnes, G. Harry:

Clayton Act, testimony of, on behalf of direct-

ors in common of 3 Baltimore banks

Barnett, N.B.:
Loans on real estute, letter from re

Bartlett, A.C.:
Clayton sct application of, decision re
reaffirmed

Batavian National Bank,
LaCrosse, Wis.,, telegram from re desire of

wWis. banks for transfer to Dist. lio.7

Bay City, Wich.: (See Piduciury Powers, Mich.)

818

1093-6

el

75
897

1039

1054

1078




- Berg, P.C.:

aminer, recommended for approval as
report of Com't on Audit & Exum. ap-
proving appointment and salary as

Bernard, Scholle & Co., Rew York:
Lember bank endorsements, letter re limitation
of, referred to Counsel

Biddle, Henry .:
Application of under Clayton Act,
ref. to Com't on Clayton .ct

Billings, Frank, of Cleveland, O.
Clayton 4ct, application denied

Bills: (See also Acceptances, Dollar Exchange)
F.R. Bank of Boston, rate for bankers accept-
ances, etc.,
F.R. Bank of Chicago, schedule of bills dis-
counted by, memo re

8111s of Exchunge:
-Advisory Council's recommendation re ligbili-
ties as an endorser on,

Curtis, J.%., letter from re, drawn in zood
faith, ref. to Law Com't

Drawn in good faith against existing values,

O

statement of Counsel re,

Rediscount of, when exempting drawer from
liability

Birninghum, ala.: (See im. Tr. & Sav. Bank).
" Pirst National B

Slack, John ., of Houghton, ilich.,

Director, Class C, in F.R. Bank of Illinn,,
reappointment urged in letter from iold
election of, as

Digitized for FRASER
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758

947

947

1026

730

815

1152

1049

1207

837

1173
1286




Black, Louis:

Clayton act, application of, under 1021
application granted 1025

Board Room:
Table for, matter ref. Com. on Expenditures 1012

Bonds:
F.R. Bank of Cleveland, authorized to purchase
bonds of village of Oberlin LD

F.R. Bank of iinn., City of Minneapolis, letter
to Wold approving purchase of bonds.of 963

F.R. Bank of Minn., long time bonds, letter from
wold re purchase of 913

F.R. Bank of San Francisco, Jordan School Dist.
Salt Lake County, Utah, bonds of, 835

Boston, liass,:
See First National Bunk
webster & Atlas N.B.

Bosworth, F.it, 4. at Chicago:
Clayton Act, copies of correspondence re request
of Geo. ll. Reynolds for hearing for A.W.Har-
ris under 1061

Clayton .ct applications, inquiry re action on 1310
statement re cases of
llessrs.0liver,Spoor,
Shedd,llitchell & Armourl238

Clayton Act hearings, letter from re, 1118
Examination of accounts submitted 901
Exam. of Peoples Tr. & Sav. Bank.,letter re 1175

>

llellen N.,B. of Pittsburgh, complaint of re ex-
change charges of Chicago F.R.Bank 904

igitized for FRASER
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‘Bosworth, P,R.hi. at Chicago: (Con).
Private bankers, directors of member banks
business as, letter from, re

“ibli;im" matters to be undertaken by

teport o sss conditions, letter re pub-
1 pamphlet for circulation

T.S. Bonds,purchase of 2% at Chicago

M.R.Bank of San Francisco, report of

com't nominating, as

ies versus branches, report of

of Governors re

imendment re, modification of suggested

Foreign branch of F.R. Bank of N.Y., report re
of Exec. Conmittee tabled

Louisville, Ky., argument and brief,

establishment urged

conference re application of

conference of Louisville bank-

ers re, in office of Board

hearing re

letter from ®:R.a. Hartin re

letter from Swager Sherley re

telegram " : ¢

sonference

I011 ies re, discussed by Board
sco District, letter from F.R.ai.
Perrin re branches in

Branch banks, foreign:
Comptroller reguests copies of orders re
Comptroller ua"*L ts further information re
managerient be culled for before further
branches are authorized
Ped., Res. ‘Bank of New York, for
port of Executive Cormit
luul)“ 1 !ity Bank, N.Y., applie:
st sh branch at Petrograd
,rnmchcs_ approved

re

Djoitized for FRASER
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1275
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R ~oh Runka drra st om

Branch Buanks, foreign:
Wt ¥ ang Tk~ Danls
HNational Cit DanKy

J

NeY., reguested to furnish

’
AT ¢ o A 4 § — n 4 o \ § hrannih
coples financial statements of branches

above s

anks (national banks):
sdvisory Council's stutement re
smendment to permit

i i

amendment re consid

Vote of Board re 3
OV L DLW I'C [

altner Ho N a1y nt Vienns s
BLLLuLuX’ T\«Q‘O, Consul at Vienna:

sustro-imericsan credit, letter from re

+

Letter to Sec. Stzte re approved
Bproanne o hiaf 1l Ranl Pyaminare.
Brennan,James D., Chief Nat'l Bank FZxaminer:

<]
ser re duplicates of. .reports

Broad Str leBe, Trenton, N.d.,

> at Chicago,
invitation to atterd
telegram from re attendance of
self and lIr, Jacobson
Clayton sct applications, to assist Com't
o

Clayton sct applications from Baltimore

Cleveland, ref. to, with Dulany,for report

reported on by, with Dulany

Clayton ict, competitive status of banks
Corn Exchange Bank of N.Y.,to be examined
Cramer, S$.B., Ass't Cashier at Chicago, p

motion of, recommended by

4 a ~t o » ey ey { + ) P
agtemenis reierreda to .Lonm

"
Fiduciary powers, application for,approved

1

i
v

Nime
ad dilh

Dividend payment by F.Rl. Bank of San Francisco

recommendation thut bank

4+

v
+ amon+
.‘JL”UC{.A\.A v

in advance of,

file

TI51
1232

1271

1245-6




+ Broderick: (Uon)
Examinution
P.Rs Bank of stlanta,criticisms in
report by
*.R. Bank of 5t. Louis, report of
l‘femo re, of member and stuate banks
Program prepared by, approved

PP y ) <3 . =i acde -~ - 3 - 3 "y
Fed. Res. Bank of Atlanta, report re condition

Gold Settlement Fund, safe contents, to audit

Reserves, deficient, inguiry re penulty rate
report of, re member banks
memo by, re, read; ordered sent to
Gov. lLicDougal
U.S. Bonds, method of wccounting for profit on
Warrants, llzss. municipal, memo. re
report of Lr. warburg re

“rodhead, J. Davis:
Llected Class C Director at FPhiladelphia

Argument by, for B.iA.Eckhart re Clayton Lict
application
Brown, alexander & Sons, of Baltimore:
Private bankers, status of,
; bouard held to former con-
p clusions re status of
osrown, Edward T., Deputy at Atlanta:
2 In charge of F.R}. Agents office
Srovm, Paul:
Clayton :.ct, decision of
Bulletin:
See also Committee, Bulletin.
imendments, draft of not to be printed in
Januiry issue
Clearing plan, letter of St. Louls Conf. of
bankers re suit by, released for
Comptroller's statement re interest rates of
nationasl banks, discussion re publication

o

Bourd re case of,

A

Jonference of F.R.agents, action re printing
comnittee reports of

Dipitized for FRASER
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1030

1054

1127
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1200
1008
1087
1091
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10860
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1054

1295
805

870
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xxii

Bulletin:
Cotton, minimum loan price on, reply of Gov.
Harding to Senator Sheppard re,released 989
Directors, classification of member banks
for election of, ordered printed 1179
"Improved Farm Lands," opinion of counsel
re, question re its publication 998
0il paper as collatersl for loans, Board not
to publish information re 970

Opinions of Counsel, zuthorized for publicationll86
Canandaigua N.B.,released 1186
r¢ acceptances, releused 1795
re director in'¥.R«8. of
Bogton, 1064
re stockholders' power to
levy assessments and to

vote liguidation N.D, 789
suggested for use: .in 773

Reports on business conditions, report of
Com. on Bul. re date for releuse of 921

Bureau of Ifficiency, U.S.,
Letter asking informution as to Boards
employees 866
Bureau of Engraving and Printing:
F.R.Bank of Dallas, delivery of F.l. notes for: 907

printing of notes for 995
F.R.Notes, request from for power to print
and keep on hand minimws supply of 1180

Burke, John:

See Treasurer U.S.
Burlington, Vt.:

Letter Aiken re establishment of branch at 760
Business conditions: (see Reports, Business Conds)

National City Bank of N.Y.,covering foreign 2
branches 732
by laws Natl C.B.presented 773

Byers, R. V.
Ixanminer, appointment of, &s, recommended
by Comptroller 1130

ipitized for FRASER
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cute:
Opinion of Counsel re note of, Exd

8
« GOovs 0f checks drawn Dy &
an
AV IS,
ashing 0f checks calling for gold bullion 750
Bl 3 —
Vw1 CE 20 Heps 1d -
| Letter from : re prospects of
demoneti 1085
Shile P \ Wos s
“i1lds & Co., Chicago:
T o8 ze? 1 ) ;| ~t e e Rourd declined %
J.6. &% bonds and notes, Bourd declined to
ive amounts of, held by F.R. Banks 1S
N -
wNri stmes bonuses:
several *.R. Banks
approval of yment of
o) 3 n 1 e 1% X » z ~ wal sraon ry 1":.“{‘
‘8. Bank of Chicazo, approval o yment of 296

?.R. Bank of Kansas City,letter Gov.Eitler 1190

letter F.R.4a. Sawyer 1216
PR, Bank application of 1296
"R Ban report re 1286

approved

£

Cirecu

=

tars, regulations, et

£ 796

otate
143 -
Bl S B T iy o i
~ltlzens Bank ’r. Co., New Orleans:

Desire of N.0. Branch to accept paper of 1180

:i+" Y 2 n § Pob - -
w13y Mational Bunk nreve

angk, o0

~pplication o, for 776

Civil Service:
h & f i e ;i i nrn
Clvil Service retirement Sy
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Rules

ic

e: (Con,)
to be extended to cover staff of Board 1072

ACT
e 1 < - pe S f Namirarcs 1}
cee also Amendment; Private Bankers; Sub-
e B AN g IR, ' AT 2 48
gstantial Competition.
wdmeant o e , b it - 4 ey > M= ¢
menanents, press guvateneny re OO0
pplications - See under Press statements.
lbany, .Y. applications denied 1023

srmour J. Ogden 10691286

Baltimore, jons from,
b 1025-1036
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™

D Alra vt
Lol L, i wdle o i

fairchild,
‘ield,
(e Aty j&

zmblbd, ils

998-~1007
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Harris, A+ We, 1061
'ri)l';ll;',‘r;, WLle 1040

1065
STty ’ qa 6
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xxvii

., deeision reaffimed 1054
: e AR AR ED
San "ranciseco, 360~-48-57
8 (e 998-1007

].;‘,,) 1 [

10/70U-100

Shedd, J

Sloan, Samuel 904

1069-70

987 =49-50-=961

1024~27-40~42-52-54=-57-65-66-69~ 70
Vote of Board on, as reported by Com-
’ on enforcement of Clayton Act 1035-34
Washington, D.J. 931-1054-35
illard, H.K., 1019
i0lf, Alexander 987

Wwork of Board re, mem

Warburg re J64

Appointment of certain directors under, made

(=]

order for meeting of Jan. =

Board with F.R. Agents re

o

[
» (90 C:
— G

&)

b

<
o C
o
-
=
o

3

ecisiong reached re ei X
Di =y > ) O e 2 2 § 29 QR4
District of Columbis, application of, in, 994
" % e e i
Dulaney, memorsndum of re 865
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Clayton Act: (Con.) '
Report of Com't on, of Sept. 13, 1916,
Southgate, T. S.,letter from re, ref to Com't

"Standard Collateral", definition of, discussed

Status under:
Directors Nat'l. Shavmmt Bank and 0ld

956
1002
966

Colony Trust Co. Letter H.J.Howe re 1002

Hill, Valker, of St. Louis, letter from

re status of his bank.
Herchants Loan & Trust Co., Chicago,
Status of considered,
Rippel,J.S., Newark,N.J., telg.from,re.
Willard ,E.S., Letter from asking delay
prior to changein his status,
Synopsis of, prepared by F.R.A. Austin,
Wills, Board approved letter of stating .

not necessary circularize member banks re.

Clearing and Collection of Checks:
see also Exchange Charcwes.

Advisory Council, discussion of, before, by
Gove. Harding,

Advisory Council's statement advising no change

at present,
4gencies for, in 12th Dist, discussion of
establishment of,
Agency for collection of checks at Burlington,
Vt. letter Aiken re establishing
Amendments:
To give Board additional power in,
suggested to be considered by
Secretary dcAdoo,

To give clearing membership to state

1085

10563
1062

100<
1074

772

804

banks, statement re, to F.R.Agents1232

Ae Be Au's com't. on:
Position of Board re¢ aims of, re-
quested by F.R.igents
Reply of Board to above request
Policy of Board re, inquiry of J.F.
Curtis re, and reply,
Baltimore, clearing situation:
Letter from 'm. Ingle re
Letiers re

Digitized for FRASER
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EAX

Clearing and Collection of Checks: (Con.)
Bank credit numbers, report of Conf. of
Govs, re use of, 1263
Clearing membership of State banks,
Amendment proposed re,

Statement of Board re, 1232
Vote of Board re 1245-1247
Above amendment tabled and sub-
stitute approved, 1271
Conf. of Govs. attitude re, 1268
Clearing situation, letter from J.F.Curtis re,
referred to Clearing Committee, 1244
"Collections at Par through F.R.Banks",rept
of Conf. of Govs. re use of words 1264

Compensation to member banks for items col-
lected on non-members, rept. Conf. of Govs. 1264
Conf. of F. R. Agents, statement of Gov.

Harding before, re, 1208
Cost of handling collection items, report

from Ramsey re read and discussed, 1105
Country bankers' conference re, attention

Board called to announcemont of, 910
Dallas, letters re system at, 1067
Express Companies; collections through,

in 12th Dist., map re, and discussion, 1176
F. R. Agents' reports re,

Substance of, reported by Delano, 781

F.ReAgents' reports re:
Contained in reports of business condi-
tions, at joint session of Agents with
Board. 1218-1222
P, R Bank of Atlanta:
Refusal of checks of member banks fail-
ing to remit promptly, letter of
HeCord re. 1100
F. R. Bank of Chicago,
Report of Deputy F. R. Agent of, re
complaint of Mellen N.B. of Pitts-
burgh re discrimination by, against
Cleveland cks; Gov. to ask further
information re and inform F.R.Bank
of Cleveland of changes made. 963

tp://fraser.stlouisfed.org/




2XX]

Clearing & Collection of Checks: (Con.)
F.R.Bank of Chicago,
Withdrawal of small banks from col-
lection system, Harding to write re, 962
F. R, Bank of Cleveland,
Pittsburgh checks, changes by F.R.Bank
of Chicago re; report of F.R.A. at
Chicago re complaint of Mellen N.B.
re discrimination against, 963
F. R. Bank of Kansas City.
Deductions in remitting proceeds of

check collections made by 2 banks. 1177
F.R.Bank of Philadelphia,
Clearing situation at, discussed. 1030
First National Bank, Hattiesburg, Miss.,
Letter from re, of state banks. 824
Ref. to Clearing Committee for dis-
cussion at Bogston Conf. of Govs. 836

Immediate payment:
Boston Conf. of Govs., subject to be

discussed at. 836
Discussion by Gov. Harding, at meeting
with Advisory Council, of. 984
F.R.Banks to make arrangements for,
where desired by member banks, 824
F.R.Bank of Richmond, letter from re. 903
Seay, Gov. F.R.Bank of Richmond, letter re 903
Items cleared at
Dallas. Letter from Ramsey re number of 1004
Jacksonville, letters re system at, 1067

Kitchin bill, letter from
llerchant & Evans Co.,0f Phila. re, ref.

to Clearing Committee. 1273
Legnl position of clearing plan, Counsel
requested to prepare opinion re. 902
Minnesota clearing situation. Letter from
Comptroller re noted. 1167
New Orleans, clearing situation at, letter
from Wholesale Grocers Ass'n., re 1054
Olean National Bank, opinion from re 760
Par checks, failure of 17 banks in Vt. to
agree to. 766
Par collection, letter Temple State Bank, ;
Templo, Texas, re 901.

Digitized for FRASER
h >e guisfed.org/




ipitized for FRASER
ﬁp://fraser.stlouisfed.org/

xxxii

Clearing and Collection of Checks: (Cona)

"payable in N.Y. exchange at current
rates", use checks so marked by Nat.
banks in 6th Dist
Postmasters:
Bonding of.
Bonds for, character of, matter ref to Brd.
Above question laid on table
Conf. of Govse. report of re,
Kains, letter of re collection through
Postmaster requested to suspend order re
collection through
Postponement of collections through,
Sen. Simmons & Rep. Kitchin advised of
Press statement re above ref to Com't
on Clearing
Rept. of Conf. of F.R.A's. re collec. thro.
Resolution re collection through
Press statement re, prpgpared by Delano
Redistricting. Wisconsin banks' transfer to
Chicago diste. letter of Wold re details,
ref. to Clearing Committee.
Report of Com't. re arrangements re sbwe
Refusal of checks of member banks failing to
remit promptly, letter of McCord re, ref
to Clearing Committes.
Rogers, C. W., letter of
Ste Louls Bankers Conf. statement re suit to
be brought by to test clearing plan.
State Banks, letter of First N. B. of Hatties-
burg, Miss., re clearing checks of,
State Banks, see
Clearing & Col. Clearing Member ship.
Texas Bankers Com't. letter Counsel Huff
& Vice Gov. Hoopes of F.R.Bank, Dallas, re

825
895
1004
1009
1263
759
803
804
804.
1229

779
781

1100
1131

1100
902

805

824

739

Time Items, collection of, report of Conf. of Gows.l265

Uncollected items in F,.R.Banks, letter from
Park Bank of N.Y. re counting of as re-
serves; practice re not uniform; ref to
Counsel.

Withdrawals of small banks from Collection
system, Harding to write F.R.Bk. of
Chicago re.

1089

962




Clinton, Iowa. .
See Peoples Trust & Savings Co.

Cockran, G. W.
Clayton Act.
Testimony of, on behalf of directors
in common of 3 Baltimore banks.

Collateral:

0il paper as, Board not to publish in
Bulletin information re.

Columbus, Ohio.

Loans to by F.R.Bank, Cleveland, request
D. C. Wills re approved.

Colvell, J. E., Pres., Fourth & First N.B., Nashville,
Building for F. R. Bank of Atlanta, letter
from re,

Combination of safe. G. S. Fund.

Custody of, to be discussed by Conf. Govs.

Dulany to turn over to Gidney.

Gidney to turn over to kr. Allen.

Rept. Committe, re method of control for-

Resolved to turn over to Dulany & Breck,
on motion of Dulany.

Transferring of, question re, to Com't on
Gold Settlement Fund

Commercial W, B,, Muskogee, Okla.
Director (Class B) F.R.Bk. 0f K.Ca.,
L.A.VWilson, removed from 10th Dist.,
Letter from , stating,

Commercial, paper.
FeReBX. '0f K.Ca,
Rates, changed in. Secy. to wire for

recommendation Board of directors re,
FeReBk. of Phila.
Approval of rate increase for
Approval 33% rate for, running 15 days
F.R.Bk. of St Louis.
Approval of 33% rate for run'g 15 days
Establishment of 1l5-day rate 33%, apprvd.

Digitized for FRASER
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1166

900
900
750
951
797

909

916

730

730
986
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.Committee of F. R. Agents. ;
Publicity, rept of Com't, on, noted 793

Committee of Governors.
Reserves, deficient, penalties for,

report of, re 1l
U.S.Bonds, purchase of 2%s by, suggested
by Gov. Rhoads; report Warburg re, 1177
Committeas:
Reassignment of members of Board to 837

Same, approved list : 86£4-863-864
Audit. & Exam. ‘
Exminers. Comptroller's statement
of number of left open, discus-

sion of recommendations by, as to 759
Houston, R.C., salary far, ref. to 754
Houston, R.C., rept. re salary appvd. 759
Salaries of:
Ques. re refd to 754-755
Rec. rept. furn. Comptroller RS
Recndns. Comptroller appvd. 919
Rept by favor inceeases appvd. 1035

Bond (Delano & Harding.)
Letter Rhoads re disposing 30 yr 3s,
Letter Harris, Forbes & Co., & memo
_ Wwarburg re U.S.bonds, referred to 765
Bulletin.
Acceptances. Com't empowered to refer
to Gov's. future address to N Y Chap.

AeleBsy anmi Policy of Brd re 1097
Amendments,Counsel's statement re, for

Sept. issue ref to, for report to Brd. 908
Clayton Act, synopsis of, prepared by

F.R.A. Austin, ref. to 1074
Foreign credits, press statement re, to

be published in; ref to : 1194

Opinion “ounsel: .

Loans on city real estate, refd

to, for decision re publication of, 1072
Repts. business conditions.

ldatter of Boxworth's desire to

print, ref to 887

iitized for FRASER
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.Comittees: (Con.)
Bulletin:

Reports of Bus. conditions.

Rept. of Com't. re date for release of

Warrants, liass.Municipal, opinion

Counsel re, ref to
Clayton Act:

See also NMinutes, Clayton Act.
Clayton Act, Committee.
Private Bankers.

Action of, re approvals & disapporvals,
ratified .

Applications, rept on those clear

Armour, J. Ogden, case of, to Brd. with-
out recommendation

Named (Hamlin & Warburg)

Report of, Sept. 13, 1916, adopted.

Rept of applications Cleveland & Baltimore,
Sept. 7 & 11, adopted.

Rept of re cases involving no controversy
to be given at meeting Oct.56

Rept of re applications, adopted.

Rept of re application Spoor, Shedd, Oliver
Ifitchell & Armour to be considered
as group.

Straus, Percy S., rept re directorship of

Clearing:
Seo also Clearing & Collection of Checks.
Exchange Charges.

First N.B. Thompson, Ga. letter from ref to

Kitchin bill, lettersre to be ref to

Report of, re transfer Wisc, banks to

7th Dist.

Reserves of member banks, to send letter

to bks re impairmemnt of

St. Louis Bankers Conf. authority given

to Com't. to hear complaint of
Conference of F.R.Agents
Conflict of date Dec.4 for, with announce-
ment of elec. directors on Dec 5,
letter re, ref to
Currency & Note Issue.
Introductory stztement of by Pierre Jay
Rept of re sub. special bus, sub. by Jay
Directors, Class C, Boston & Fhila.
Report of, tabled.
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1033

1062
876
956
955

1027

1057

1238
1197

898
1273

1131
868

760

1058

1228
1228

1197
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.Committees: (Con.)
Discounts & Investments: :
Acceptances against cotton and yarn,
rept of, re, in answer to inguiry

of F.R.Bk. Boston, adopted. 1101
Acceptances against gold shipments,
rept of ref to Ex. Com't. 1268
Executive:
Acceptance cr. to France & other
countries in gen. matter of ref to 1085

Amendments: Circular re of Compt., ques.
of sending to FRAs ref to, with Counsel 1009
Rept Com't. re above, presented and
ref. back to com't 1091
Files of re, examined. 744
Directors; removal L.A.Wilson from 10th
Dist., his attention to be called to

on recommendation of, 920
Dividends; Method of computing, rept of

Special Com't. on considered by 93
F.R.Notes; action of, in sending out,

approved - 1044
Meetings: See Meetings, Executive Committee.

Expenditures:

Table for Board room, ques. of ref. to 1012

Issue & Redemption:
Req. upon Comptr. for F.R.Notes, power for,

given to. 1176
Above grant of power upheld, letter Counsel

to Comptroller 1199
Statistical statements, new form of, put

into effect by 1298

Law:
Amenduents; Files of ordered filed except
those rel. N.B.s8, which were ref to

Comptroller 744
Amendments; To be referred to with aid of

Counsel and members of Board 1248
Opinions Counsel to be submitted to before

going to Board for approval. 871

Opinions Counsel re 15 day paper, accept-
ances Smith & Etheridge and right of
F.R.Banks to receive deposits of nonmenm- 3
ber banks, report of re 1214,

igitized for FRASER
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Committees: (Con.)
Member & State Banks;
Piduciary powers; First N.B. of Gardner,

Mass, rept. of Com't. favor of, for, 1032
Repts. from F.R.A.8, form for, to be
revised by 1130

Operation of F. R. Banks;
Directors, expiration of terms of, on

Dec.31-16, to be considered by 970
Salaries of 38 employes of, increases in
favorzbly reported on by, 784

Operat ion of F.R.Bank of Philadelphia;
Elec. Class C director vice McCormick.

Warburg reported for com't. re 747
Operation of F.R.Bank of Sen Francisco;
Rept of presented & tabled. 1131
Rept re letter from Comptroller re cer-
tain remarks by F.Re.A.Perrin 1111
Policy:
Report of, submitted by F.R.A.Hardy. 1228

Relations with Treasury Dept.
Gqld bullion, letter from cashier of
N. Y, bank re cashing checks calling

for, referred to 750
Relief funds, fromC ol,John Millis re
distribution of, ref. to 1127
Special:
Advisory Council, membership in, rept of re 1282
Bonding, F. R. Agents, rept Delano as re 1215

Clayton act applications;
Harding suggested by Warburg as chair-
man of . M
Reports of discussed and accepted 9R7-929
Comptroller & Board, matter of closer
cooperation between re figures of condi-

tion of national banks, referred to 7556
Dividends, Method of computing;
Report of considered by Ex Com. o973

Foreign Account of F.R.Bank of N.Y. with
Bankk of England, matter of, to be taken

up by, with State Dept. 874
Dold Settlement Fund, report of re mmanage-
ment o 951

Digitized for FRASER
ht guisfed.org/




xxxviii

igitized for FRASER
tp://fraser.stlouisfed.org/

Committees: (Comn.)
Special:

Minutes of Jjoint session of Board and
Conf. of Govse. ref to delano as,

Minutes of Jjoint session.of Board and
FRAgents, ref to Delano as,

Report of ¥r. Delano approving,

Publicity & Public Relations, report of
Com't. of FRAgents apptd to consider,

Quarters: Special report re, ref to

Redistricting. Transfer of Taylor County,
Wisc. banks to Chicago Dist. letter from
Hon. I.L.Lenroot re, ref to.

State Banks; American Trust & Savings Bank
of Birmingham application for admission,
referred to- )

Visit to Atlanta; Bldg. for F.R.Bank of
Atlanta, memo of re, Com't. to write
to bank pending final action by Board

Staff: . '
Assessment for expenses of Board for:-6
months beginning Jan. 1, 1917, resolu-
tion of re
Counsel's 0ffice,
Rept of Cona't on favor of additional
stenographer for,
Rept of Com't that extra stenographer
has been assigned to
Division of Issue:
Rept re filling vacancy in, due to resig-
nation of Miss Barmard.
Rept of, recommending retention of Mrs.
Potter for October, approved.
Rept re status of certain employees,
Mrs. E.R.Potter, lirs. Mary W. Lewis, Mes-

1281

1223
1258

793

1119

1211

747

1128

1213

926

965

807

1011

senger Dashiel, voted on. 1106-1107

Division of Statistics:
Salaries of E.L.Smead and A,E,Smith
reported on by,

Examiners: v
Appointment of certain examiners as re-
comnended by Comptroller, rept re by

Files:
Fowler, A« i, Jr., report re transfer
of, to

Increases in salaries due to cost of living,
report of, re,

1037
1135

1035

1297




Committees: (Con.)
Staff:

Relations between Board, F.R.Banks, anl

F.R.Agents, guestion re, ref to

Report re changes in Boards staff (ir.

Laning, Mr. Moran.)

Secretary's 0ffice,

Btenographer, report in favor of
additional.
Stuart, Nelson, salary of reported on,

Tyler, J.E., probatiomary appointment of
reported on by.

State Banks:

Ame. Trust & Savings Bank, Birmingham,
report of examination and app. of,
ref. to Harding & Delano upon recom. of
Committee .

Corn Exchange Bank, of NY, report of
Comt. on favoring entrance of

Fiduciary powers, report of comt. re
applications for, approved.

U. S. Bonds, purchase of, report of Conf. of

Govse stating Comt. had been mamed for.

Commod i ty Paper:
F. R, Bank of Atlanta, -
Reduction in rate approved.
F.R.Bank of Kansas City,
Changes in rates. Secy to wire requesting
recommendations Board of Directors re
Increase in rates for approvedi.
FeReBank of Minneapolis,
History of rate on, press statement re
Rate for, approved
F.R.Bank of Philadelphia,
Rate increase for approved
FeReBank of St. Louis,
Approval 33% rate for.not over 90 days
FeReBank of San Francisco, :
Interpretation and application of rate of,
on, discussed; bank to be advised of
Board's view re limitation of rate
to maturities of 90 days or less.
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1009
1313
1259
1131

1098

747
746
784

1262

853
730
764

1065
1237

730

1303-4

1076
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Commodity Paper: (Con.)
New Orleans Branch, .
Reduction in rate, request for, dis-
cussed and referred to Harding, 836

Commonwealth Trust Company, Boston.
Entrance into MRSyatem, application of,

approved 13l
Papers re above ref to Hamlin to write
Gov. Aiken re 131

Competition, See Banking Competition,
Substantial Competition.

Comptroller of the Currency,
See John Skelton Williams

Concentration of funds:
Let ter from W, H. Allen re, ref to Ex Com. 1116

Condition reports See  Reports, Condition.

Conference of F. H. Agents:

Date for,
Letter D, C, Wills suggesting Oct 23 917
Weelkk of Dec. 4 suggested by Board 976
Telg. from DC.Wills approving Dec.4. 990
Telegrams re 893
Letter from Ferrin re 1001
Discussed and week of Dec. 4 chosen 1008
Letter re conflicting of Dec.4 with
announcement of directors Dec.5. 1058
May.
Resolutions and motions adopted by,
presented 789
Examination mede of 743

December acceptances.
Differential rate for, of member and
nonmember banks, repart of re, 1229
December .
Advisory Council, elections far , and
relations of, with FRBanks, suge sted by
Governor as topics for 1209,



x]i

Conference of F. R. Agents: (Con.)
December;

Amendments, discussion of Board re req. by 1226
Reply of Board to above request 1231-3
A.B+.A.Com't on Check collection,

inquiry of Agtse re policy of Brd. re 1226
Reply of Board 1230
Beginning of session announced; topics

for opening address by Gov. outlined 1207
Board members to sit with 1205

Branch Banks. F.R.S5. policies re, discust 1233-4
Clearing & Collection of Checks:
Charge for Collection of State Bank

checks, report of, re 1229
Postmasters, report of conf. re col-
lection through, 1229
Cormmittee reports of, printing of, in
Bulletin, action re, 1230
Discount rates, views of Board re policy
governing, requested by, 1226
Reply of Board 1230~1

F. R, Notes:
Printing of at Gove. expense, repott

of re, 1229
Statement of Board re, 1231-2
Supplies of and placing orders

for, Statement Iiir.e Miller re, to, 12385

Gold, accumulation of, issue of F.R.Notes
for;
In quiry of re policy of Board re 1226
Report of, re, 1229
Reply of Board to above inguiry 1231
Mr., Harding's address to, answering in-
quiries of, 1230

Joint session with Board, plan for, sug-
gested by Gov, and memo of Perrin re
plan for dividing work among committees;

discussion and vote re, 1209
Joint session with Board begins, 1208
Joint session with Board held, 1217-1228
National Bank Act, Sec. 5200, report

of, re chunges in, 1229
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Conference of F. R. Agents: (Con.)
December:
Plans for, discussed, FRAs to bring
drafts of annual repts., question of
arrangements for, ref to Com't on re-

lations with FRAs. 1009
Press statements, possibility of tele-
graphic advice re, inguiry re by, 1226
Reply of Board to above inquiry 1233
Rediscounting, factors in making rates
for, discussion re, with Board 1235
Reserves;
Amt. to be cerried in F.R.Bnks,
inquiry of, re views of Brd. re 1226
Reply of Board to 1230
Transfer date of, repacrt of, re 1229
Reply of Board re, 1232

U. S. Bonds as collateral for accomodation
by other FRBanks, inquiry of M.B.Wellborn
re, and answer Mr. VWarburg, 1235

Conference of Governors:
Acceptances, bankers;

Situation re, outlined to, by Watburg 1254

Combination to Gold Settlement Fund Safe, to

be discussed by, 900
Committee on Clearing authorized to attend

Boston conference 835
Date for, set for Dec. 11 in Washington,

letter from J. F. Curtis re 1183
Mr. Harding's address to Joint session re

program of, etc. 1251-3
Joint seesion of with Board i 1251 -5-1262-8
Program for, letter from J. F. Curtis

transmitting ; discussion re; Ex Com't

to prepare reply. to lir. Curtis : 1213
Recommendation that Strong's European trip

be paid for by banks, approved by Board 886

Report of, held in Boston Aug. 22-23, con-

sidered by Ex. Com't. with special reference

to report of special com't to consider methai

of computing dividends. 973
Report of re work Dec. conferance 1262-8
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Conference of Governors: (Con.)
Resarves;
Reconciling member banks' and treat-
ment of uncollected bals. with F.R.
Banks, question re raised by NY3anks,
presented by Governor to
Views on penalty for impairment of
Walker, liarcus, attendance of at; letter of
wellborn re, and action of Board re

Conference of Louisville bankers and reps. F.R.Bank
of St. Louis, stenographic report of, arranged for

Conaulting Counsel see Je. P. Cotton,
Conversion of Bonds . see U, S. Bomis.

Cooper, Vade H., of Vashingtan ,D.C.
Clayton Act; testimony of, re his case under;
Board's former action re case reaffirmed.

Corn Exchange Bank of New York City:
Accept up to 100%;
Permit ted to !
Advice of Counsel requested as to laws
of N.Y.State re limitation of right to
Entrance into F. R. System;

Application reported by Warburg
Application approved
Examination to be made by Broderick

Corn Exchange Bank of Chicago, Illinois:
Directors' applications under Kern amemi.

Corporation Trust Compeny:
Letter re issuance of circulsrs.

Corsicana National Bank, Corsicana, Tex.
Application for fiduclary powers granted
Cotton:

Acceptances against, letter from F.R.Bnk
of St. Louis re,
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Cotton: (Con.)
Acceptances against at F.R.Bnk. of Boston,
repa t of Com't on Discounts re, adopted
Acceptances against, in St. Louis, letter
of Broderick re,
Hinimum Loan Price On:
Letter from Sen. Sheppard forwarding
request of camstituent re
Reply of Gov. Harding to Sen. Sheppard
re; also released for Bulletin

Cotton Drafts:
Export cotton drafts, eligibility of, for
acceptance by a member bank.
F.ReBank of Atlants;
Discounted or purchased by, statement
re

Cotton, J. P., Consulting Counsel:
Clayton Act; :

Trust co owned by stockholders of a
national bank, opinion of, to be asked
re status of directors of, under Clay-
ton Act; case of IKr. Eckart.

Hear ings, invited to attend; participated

in discussion of procedure to be adopted.

Consulting Counsel, official title given to,
Deposits; :
Nonmember banks', oplnion of counsel re,
ref to :
Fiduciary powers;
Mass case, re, letter of, re, to counsel,
Mass case, difference of opinionre of, &
counsel of Nat, Shawmut Bank of Boston
Fifteon day paper as collateral to protect
F.R.Notes, opinion counsel re, ref to
Straus, Percy S., request of to serve direc-
tor of 2nd N.B.,N.Y.,and member firm R.H.
Macy & Co., ref, to

Cotton-seed 0il in transit, purchase at Atlanta of
acceptances against, discussed,

1101

1:12

979

989

8156

1081

1053 :
1014
1061
1106
1199
1211

1106
780

1110
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‘Counsel
Of Federal Reserve Board - see Elliott, M..C.

Counterfeit notes:
F.R.Bank of Minneapolis;
Memoranda and discussion re counterfeit

of note of, 1090
Secret Service Division's memo, re one in
circulation. 1087

Country Bankers:
Conference of, re check collections, attention
Board called to announcement of 910

Covington, Kentucky, City of:
Application Cleveland Bank to purchase 10dn of,

approved. ; 75

Cramer, S. B,

Promoted as Assistant "aahier, Chicago, 906
Credit (Immediate) List:

First National Bank, Birmingham, placed on - 767
Credit Statements:

Seay, George J., letter from re forums of, 1207
Credits: :

Deferred, for: of daily condition report of
FsR. Banks. altered so as to omit deference to 1294
Hides, letter from Pierre Jay re long credits

on; matter approved. 1049
Credits, foreign bankers' - see also Foreign loans;
Acceptance credits.
Currency:
Conf. of Govs, report re, with resolution re
improvement of currency.laws 1266
Shipments:

F.R.Bank of Dallas, Letter from Ramsey re 1002
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Curtis, J. F., Counsel F.R.Bank of New York:

Acceptance;
Collateraled by other acceptances growing
out of import and export transactions,

letter of, re eligibility of, 1224
Draft of reply to, approved, 1248
Gold, shipments of, letter from, re
drawing of, against, : 1258
A. B. A, Committee on check collections,
policy of Board re, inguiry re by 12556
Bills of exchange dravn in good faith, letter
from re, 1049
Clayton Act hearings;
invited to attend 1014
Clearance and collection plan, letter from,
forwarding opinion of Exchange N<B., Olean, re 760
Clearing situation, letter from re. 1244

Conference: of Governors;
Date of, set for Dec. 11 in Vn., letter

from re, 1183
Program for, transmitted by, 1213
Foreign Account with Bank of England, memo re 873

Private Banker;
Definition of, discussed by, in general
meet ing re, with Board 1015
"U. S. Bonds;
Status and purchase of 2%s, letter from re 1165

Curtiss, F. H., Foderal Reserve Agent, Boston:

itized for FRASER
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Bond for, letter from Jno. Eastman transmitting
new bond for, asking release of companies on

old bond, vote re. 1134
Charters;
Back Bay N.B. and Roxbury Bank requests for,
letter re, 773

Boston, new banks in, letter re charters for 793
Cambridge, Mass, new N.B. at, letter re

granting charter to, 805
Checks, par, letter from, re 17 banks in Vt.
not agreeing to, 766
Clayton Act; letter re notification of action
on application under. 906
Examination of accounts of, report of, 758




xlvii

Lurtiss, F., H. F, R. A., Boston, Mass. (Cona)
Foreign securities, holdings of, by banks in
Dist. No.l,, letter from re, 1210
Gold of Bank of Switzerland, request of, for
F.R.Bank of Boston to accept, granted under

certain conditions. 769
Kern amendment, attended conference with
Board re 880-882
National Bank at Woburn, Mass, orgenization :
of, at, letter from re, 1191
Notes: :
Real Estate security, letter from re
extension of notes based on, 1020
Reserves:
Read justment of member banks', plan re,
reported on by, 1217

Transfer agent, may a member bank act as, 815

Dairymen's Bank of Northern Illinois:
4pplication of, for membership in FRS,

suspended during one year's existence of the bnk 1140

Dallas, Texas, see  American Exchange N. B,

Dashiell, s. Te, blessenger, Division of Issue.
Increase in salary for;

Letter from Comptroller recommending. 1140
Report of Committee on Staff re de- ;
ferring of, until January 1; vote re. 1107

Davis, Floyd E., of Washington, D. C.
Clayton Act, application of, granted, - 1035
Davison, H. P,

Connection of, with Board's statement re
foreign Treasury bills outlined by Gover-
nor, in address to conf. of Govs. 1253

Daw, Charles,

Hired to send out lists. 832

Debate:
Joint debate on F.R.Act, invit. from Chas. N. :
Fowler to Mr. Hemlin. 997
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DeHaven, John, (Messenger)

Additional leave authorized for

De La Mater:
Combination of safe to deliver to Breck

Deposits:
Nonmembe r banks?;
Letter from Perrin re acceptanceof, ref
to Counsel
Opinion of Counsel re, ref to Consulting
Counsel
Right of F.R.Banks to accept, report of
Iaw Com't. re opinion of counsel re,
Telegram from Perrin re receipt of, read
and ordered answered, with statement that
Counsel's opinion was adverse to such recp.
Savings, investment of, in National Banks.
Hamlin's memo re,
Varburg's memo re,
Time Certificates of, opinion Counsel re defi-
nition ofy

Depositories:
Gibson, arnoldi & Co. letter of, re public
depository as national institution

Deputy F. R. agents:
P. R. Bank, of Richmond,
Reelection of James A. Moncure as, report of
Com't. on Operation re, tabled

Dickson, F. H., St* Louis Bankers Conference:
Statement that Board viewed pending suit to test
clearing in friendly light; not to be asked
to reply to message requesting his authority for
Telegram from and reply stating Board would meet
com't of which he is chairman.
Telegram from

Directors:
Advisory Council, election of, to, discussed,
Amendment to clarify Sec. 22 re:
Vote of Board re,
Agreed to

899

(&2

1091
1106

1214

1110

756
758

1073

783

1277

8l4
729
758
1172

1247
1272




x1lix

Pirectors: (Con.)
Clayton Act;
Resignations of since, lir. Hamlin suggest-
ed member banks be circulated re number of 998
-R.Bank of Boston,
Status of a director in, affectei by transfer
of territory to N.Y., opinion of Counsel. 1064
F.R.Bank of Cleveland;
Fees paid to, reply of Sect to Geo. V.
Sheridan re 953
F.R.Bank of Kansas City;
Composition of directorate of, discussed,
1241-1286-1300

»
X

lierchants & Mechanics NeB., of NeY.;
Status of directors of, ref to Counsel 1051
Private bankers, recommendation of Counsel
that member bunks be circularized re direc-
tors in business as. 998
Above recomnendation ref. to Clayton Act Com't. 1007
Removals from district;
Resignation should follow removal, opinion
Advisory Council re, 985
Savings bank in Calif ornia, letter Counsel re
status of a director desiring to serve on Nrd

of, withgut being either officer or director 1029
Class A and B:

Clayton Act;
Class A director under, ruling re,
. to attention F.R.A.Richmond, Va. 818
Election of;
List of classification of member bnks
for purpose of, ordered printed in
Bulltin;:list forwarded to Am. Sou.

. Be, Louisville, 1179
Martin, letter of re date of,in 1916 895
Method of choosing, letter from

Austin re 1020
Proposed 'letter to agents re, 910-4

F.R.Bank, Chicago;
Election of, letter from, re. ref.

to Com. on Operation. 1274
F.R.Bank of Cleveland;
Communication from re selection of 1240

F.ReBang of Kansas City;
WVilson,L.4.,Class B, resig of, re- ;
moved from 10 Vist. 916
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Directors: (Con.)
Class A aml B;
F.R.Bank, of K. C.(Con.)
Attention of, to be called to his

removal. 940
Reluctance to resign stated in let-
ter from; Advisory Council to be
asked their opinion. 975
Gov. Harding to write to, 977
Proposed letter to, presented 980
Resignation tendered, 1007
F. R. Bank of Minneg 0lis;
Communicat ion from re selection of 12
FosReBank of FPhila;
Communication from re selection of 1240
Election of;
Discussed; letter to be waitten 1030
Letter from Austin re conduct of 1058
Letter from Austin with documents
re, ref to Com. on the bank, 1274
Letter of Austin re, 1289
F. Re Bank of St« Louis;
Election of; ;
Letter from re, & 1274
New Orleans Branch:
Election of,; ;
Letter of Willborn re, 1298
Opinion Counsel re, approved, Sk
Preferential voting for;
Question of, presented to Board and
opinion of Counscel read 1032
Memo of Counsel re, approved, 1061
Class C:
Acceptances of appointments as, attention
called to, by Secretary 1303
Appointments of, discussed for those
who se terme end 12-31-16 1173
Special meeting for, 1277
lieeting for, 12-19, McAdoa attending 1283
Election of those whose terms end
12=31-16 1286
Appointments declared 1299-1301
Repts of Com't re, for 3 yr terms
beginning 1-1-17, tabled

1213




Directors: (Class C) (Con.)
Expiration of terms on Dec. 31,1916, com'its. in .

charge of F. R. Banks to consider.
F. R, Bank of Boston;
Report of Com't. on selecticn of
directors at, tabled.
F. R. Bank, of Chicago,
Discussion of wacancies.
Recommendations of C.L.Herring as
Resignation of Meredith,
F.R.Bank of Minneapolis;
Reappointment of J.W.Black, of Houghton,
Mich., as, urged in letter of Wold
F.R.Bank of Philadelphia;
Appt. H.B.Thompson & J.De.Brodhead as,
Discussion of, to f£ill place of lcCormick
Discussion of, JeH.Wjiteman & H.B.
Thompson named
Discussion of vacancies,
Elections of, made
Letter from Gov. at, re celection of,
Rept. of Com't. on selection of, at, tabled
VWarburg's report as to filling 2 vacancies
F.R.Bank of San Francisco;
Nomination of E.C.Bradley as director at,
in place of Claude Catch, report of
Com't on Operation re, tabled.

Discounts:

Discussion of in all dists. by Advisory Council.
Establishing rates of, views of Brd. re factors
governing, requested by FRAgents,
Reply of ‘Board to above request
F.R.Bank of Chicago;
Schedule of bills discounted by, memo
Harrison re,
Sixty day rate decreased
F.R.Bank of Kansas City:
10-day paper rate increased
Ruate notices for the week presented; no change

Dividends:
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Dates for, letters sent by Board directing
dividends be credited to June 30 and dec.
31 only.

Duplicate reports of, to be sent to F.R.banks,
letter of Brennan re,

970

1197
871.
783
764

1175

891
747

757
871
891
.906

1197
891

12569

981-3
1226
1230-1
815
876

764
1043

979

748

1i
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Dividends: (Con®)
F.R.Bank of Atlanta;
First N.B, of Tallahassee, complaint
of, re insufficient dividend from, 870
Fe.R.Bank of Bostonj;
Approval of Dividend of 6% up to Dec.

31, 1916, 1293
F.R.Bank of Chicago;
Approval 6% to 12-31-15. 1296
F.ReBank of Cleveland;
Authority for, up to June 30~15, granted 1196
Letter from Gove Fancher re 1192
F.R.Bank of Dallas;
Approval by, to dec. 31, 1915. 951
Zd telegram to be sent to re payment of, 975

Resolution authorizing payment of, to
April 31,1916, letter Gov. Van Zandt

transmitting; decision of Board re 1216
Proposed by, shown to be warrsnted, bank
to be notified of Board's approval 1224

F.Re.Bank of Kansas City; i
Approval divldend by, from orgenization

to July 1, 1915. 738
F.R.Bank of Minneapolisj _
Letter from re; proposed div. approved. 1241

F.R.Bank of Minneapolis;
| Payment of 6% div. by, from 11-16-14 to

7-1-15, approved. 1275
F.R.Bank of NeY,;
Declaration of, at, noted at approved 1275
F..R. Bank of Philadelphia;
Letter from re; proposed, approved. _ 1241
; Rept of Com. on QOperation favoring
! proposed @ividend. ety 1258
: Declaration of, at, approved. 1276
: Approval of payment of 6% to 6-30-15 1296

F.ReBank of Richmond:
| Payment of 5% div. to end of year re-
| quested; decision of Board in favor

of 6% for shorter period. 1283
FeReBank of Ste. Louls;

: Approval 6% to March 31, 1915 1294
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Dividends: (Con,)
F. R. Bank of San Francisco;
Proposed payment of, letter from
Perrin inquiring re, ; 917
Proposed payment of, recommendation
of Mr. Broderick that bank file

dtatement in advance. 954
Payment of, telegram from Perrin re,

and telegram from Brd. in reply 979
Announcement of 6% to 3-3l-15, & Approval 1289

Forms for earnings & dividends, letter from
Comptroller re order for; Secy to place order 1210
Liability for, re Wisconsin banks' transfer

Letter of Gov. VWold re; decision re 1alehi
Mr. Hamlin's statement re equitzble settlement re 1225
Letter of Gov. Wold re 1256
Liability for dividends re Wisconsin Banks'

transfer;

Draft of letter re:; submitted to Council 1276
Letter from Gov. Vold re ref Law Com 1301
Settlement re, authorized by Board ; 1310

Member Banks: :
Inguiry to, re; suggestion of Comptroller
that this inquiry be mede permament;

voted to make tnis generel .order 1018
Payment of accrued, of banks transffered
from Diste opinion of Counsel adopted. 1101

Method of computing; :
Report of special com't. on, considered

by Exec. Com. 973
Resolution re, by Ex. Com. to be recom=-
mended to Board for approval. 973

Rat. Herkimer County Bank, letter from JeF.
Curtis re dividends payable to, ref to

Law Com. 1224
Okleshoma banks, letters re div. of, ref to

Harding & Delano as special com. 1244
Relations bet. F.R.Banks of Dallas and K. C.

re, statement of counsel re. 1206

Smith, Rep. J.M.C., lotter to re, 764
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Division of Audit & Exam:
Examinations;
Bank of Iota, La., by State Banking
Dept. to be accepted, recom:zendation

of re 1211
FeReBank of Cleveland, report re, 1144
F.R.Bank of Phila, report re, ref. to

Coms on F.R.Bke. of Phila 1117

Division of Issue:

Communication of Comptroller re qork of, ask=-

ing authorization of employment of Mrs., E.

R. Potter for another month. 1001
Dashiel (Messenger) letter from Comptroller

recomnending inceease in salary of, ref to

Come on Staff. 1104
Reports of Committee on Staff re:

Filling vacancy in, due to resignation

of Miss Barnard. 807
Retention krs Potter for Oct. 1011
Status certain employes (lMrs. Potter,

Mrs. M.VW.lewis, Messenger Dashiell) 1106

Request Williams for certification to fill
vacancy in, caused by resignation Miss

Barnard, ref. Com. on Staff. 789
Resignation of Miss Barnard accepted. 731
Selection of a member of the staff of,

discussed and tabled. 1072

Division of Statistics: !
Employee for, need of additdional for next 60

days, matter re, ref. to Com. on Staff. 1175
Salaries E.L.Smead and A.E.Smith, reported
on by Com. on Staff. 1037

Dollar Exchange: :
* Gardin, J.E., Letters from:

re drafts drawn for, and reply of Gov. 1049
re power to draw drafts for, in South
America 1126

Irving, NeB. of Ne Y,:
Application of, to accept drafts from
foreign countries for purpose of furnish-
ing, approved. 996
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Dollar Exchange: (Con.)
Irving, NeB., N. Y.: (Con.)

Application of, to furnish in certain
South American countries; action of
Board re suspended, matter ref to Com.
on N.Y.District.

Mechanics & Metals NeBe, 0f NeYs:

Request from for permission to accept
drafts for.

Letter of Varburg to re accepting finance
drafts for, discussed;.and ref to Ex.
Com.

Proposed letter to, accepting finance
drafts for, authorized, application
denied.

National Bank of the Republic, Chicago:

Application of, to accept bills on
Australia to create,

Form of reply to above application ref
to Governor with power to acte.

National City Bank, of New York:

Authorized to accept drafts to create

dollar exchange in Latin America
South American Countries:
Letter from Pierre Jay re, in

Dore, R. 4., of Washington, D. C.
- Clayton Act, application of, granted,

U
rafts see also Dollar exchange.
Cotton drafts.

Drafts:

Non-acceptance by Treasury lept. of, drawn
on F. R. Banks, correspondence re, from
F. Re. Bank of Minneapolis,. i

Report of Conf. of Govs. re, on F.R.Banks and
banks outside of F.R.Cities.

Special fund for silver and legal tenders,
question re, ref. to Com. on Immediate
availability of drafts oN F. R. Banks.

DPlany, H. Rozier, Jr.,
5 Clayton Act;
Applications, to assist Com't. on,
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1029
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Dulany, H. Rozier, Jr.: (Con.)
Clayton Act: (Con.)
Applications from Baltimore & Cleveland

ref. to, with Broderick, for report. 929
Applications from Baltimore & Cleveland

reported on by, with Broderick. 955
Class A Director,under, letter to FiR.

Agent at Richmond, re 818

Hearings; invited to attend; participated
in discussion of procedure to be adopted at 1014
Combination of Safe:

Gidney to turn over to 797
To be turned back to Gidney 900
Kern Amendment: :
. Applications received under, memo. showing 758
Memo re 865
Stenographer; memo requesting an additional for
Counsel's office. 922

Dunlap, Joseph V., of Georgia.
Exgminer, recommendation of Comptroller re
appointment of as. 2117

Earnings & Expenses:
Duplicate reports of, to be sent to F. R. Banks
Letter of Bremnan re, 748
F.R.Bank of Richmond:
income likely to be received from penalties
on reserve deficiencies, letter from Seay re 1013
Forms for earnings and dividends, letter from Comp~
troller re order for; Secy to place the order. 1210

Eastman, John, of Boston:
Bond for FRA Curtis, letter from, transmitting

new bond for, and asking release of companies
on old bond; vote re, 1134

Eckart, B. A., of Chicagos"
Clayton Act, application of, letter from Geo. M

Reynolds re. 1044
Opinion of Counsel re above case 1053
Granted, following argument 1078

Elizabeth, N- ¥, see National State Bank.



mliott ° e Co:
Amendments;
Circular re, of Comptroller, memo.
Counsel re transmitting of to FRBKs.
Anglo-3outh American Bank, power of agency
of to accept for the bank, statement of re
Bills of exchange drawn in good faith, state-
ment re, by
Clayton Act;

Hearings, invited to attend; participated
in consideration of procedure to be
adopted for,

Applications; report favoring granting of
additional applications in Wash. D.C.

Clearing of checks;

Texas Bankers Assn., telegram re action
to be taken by, reccived from F.R.Bk.
of Dallas by, Counsel to take necessary
steps to defend action.

Directors:

Preferential voting for, memo.by, stat-
ing Board's position re,

Savings Bank in Cal., letter of Counsel
re status of & director desiring to
serve on Board of, without being
either officer or director

Recomnendation number of banks be circu-
larized re directors in business as pri-
vate bankers.

Above recommendation referred to Committee
on Clayton Act.

Relations between F.R.Bks. of Dallas and
K.C. re, statement of, re,

Fedder, J. ., memo of Counsel re,
Fiduciary powers;

Mass. Case re, memo of re,

Michigan case re, authority given to
with Law Com't. to bring matter be-
fore U. S, Supreme Court,

Michigan case, memo re case of Grant Fel-
lows vs. First Ne.B., of Bay City, Mich.,
read and ordered filed.
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1004
1131

1207

1014

1034-5

1029

998
1007
1206
1053
1199

997

1117
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Elliott, M. C.: (Con.)
Kern Amendment ;
Competition of trust companies and

national banks under, meno re. 875
Lee, Higginson & Co., letter to, of, re
import rate on merchandise. 838

Loans;

Promisory notes of member banks se-
cured by county warrants, letter of,
stating no authority for such loans is

given, approved and ordered printed

as ruling 1028
Real estate, letter from, re loans on,
by small banks in reserve cities. 1002

National City Bank to be asked to furnish
financial statements of foreign branches,
memo. suggesting 773
Notes;
Farmers' grain elevator companies, let-
ter to pres. of Equity Cooperative
Exchange, St* Paul, re rediscount

of notes of, from, 911
"Notes rediscounted", commnication from re
definition of, 1018
Private banker, definition of, memo. Counsel
re modification of, 1029
Rescrves;
Optional, memo re of, discussed, 1180

State banks', memo of, re opinion of
Counsel lcNab, of San Francisco, re
best place to keep; 1120
Staff;
Group insurance for employees of Board,
Counsel requested to draft form of
resolution covering, 899

Employes see Staff.

Endorsement see also under Liabilities
Opinions of Counsel

Endorsement:
Member bank, limitation of, letter Bernard
Scholle & Co. re, referred to Counsel 758

I
I

|
|
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; Endorsements: (Con.) _
| Member banks' endorsement of paper on a sepa--

{ rate slip. letter of Gov. Aiken re, 1205
| Opinion of Coumsel re endorsement of paper
| approved. . 1098

| Ennis, Texas. see First Guaranty State Bank & Trust Co.

Equitable Life Assurance Society:

Group. insurance for F.R.Bk. of N.Y.
; Letter frop to.Harding, re. 810
Letter from F.R.Bk. of NY re . 822

Equitable Trust Company:
Acceptance of finance bills, letter from re,
forwarded by J.F.Curtis, 1211

Equity Cooperative Exchange, Ste Paul, Minn:
Notes of farmers' grain elevator companies,
letter of Coumsel re rediscount of, to

president of, 911
Examninations see also Reports.
Examinations:
American Trust & Savings Bank of Birmingham;
To be made of. 741
Report of exam of. 747
State exam of, Harding & Villiams .approve
acceptance of 784
Bank of Iota, La; State exam of to be accepted 1211

Bank of Monteclair, N.J.; telge. of Warburg
-that report of Banking Com'r. of N.J., re, be

accepted. 1281
Corn Exchange Bank, of N.Y., to be exam. 741
Farmers & Truders Bank, Iowa, memo. re proposed

exam. of, ref. to Comt. on Member & state bks. 1256

Farmers & Traders Bank of Leon, Iowa, exam of,
to be made by F.R.Bk. of Chicago, on entrance
into System 1277
| F.R.Bank of Atlanta:
| Criticisms contained in Broderick's rept
re exam of, 1058
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Exgminations: (Con.)
F.R.Bank of Boston; ;
Report of exam of, and of accts of
F.R.Agent at, ref to Comt. on 758
¥. R. Bank of Chicago:
Report of exam of, and of accts of
F.ReAgent at, referred to Com't on 901
F.R.Bank of Cleveland;
Action of Brd of Directors of, in read-
ing and initialing report of ezam of,
letter of Gov. Fancher re, 1224
| F.R.Bank of Cleveland;
1 : Rept of Piv. of Exam. re, ref., to Com't,
| on the bank 1144
F.R.Bank of Kansas City:
Rept. of exam. of accts of F.R.A. at,

ref. to Com't on, o Bt
F.R.Bank of llinneapolis;
Report re. ref. to Com. on the bank 1202

F.R.Bank of New York:
report re, and of accts of FRA at ref.
to Com. on, 793
FesR.Bank of Philadelphia;
! Comnents on recent exam of, letter from
Varburg to Austin containing, ref back

to Com. on Bank 1140
Letter from VWarburg to FRA Austin com-

menting on recent exam of tabled 1132
Rept. of Div. Audit & Exam re, ref to

Com. on the bank 1117

F.R.Bank of St. Louis; |
Comnents of Delano re rept of Div. of ‘

Exam. re . 1309
Rept of Broderick re, ref to Com. on 1274

Fidelity Trust Co., of K. C.;
Telg. of Broderick re, suggesting that
made by Arthur Young & Co. be accepted;-
reply of Delano. 1241
First N.B. of Bostam; ..!
Letter from Wing re supplying copy of
repts. of exam of, to FREks 0of Baston;
discussion; 753

IS

|

|
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Examinations: (Con.)
Louisiana State Bank Examiner cannot furnish repts.
| of examinations of State banks, letter from
l M.B.Wellborn re. 917
Member Banks;
Duplicates of exam reports of, as sup=-
plied to PiBks; discussion 753
Letter from Comptroller re views of
Perrin re exam of, ref. to Com't,

on FRBk. of San Francisco 1103
Member & State banks;
Program for, memo. Broderick re 1019

Program for, prepared by Broderick, appred. 1050
Mercantile Trust Company, of St. Louis;
Letter from Broderick re exam of, ref. to
Com't on FRBk of St. Louils, 2211
Peoples Trust & Savings Bark, Clinton, Iowa;
Quese. of Audr. of State of Iowa furnish-

ing copy of exam of. 1175
llemo re proposed exam of, ref. to Comt.
n Member & State banks. 1256

Philippine National Bank;
Ques. as to exam. of as foreign agency
of FRS, ref. to Exec. Com't. 1119

Examiners:
Appointments;
Byers, R. We, reconmonded by Compt.
notice that R.G.Clay, of Ga., de-
clined appte.; letter ref. Com't. on

| Staff 1130
! Murphy, David, as, recomnendation of
v Compe. re, approved. 1194
Proctor, Nat. Bank examiner, approved. 1297
Recommendation of Compt. for 5 appts. 913
Rept. of Com's 0 Audit & Exam. approving
above recomnsefdation, 919
| Recommendation of Compt. for 4 appts,
g ref, to Can't on Staff. 1117
Rept. of Com't on Staff re certain ex-
aminers recomd. by Compt. 1135

Rept. of Com't on Staff re, commented
. on by Compte and additional appt. :
requested by him. 1175

;
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Examiners: (Con.)
Appointments: (Con.)
Washburn, Chas,, as special examr.

; for FRBk. of Chicago, approved. 1296
[ Assignments of, notice from Compt. re :
: new, ref. Comt. on Staff. 1244 gj
1 Commnication of Compt. re, ref to ’
| Comnittee on Staff 1013 h
{ Fumber of, discussion of recommendation !
l as to Compt's. statement of number of 759
Records of, letter from Jay re difficulties i
; in handling of, 1130 i
Salaries: |
Communication of Compt. re, ref. to

; Committee on Staff 1013

: Discussion 754

Houston, delano presented request of
Compt. for approval of salary of:

E rof. back to Com'te. A.& A. i, ; 754
! Houston, rept. Com't. A, & A. approving

i PP

i salary of, ' 759
Ei Opinion Counsel re, ordered circulated 778

Recommendation of Comt. on Audit & Exam
|? as to recommendations of Coupt. for
i approval by Board of, a&s contained in

its report of July 7, 1916, 775 i
Report of Comt. on Audit & Exam, approv'g
recomnendations of Compt. re, 919
Report of Comt. on Audit & Exams, re cer- :
tain ‘increases in, approved. 1035

I
|
l
|
[ Exchange Charges:
Baltimore Clearing House, matter of exchange
’ charges by, ref. to Comt. on Clearing. 865
Clearing House charges on chks on nonmember
{ for collection service, letter from FRBk.

] of B ton, re. 1242

| F.R.Bank of Chicago, complaint of Mellen N.B.
of Pittsburgh re charges by 904 ;
excessive chgs of FRBk of Chicago. 904

Minneapolis, exchange charges at, letter from

I
I
l Mellen N.B. of Pittsburgh, complaint of re
’ Geo. H. Partridge re, ref. Clearing Comt.

itized for FRASER
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A Exchange Charges: (Con.)
{ Moore Grocery Co., of Tyler, Tex., memo. Delano,

i covering complaint of, 903
: Mountain City iill Co., Chattanooga, Tenn.,

| complaint of re, 980
i New Orleans Clearing House, letter from stat-

1 ing new schedule of, 1206
5 Service charges to banks, report of Conf. of

i Governors re. 1264
| State bank checks, churges for, report of Conf.

! of FRAgents re, 1229

| Exchange National Bank of Dlean, N. Y.
; Clearing & Collection of Checks, letter fram
J. ¥, Curtis forwarding opinion re, of 760

Expenses:
Board's expenses for 6 months beginning Jan.
1, 1917, resolution presented by Delano for
Com't. on Staff re assessment for, 1213
Collection of checks thro postmasters,
F.R.Bks. to pay expenses for postage and

registration fees re, 779
Mr, Delano's trip from Chicago to St. Louis, 1042
Mr, Harding's trip to Boston, : 1259
Mr. Willis's trip to Paterson, N.J. - 1167
Organization, report of Conf. of Govs. re. 1267

Fairchild, Je D., ‘
f Clayton Act application of, letter Pierre Jay 1050

Fa‘irfax, Oklao '
See First N. B.

Fancher, E. R.,
Salary inc:rease for 1044
Viarrants of City of Toledo, letter from re, S alloYr

Farm Loan Board,
Removal of Board's clerical staff to 2d floor 865

£

!
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Farmers & Merchants National Bank, Nampa, Idzaho;

Orgenization of, letter from FRA Perrin re 1048
Farmers & Traders Bank, lowa;
Examination of, 1256
to be made by FRB of Chicago, 127%
Farmers Loan & Trust Co., of N.Y.
Application of 11 directors of National City
Bank to serve also as directors of 932
Farmers State Bank, Galve, Texas:
Complaint of, re interest charges by members
K.CsCs House Ass'n. 798
Fedder, Jonn H.
Communication from, again taken up and tabled 1061
Letter from, and memo. Counsel read 10563
Federal Reserve Act:
Debate re, invitation for from Charles .
Fowler to lir. Hamlin ; 997
"Primer" re working of, suggested by Comptroller
and ref, to kr. Hamlin 1196
Federal Reserve Act and Amendments: '
F.R.Bapk of Chicago, copies of, requested by 976
Order for copies of, to be increased to 10,000 976
Federal Reserve agents:
Advisory Council's deliberations at Nov. session 1184
letter to be authorized for
transmission 1185
Above letter reread and.amend-
ments agreed to 1187
Amendments:
Circular re, of Comptroller 1004
Above circular referred to
Law Committee 1009~19
Redraft of letter to, re 741
Assistants to, Board's ruling re, 1277
Status of at Richmond, 1282
Clayton Act, letter to, re 748




1xv

Federal Reserve Agents: (Con.)

Directors, Class A & B, elections, 914
Elections of for 1917, 910
F.R.Bank of Richmond, reappointment of Agent 1296
F. R. Notes, report of, re amount required 1276
Funds of, report of Conf. of Gov. re 1265
Kern amendment, conf. with Board re 880
filing applications under 772
minutes of conference of 886
Letters to, copies of, to go to banks, 900
Publicity, report of Com't of, on, 793
Relations with Board and FRBanks discussed 1009
Salary increases to, at Minneapolis, Dallas
and Atlanta 807
U.S.Bonds, crediting profit on, 999
U.S.Bonds, prices of 2%s 1184-85-93
U.S.Bonds, profit on, method of accounting
for, letter of Broderick re 1008
U.S.Notes, F.R.Bank of Atlants 914

Federal Reserve Banks:
See also names of Governors, Agents, etc.
Acceptances, correspondence from, re Board's

action re, announcement on Oct. 23, 1082
Collection of checks through postmasters, 79
Letters to, copies of to go to agents, 900
Par lists, cost of sending to be assessed ageinst
banks 903
Relations with Board and F.R.Agents discussed 1009
Reserves:
} Impairment of, letters to be sent to for
! information re penalty to be estab. for. 868

! F. R. Bank of Atlanta:
Building for:
Harding & Delano to meet directors and
discuss matter of; also to visit N.O.,
if desired. 1103
Letter from Wellborn re, and memo of
special com't.which visited Atlanta;
special com't given authority to send

letter to bank pending action by Brde. 1Kk 8
: Vellborn's desire that no immediate :
| action be taken, re, stated by Secy. 1134
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F. R. Bank of Atlanta: (Con.)
Build ing for: (Con.)
Colwell, J. E., Pres. of 4th & 1st N.B.
of Nashville, letter from, re,
Letter from Wellborn re, promising co-
operation in Board's plans
Conditions at, report of Broderick re
Immediate credit list of;
First N.B., Birmingham, to be placed on

Matters affecting, informally reptd on by Harding.

Ilillet seed paper, ques. of classification of,
raised by
Site for:
Letter from VWellborn re purchase of
at $102,500
Rept of Gov Harding re status of purchase
of; bank to be informed of Board's feel-
ing re failure to keep Board informed
of its intentions.
Letter Gov. Harding to, re purchase of,
read and approved.
Map of, and abstract title to, forwarded
by M.B.Vellborn. Board's decision re
Letters to bank, approving its purchase of
Lyerly, Chas. A. letter of re

F. R. Bankc of Boston:
Bank of Switzerland, custody of gold for;
Correspondence of Brd with FRB of N.Y. re
accepting gold for Bank of Netherlands
to be furnished to FRB of Boston.

F. R. Bank of Chicago:
Marshall, Vice President, letter of re,

F.R.Bank of Dallas:

Currency needs of dist. telg. from Gov. re,
also request. Govt. deposite.

Criticism of sending the above as open message

Request for Gov. deposite.

Minutes of meeting of Directors of, on Dec. 21,
presented to Board.

Situation at, discussed; Gov. Harding to take
matter up with Ramsey

1166

1166
1054

767
1064

970

1059

1064
1068
1172

1196
1205

770

765

889
889
889
1503

915,
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T —

F. R. Bank of Kansas City:
Gold:
Short weight gold in reserves, letter
from re, matter left to bank 1049

i
]
Q"
|
{
!
1

F. R. Bank of Minneapolis:
Burke, John, advertising matter re relations
of to, matter presented and to be brought to
attention Secretary licAdoo. 1098

F. R. Bank of New York:
Foreign Account with Bank of England:

Application for authority to open 873
] Resolution re by Warburg, agreed to 873
§ Authorization for arrangement re, 1166
! Discussion of contract wit i, 1167
| Report Exed. Com. read & discussed 1286
: Resolution adopted stating Board's
| action re, _ 1286
! Form of above res. presented vy Law
{ Com. and agreed to 1291

Terms of contract to be made with other

F.R.Bks, bank requested to state; in-

formed of Board's action. 1291
{ Charles, Heinrich, letter of, re, 1309

f F. R, Bank of Richmond:
i Quarters:
| Rept. of Conf. bet. Gov, Seay and Com!'t of
i the banxz, re, 02
Resolution re purchase of site and con-

struction of bldg. to be sent Richmond 772
Letter from, concurring in Brd's res.

limiting expenditure completed bldg. 794
Purchase of site by 806

l F. R. Board:

See also Files,
Minutes,
Staff,
Quarters,

i
1
¢
|
|
1
i
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il F. R, Board: (Con.) - 5
Clayton Act: |

il Application, memo. Varburg for press re

i » work of Board re, 964

| Clearing and collection of checks:

| To meet Com't of which Te.H.,Dickson is |

i Secy. in Wash. July 11 or 12 729 !

|

|

Comptroller of the Currency:
Cooperation of Board with, re figures
as to condition of N.B.'s 755
Relations with FRBanks and FRAgents 1009 !

i Fo R. Cities:
I Smith, Senator, of Md. bill by, giving Board
il power to change: 790

“ F. R. Notes:

dmount required to be held in stock, letter to

1 P. Jay, by Secy. re Board's desire to see

b report of Com't of FRAgents 1276
i Bureau Engraving's request re minimum supply

i to be printed and kept on hand; réf to

Issue Committee 1180
i Fe¢R.Bank of Atlanta:

i See also New Orleans Branch.

i Delivery of $1,600,000 for approved 1257 §
it Deposit of $1,700,000 with Asst. i
: Treasurer at N.O. to be requested i
of Comptroller, for N.O.Branch, or for, 1257

Printing of $5,200,00 for, ordered. 1203 |
Release of certain notes at N,0. re- %
quested by Wellburn; approved. 1019 i
Request for $6,000,000 approved. 878 |
Request of for ‘4,000,000 to be deposited {
in Sub-Treas. at N.O., approved. 878 E
Request of for $1,000,000 approved. 1044 |
Request of for 1,000,000 approved 1068 :
Request of for $3,000,000 approved 1142

from bank re and reply of Harding

i
U.S.Notes used instead of, by; letter g
disapproving practice. 914 ;
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| F. R. Notes: (Con.)
| F« R. Bank of Boston:

Printing of additional supplies for appvd. 740
Request of for approved. 1020
Shipmeut of §4,000,000 to ordered 1202

F. R. Bank of Chicago:
Release of 1,000,000 from Asst. Treas. at

Chicago for, approved. 1198
Ratification of above order authorized 1203
! Realese of 500,000 from Chicago Sub-
{ treasury for, approved. 1278
Release of $1,000,000 for, action of
Board approvel. 1310
F. R. Bank of Cleveland:
Delivery of {500,000 to approved. 1257
| Issue of 1,000,000 for approved. 1298
§ Request of for $1,000,000, approved. 1240
! F. R. Bank of Dallas:
! Delivery of notes for, from Bureau of Eng. 907
! Printing of addition supplies for approved 740
| Printing of 7,000,000 additional supply
{ for, approved. 894
! Request of for $500,000, approved, 829
| Request of for $1,880,000 approved. 861
! Request of for $1,500,000 approved 864
| Request of for wl,480,000 approved 879
{ Request of for $3,660,000 approved 893
Request of for $1,000,000 approved 995
Request of for $1,720,000 approved 1000
i Shipment of notes to, letter Van Zandt re, 894
F. R, Bank of Kansas City: :
Issue of $1,000,000 for approved. 1288
Printing of $25,000,000 for approved. 1120
Printing of 25,000,000 for ordered 1203
Printing of $25,000,000 for, ordered altered 1212

Request for $500,000 5s and $480,000 20s

| approved. 774
{ Request of for 1,000,000 approved 814
Request of for $500,000 approved 832

Request of for 1,140,000 approved 857

Request of for $3,000,000 approved 876

Request of for {2,940,000 approved 884

| Request of for 43,000,000 approved; to be :
released from cSuo-Treasury at Ste Louis, 884

Request of for $600,000 approved 1074
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Fe R. Notes; Con.
F. Re Bank of Kansas City: (Con.)

| Request of for $1,000,000 approved 1122
il ; Shipment of {900,000 to, approved, 1202
‘ Shipment of $2,000,000 to approved, 1244

m

E . R. Bank of Minneapolis:
i - Printing of additional supplies for approved 740
|

Request of for 2,000,000 approved 878
Request of for $1,500,000 approved 1113 !
Request of for $2,000,000 approved 1173 !
F., R. Bank of New York: §
i Application for notes approved 766 |
i Request of for {15,000,000 approved 885 |
ﬁ Request of for §$7,200,000 apmroved 894 |
i Request of for $5,000,000 approved 1060 |
b Request of for 5,000,000 approved 1114 i
H . Request of for $5,000,000 approved 1189 |
j& Request of for $5,000,000 approved 125 i
ﬁ Shipment of 5,000,000 to acted on by

I F. R. Bank of Philadelphia:

|
Executive Committee 1249 |
i Issuance of 1,960,000 for, from stock, |

q : authorized, 1135

ﬁ? Request of for shipment of $3,000,000,

i approved., 1114

i Printing of $2,000,000 for approved 1141 ;
1 Relsase of $1,000,000 from Sub-Treas. ;
i at Phila. for, approved. 1195 :
il Release of 1,020,000 from SubTfreas at ;
i Phila. for, approved. 1216 |
4 Release of 1,020,000 for, from SubTreas |
i at Phila. approved. 1244 %
i Release of 44,760,000 from Phila SubTreas {
i for, approved. 1278 |
‘| Request for release’of $1,140,000 by Asst. :
il Treas at Phila. approved 1123

i Request that $3,000,000 be forwarded by
;L Comptroller to Asst. Treas. at Phila.
¢ for release to F.R.Agent, approved. 1124

i Request that $1,000,000 be released by |
i Asst. Treas. at Phila., Comptroller to ‘
be asked to expedite the release.
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F. R. Notes: (Con.)
F. R. Bank of Philadelphia: (Con.)
Request of for release of {940,000 from

SubTreas at Phila, approved 1146
Shipment of (3,000,000 to Asst Treas.

at Phila. for, ordered 1202
Shipment of $3,000,000 for, approved : 1278

Telephonic application of for transfer

of $3,000,000 to Phila SubTreas, authorized 1135
Transfer of notes to SubTreas at Phila,

method of, discussed; telephonic appli-

e o o et

| cation for, authorized. 1135
?g ?. R. Bank of Richmond:
| Print ing of 6,000,000 for approved 1120
Printing of 10,000,000 for, acted on by
ﬁ Ex. Com. 1249
! : Request of for %1,500,000 approved 921
| Request of for $1,500,000 approved 988
Request of for $1,500,000 approved 1011
i Request of for 1,000,000 approved 1044
! Request. of for $1,000,000 approved. 1059
| Request of for $1,500,000 approved 1101
; Request of for (1,200,000 approved 1142 |
Request of for $1,800,000 approved 1189
Shipment of §1,500,000 to acted on by
! Ex. Com. 1249
5 F. R. Bank of St. Louis:
{ Application for notes approved. 740
| _ Preparation of $12,620,000 for approved 221250
g Printing of Additional supplies for approved 740
2 Printing of 4,480,000 for approved 1141
| Request of for §3,000,000 approved 894
| : : Request of for $2,000,000 approved 997
! Request of for $1,960,000 approved 1044
| Request of for $2,000,000 approved 1074
| Request of for $2,020,000 approved 1114

| Revision of denomination of notes to be
: printed for, recommendation of Com't on
| Issue re, approved 1301
| ok F.Re.Bank of San Francisco: ¢
i Release of {560,000 requested and approved;
regular application to be forwarded by mail. 1080
Release of $400,00 for and action of Exec. S
Com't. approved. 1187
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R. Notes: (Con.)
F. R. Bank of San Francisco: (Con.)
Relesase of $400,000 from Sublreas at
S.F. for, approved.
Release of $1,000,000 for thro Asst.
Treas at, ordered,
Release of $2,000,000 for from Sub-
Treas, approved :
Release of $1,000,000 from Subfreas
at Ban Fran for, approved
Request of for $560,000 approved: to
be released from SubTreas at,
Request of for $480,000 to be delivered
by Asst. Treas. at S.F., a2pproved
Gold, issue of against:
Amendments re, contained in Board's
program for amendments, as outlined
to Conf. of Govse
Amendment re c¢onsidered.
Policy of Board re issue of, for accumu-~
lation of gold, requested by FRAs
Reply of Board to abowe request
Liabilities, resolution of Conf. of Govs. re
counting of, as
New Orleans: :
Approval given for $4,000,000 to be deposit-
ed in SubTreas. at for F.R.Bank of Atlanta
New Orleans Branch:
Approval given for $260,000 to be delivered
to by Asst. Treas. at N. O.
Deposit of $1,700,000 with Asst. Treas.
at N.0. to be requested of Comptroller
for F.R.Bank of Atlanta or for
Release of certain notes at N.0., request
of VWellborn re, approved.
Release of $500,000 from N.0. for, request
of Wellborn re, approved
Release of 300,000 from N.0. for, request
of Viellborn, approved.
Release of 500,00 from SubTreas at N.O.
for, approved.
Request of FRA at Atlanta that 500,000
be released by Asst. Treas, at N.0. for,
approved.

.org/

1189
1203
1240
1244

879

1112

1252
1273

1226
1231

1266
878
994

1257
1019
1071
1201

1244

1123

ixxidl
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F. R. Notes: (Con.)
Printing of, applications for, presented |
by Mr. liller on behalf of Com't on i
{

Issue & Redemption 1120
Printing of additional to be held in stocks i
report of Com't on Issue re, approved 1298 |
Printing of at Government Expense: ;
Report of Conf. of FRAgents re 1229 i
Statement of Board re 1231=~-2 i
Amendment re, drawn by Counsel; 1241 I
Carter Blass to benotified of Board's !
position re amimt. re 1245 !
Position of Board re stated by Gove. |
in address to Conf. of Govs.. 1252 !

Protectlon of: !
Pramissory notes directly in favor of !
FRBank, ques of FRBank of Dallas re _
acceptance of as collateral. security for 1006 3
"Bediscount" in connection with paper
rresented for, letter from Ramsey re |
definition of. 1004 {
By fifteen day paper:

Opinion of FRA Ramsey re . 1098
Opinion Counsel re, ref to Consult- i
ing Counsel 1106 i
Abowe opinion submitted by bir. Hard- i
ing and ref to Law Com't. 1116
Comments Mr. Harding re opinion of i
Ramsey. 1116
Vote of Board re proposed amendment re 1247 {
Amendment proposed re agreed to 1272 !
Releasing of: {
Austin, FRa, letter from, inquiring re |
present method of 1127 i
Malburn, Asst. Secy., letter from, outlin- |
ing new procedure for, 1127 |
Requisition upon Comptroller for: |
Power for given Comt. on Issue & Redemptn. 1176
Letter of Counsel to Compt. upholding pover
of Board to invest power re in Exec and
Issue Committees. 1199

T Tr—
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¥« R. Notes: (Con.)
Reserve: (F.R.lNotes available as legal reserve.)
Advisory Council:

Discussion re.by, 1154~6
Resolution re, passed by 1150
(FeR.Notes as vault reserve.)
Resolution of Conf. of Govs. re 12 66
Statement showing notes ordered and.on hand 903
Supplies of and placing of orders for, state-
ment of Mr. Miller tc FRAs re 185

Unfit notes:
Transmission of, to Treasury, opinion of
Counsel re, ref. to Com't on Relations
with Treasury. 1302

F. R. System:
Attitude re, reports re, contained in FRAs

reports on business conditions. 1£16-22
Inguiries re, made by Robt. Luce, of Boston. 1276
Suggestims re, letter from II. Babson to

Secretary of the Treasury making,noted 1166

Fees: f
See Directors.

Fellows, Grant:
See  Fiduciary powers, lichigan case.

Fidelity Trust Co., Kansas City:
Exam. of, telge. of Broderick re, ref. to Audit 1241
& Exam, Com't,

Fiduciary povers:

Applications:
Approved 785 858-9 1010 1047-8 1068 1259 1190 1311
Held, 785 859 1010 1048 1190 1312
Refused, , 1010 1048 1190 1312

Refusals of, filing of applications after
several refusals, recommendations of

Comuittee on lember & State Banks re, S 131R
Report Com't. on lMember & State banks re,

approved 784

ed for FRASER

ouisfed.org/
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Fiduciary powers: (Con.)
Applications from:
Corsicana, N.B., Corsicana, Tex., appvd.
First N.B., Gardner, Mass., repot of Com't
on llember & State Banks in favor of,
approved.,
First.N.B., Peterson, la., approved
First N.B., Sheridan, Ind., approved
First N.B., Worland, Wyo., approved
on condition bonds be furnished,
Marine, N.B., Buffalo, case of, tabled
Safety Fund N.B., Fitchburg, Mass. apprvd
State N.B. of Windsor, Vt. approved for
2 special trusts only.
Sykesville N.B., memo re, and approving
FRA Hardy's request for refusal of
application. ref. to Com't on.lember
and State Banks.
Victoria N.B., Victoria, Tex. approved
temporarily for sake of certain specific
trusts .
Victoria N.B., granted; special letter re
to be sent to Ramsey
Hearings re, before Supreme Court of U.S.,
notice from Counsel re date for, noted
lassachusetts case re,
Intervention in, letter from J.P.Cotton
and memo of Counsel re
Opinions re, of consulting counsel and
counsel of Natl. Shawmut Bank of Boston,
divergence in; mattar ref. to Law Com't
Michigan Case,
Lost by Government: letter from Gillett
& Clark of Bay City, stating; ref to
Law Com't with author ity, with Counsel,
to bring matter before U.S.Supreme Court
Above letter noted by Exec. Com't.
Notice of action of lich. Supreme Court
re Board's right, ref to Law Com't.
Memo of Counsel re case of Grant Fellows
vs First N.B. of Bay City, read and
ordered filed.
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Fiduciary powers: (Con.)

Fielq,

Revocation of permissionnto National
State Bank of Elizabeth, . J. to
exercise

Stanley:
Clayton Act, auylication of:
Let ter from David R. Forgan re,
Above letter ref. to Com't on
Clayton Act.
Granted
Hearings, arguments for by D.R.Forgan

Fifteen-day paper

Files

ed for FRASER

louisfed.org/

See also  F.R.Notes, Protection of
F. R, Bank of Boston:
Approval of 33% rate for,
F.R.Bank of Cnlcago.
Estab. of S)p rate for approved,
F.R.Bank of Cleveland:
Estab. of rate for approved
F.R.Bank of Dallas:
Approval of 3%} rate for,
Rate fixed on, letter from Ramsey re,
FeR.Bank of Kansas City:
Approval of 4% rate for,
F.R.Bank of Minneapolis:
Approval of 4% rate for,
F.R.Bank of Richmond:
Approval of 33% rate for member banks
Estab. of rate for, approved.
F. R. Bank of St. Louis:
Estab. of 3% rate for approved
F. R. Bank of San Francisco:

Approval of 4% rate for,

Estab. of 4% rate for promissory not es
of member banks, letter from Xiller to
Perrin re, approved.

Opinion of Counsel re, reported on by Law Comt.

of F. 'Re¢ Board:
Changes in method of and changes in staff
resulting therefrom ref Com't on Staff

1313

998
1007

1025
1021

969
995
926

087
1001

969
965

1028
926

969

986

997
1214

1020

lxxvii
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|

Files of F. R. Board: (Con.) , R

Executive Committee and Law Committee

files re amendments to Act taken up and

examined. ; 744
Removal of from lst to &d floor 867
Vater-copy system in new filing system,

rvport of meabers' secretaries re, ref.

to Exec. Com't. 1068

Finance bills:
Acceptanco or certain, letter of Equitable
Trust Company re, forw'd by J.F.Curtis 1211

1

' First Guaranty State Bank & Trust Co., Ennis, Tex:
Entrance into F.R.System, letter from F,R.Bk.

| of Dallas stating application of re, 1006

First N.8,, 3ay City, iich:
see Fiduciary Powers, iichigan case.

First N. B. Boston, Mass:
Accopt up to 100%, letter from Ving re
power given that bank to, covering in-
crease in cupital and surplus 749
Examination of, letter from Wing re supplying
copy of report of to F.R.Bk. Boston, discus'n 753

First N. B., Birmingham, Alabamas
Imaediate credit list of FRBk, of Atlanta,
letter from Wells re that bank being
placed on 767

Pirst N. 3., Cape Girardeau, Lig.:
Deposit of postal funds in nonmember
banks, letter from re alat

(o))
©

Pirst N.B., Fairfax, Oxlahoma:
Reduction of capital stock, application
of, for, upproved. 1307

First N. B., of Gardner, llass:
Filduciary powers for, approved. 1034
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N. B., Hinsdale:
Letter from Rich re

Ne. B., Lander, Wyo:
Deductions in remitting proceeds of check
collectionsto F.R.Bx. of K.C., made by

Nationzl Bank Lemanda Park, Cal,
Stock in F.R.Bk. of San Francisco, issue
of 8 shares of, for, authorized

N. B,, dorrisonville, Ills:
Letter re transfer from Chicago to St.
Louis District

Ne. B., New Bedford:
Letter Aikon re report made by, on
Comp's call

N. B., New Brockton, Ala;
Reduction of capital stock of, approved,

N. B,, No. Y
Clayton act application, delay in ruling
of Board re, requestedby

K.B., Parkersburg, Ia:
Surrender of stock in F.R.Bk. of Chicago,
application of, re, anproved,

N. B., Peterson, Ia:
Granted fiduciary powers

N. B., Richmond:

57 Reserve requirament, inquiry froam re
necessity of presentation of passbook in
savings dep. &t each withdrawal in order
to retain benefit of; discussed

N. B., Rochester, Ind:
Reaquest of, re its organization of a trust co.
\

X. 3., San Jacinto, Cal;
Reduction in capital stock approved.

Ixxix

104§
1177
1032

83

794

869
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1242

851
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856
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) First N. B., Sheridan, Ind:

! Application of for fiduciary powers appvd. 13501
[

First N. B., Shoshone, Idaho:
Letter Perrin re feilure to forward copies
of reports made to Comp'r. 765

0 e e S 8 i

Pirst N. B.,, Springfield, Ohio:
Application for fiduciary powers held, but

i 0 L e S NG

First N. B, Winnsboro, Texas:
Reduction in Capital Stock approved 1118

First N. B., Worland, Wyo: {
Fiduciary powers, application of for approved ,
on condition bonds be furnished. ° 1047 {

permitted to act as trustee for bond issue . 785 ]

i 1
_ : |

Pirst N, B., Sturgis, Ky: !

Permitted to withdraw application for trustee !

powers : 786 :

First N. B, Tallahasses, Fla: j,

Complaint re insufficient dividend 870 {

First N. B. Thompson, Gas i

Letter forw'd by F.R.Bk. Atlanta 898 !

I First N. B. Waverly, N. Y:
k Protest of against Bd's requirement that mem. i
‘ banks provide funds to cover &t par all cks |
received from or for acct of thelr FRBks. {

Ordered acknowledged 789 {

{

First N.B., Waitewater, Wisc: i

Reduction in capital stock of, letter from g

Compr asking approval of Brd re 1135 |

First N. B., York, Nebraska: !
Deductions in remitting proceeds of check g
collections to F. R. Bk. of K.C., made by 1177 i

gitized for FRASER
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Rirst N, B,of Commerce, Hattiesburg, Miss:

| Letter re clearing of cnecks 824
{ Same ref. Com. on Clearing to be discussed
| at Boston Conf. of Govs. 836

Fiscal Agents:
Rept of Conf. of Govs. re banks as 1262

Fitchourg, iass:
see Safety Fund N. B.

j‘* Flather ’ W, Js
| Clayton act Application:
j Arguments of heard by Board re

| directorship in Riggs NB and American ‘
; Security & Trust Co., both of ¥n. D.C. 1016

| Laid on table 1026

| Withdrawal of by, due to intention to

} resign as director Am. S & T Co. 1034

Fleming, F. W.
Elected director, Kansas City : 1300

Flynn, Representative:
Attorneys employed by Board, reply to inquiry
of, re, approved. 971

] Foreign accounts, correspondents and agencies:
! Bank of England:
Application of F.R.Bxk. of N.Y. to open

e i A aate s~ S\ 0 L2 1 i’ 7% s et G AP T 0%

! acct with 873
! Resolution re foreign acct with FRB NY
of fered by Viarburg and agreed to 873
Discussion of contract with 1149 i
| Authorization for FRB NY to proceed with 1
| arrangements with 1166 i
] Ratification of proposed contract with,
| meeting for to be held Dec.19 1283
l Rept. Exec Cowx re contract of FRB NY
with read and discussed 1286 ]
Resolution stating Board's action re !
above contract 1286 |
Form of resolution presented and agreed to 1291

|

Digimed for FRASER
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Foreign accounts, correspondents and agencies: (Con.)
Bank of England:
Terms of contract to be made with other
FRBs, FRB of NY requested to state;

informed of Board's action 1291
Charles, Heinrich, letter from re appt.
of as agent. 1309
F. R. Bank of New York:
Foreign Branch of, reported on oy Exec
Com.; tabled. 1175
Foreign operations of F. R. Banks, discussion re 1167
Philippine National Bank:
Adpplications of to be appt'd as foreign
agency, and rept of Varburg re; apprvl.
of application voted; ques. of exam.
discussed,and ref to Xxec Com. 1119
Report of Conf. of Governors re 1266
Foreign corporations:
Stock ownership in, discussion of, by Warburg,
in meeting of Advisory “ouncil with Brd 984
Foreign Credits:
see also Acceptance credit to foreign borrowers.
Advisory Council:
Foreign Credits and gold imports sug;ested
by ¥r. Harding as topic for Nov. meeting 1133
Form of statement re , and trade, to be
made-to, discussed 1145
Report re amount of, held in the various
districts 1158-62
Austro-American Credit:
Letter fron Consul Breitner read and
reply of Board 1073
Letter to Yecy. State re Hugo Breitner's
communication re, approved and ordered
sent 1081
Pompeian 0il Co. and representatives of certain
member banks of bth Dist, application of
for hearing re, ref. Lxec. Com. 1144
Above application ordured answered, 3rd
or Exec Com to hear arguments 1166
. Hearing re, arguments Nathan Musher and A
C.VW.Warden. : 1181

?
|

TP,

T 0 e T
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Foreign credits: (Con.)

4 Proposed offering of British Treasury bills,
} etc. question of, outlined by Governor
f in address before advisory Council. 1148
; Statement re foreign credits and gold importa-
; tion presented by Governor, discussed, amnd'd 1192
i Revised form of approved and ordered
furnished for use in papers 11-<8 1194 |
Publication of in Bulletin ref to f
Bulletin Committee 1194 ¥
Statement re, and gold importation:
JeP.lorgan & Co. to be notified TG
History of, outlined by Gov. in
address to Conf. of Govs. 1262 =3

Foreign Exchange:
Pompeian 0il Co. letter of, re, to Warburg 1309

Foreign securities:

Hold ings of, by N.Bs, informal rept of Comp.re 1192
Holdings of by bxs in Dist. 1, letter from
Curtis re 1210

ke 3 St S vemar a2

Foreign trade: |
see also Gold, importations of. :
4dvisory Council, form of stutement re to be

made to, discussed : 1145
Situation re discussed. kxec. Com. to prepare
statement for Board re gold importations. 1133
Financing:
Discussion re policy re 1186

Policy of F.R.Bks. re, desire of Brd
for consideration of by Advisory Council. 1148
Secy of State, result of conf. of Harding

with re 1133
Statement Gov. Harding re before FRAgents 1208 1

A o e 0 M S s i

Porgan, David R., of Chicago: i
Agrumets of re joint directorships of Jno. A. |

| Spoor and J.D.Oliver 1169 ?
i Clayton Act, application of Stanley Field: ]
! Letter from re. . 998 |
! Letter from re ref. Com. on Clayton Act 1007

Digmged for FRASER
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Forgan, David R., Chicago: (Com.)
y Clayton Act application hearings, arguments
of on behalf Hurlburd and Stanley
Date for meeting of Advisory Council named
as Nove 20 in letter from

Forgan, James B:
Directors:
Resignation should follow removal from
District, opinion of Advisory Council
re, presented by
Reelection of to Advisory Council announced

Formen, H. A., of Buffalo:
Clayton Act application denied. Argument for
by J.M.Van Allen

Fort Worth, Texas:
se@ American National Bank.,

Fourth & First N. B., Nashville, Tennessee:
see also Je. E, Colwell, President.
Real estate, policy of F.R.Bk. of Atlanta in
purchase of, letter from re,

Fowler, A. L. Jr:
Transfer to filipg Division approved.

Fowler, Chas. N:
Debate, invitation from to Mr. Hanlin to
a joint debate opn F.R.Act.

Funds:
Physical separation of funds of the banks and
F. R. Agents, report of Conf. of Govs. re

G@lva, Texas:
see Farmers State Bank.

’

Gardin, John E.
Accept up to 1009, letter from, re power of
member banks to continue to

1021

1104

985
1303

1052

1143

1035

997

1265

1126

{
i
]
i

bbb i



lxxxv

Gardin, Jonn E:  (Con.)

§

£

{ Dollar Exchange:

| Letter from, re drafts drawn to furnish,

| with reply of Governor, 1049
% Letter from re power to draw drafts for,

{ in South America 1126

Gardner, lass:

See First National Bank.
Garrett, Robert, of Baltimore: /
; Arpguments of, claiming exemption under Clayton
{ Act as a private banker. 1077
| Private Banker, Oct. 20 set as date for hearing
| of re his.status as, 1069
g Private banker, status of as; Board held to
| former conclusions re. 1080
z Gatch, Claude: !
| Director F.R.Bk. of San Francisco, report of
f Com't on Operation re suwcessor to, as 12%
Gatley, Albert S. Cashier, Lincoln, Nebr., Wash. D.C.
Clayton Act application, 3
Granted 1025

Statement furnished by, re number of
notes discounted by Lincoln, Nebr. &

1

3

i Arguments of re directorships 1017 .
|

Bank of Comm rce & savings 1022 |

“ibson, Arnoldi & Co., |
Request to use Governor's name a&s director 4

of American Trade Association 866 l
| . Gidney, R. M.
i Combination of safe:
i To deliver to iMr. Allen, 750
{ To deliver to Dulany 797 l
: To receive from Julany 900

Dioged for FRASER
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| Gillett & Clark, Bay City, lichigan:
Fiduciary powers:
Case of Government re, before Supreme
Court of Ilich. lost, letter from,stating 991
Above letter noted by Exec. Com. 1003

| Glass, Carter: i

| Amendments:
! To have corrections in, made before the
‘ the President should sign. 897

F.R.Notes, printing of at Gov. expense,

notice of Brd's position re amendient re

to be sent to. 1245
Hill bill, copy of, transmitted by, with

request for Board's opinion re. ref. to

Law Conm't. 1276 g
1
Gold: !
Acceptances against shipments of, letter from
JeFeCurtis and report of Investments Comt..re 1258

Acceptances (bankers) made against gold sent to
Peru, letter from Secy. Curtis of N.Y. re, and
reply approving eligibility of such acceptances 1204
Accumulation of:
Assistance . to be given banks re, statement

of Warburg in favor of. 984
Certificates of deposit of gold, issuance

of, suggested by J.l.korgan 984
Policy of Brd re issue of F.R.notes for,

requested by FRAs. 1226
Reply of Board to above request 1231
Report of Conf. of FRAs re 1229

Bank of Switzerland:
Request of F.R.Bk. of Boston to accept
gold of, granted under certain conditions 769
Bankz of the Netherlands:
FRB of NY accepts gold of; file of corre-
spondence between Brd and F.R.Bk of N

il re, to be furnished to FRBk of Boston 769
Bullion, letter from Cashier, F.R.Bk. of NY

re cashing checks calling for. 750

Demand for, at Baltimore, letter from Wm. Ingle re 1003

Demonetization of, letter from Chicago Herald re 1085

ottt
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Gold; (Con.]
v Deposits:
] F.R.Bank of Boston, corditions under
i which it may accept deposits of from
Bank of Switzerland. 770
F. R. Bank of New York:
Foreign gold, letter from Jay re
. acceptance of, and reply of Mr. Varburg 1067
g Importations of:
i Statement re Board's views re, to be pre-
pared by Exec. Com't., with view of sub-
mission to Advisory Council, and later |
publ ication of, 1133 ‘

Suggested as topic for Nov. meeting of i
Advisory Council by Mr. Harding. 1133 f
' Short-weight, letter from F.R.Bk. of K.C. re 4
{ in reserves. matter left to bank. 1049 i
i Certificates:
; Amendment re issue of $100,000:
] Vote of Board re, 1z48 !
Passed over 1273 I
Conf. of Govse. resolution re. 1266
Custody of, letter from Jay re methol
of keeping. 1020

Gold Settlement Fund:
see also Combination of Safe.
Andit of, report re recent - 1055
Conf. of Govs. rept re operation of 1265
F.R.Bk. of Boston:
Withholding by, of 250,000 in weekly
settlements arranged for, upon request of 869
F.ReBk. of Minneagpolis:
Requests that F.R.Bk. of Bas'ton be alloved
to withhold up to $250,000 in Thursday

settlements; arranged with made 869
Management of:

Rec amendation re from special com't. 951

Report re changes in ref. to Com't on 1087

. J. Goodwin:

e R A5 A

Examiner: Roecommended for approval as 912
Rept of Com't on A. & E. approving ;
| appt. and salary as, 2Rl

Di

ieed for FRASER
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Gourley, W. B: of Paterson, N.J.: ; |
Clayton Act application: S

Hearings, arguments of 1022
Laid on table 1026
Granted, : 1034

Government deposits:
see also Deposits, Government.

Governors:
see also Committee of Governors.

Govemors Conference:
see also Conference of Governors.

Graham, A. D., of Baltimore, lid.

Clayton Act Application, hearings, argument of 1022
Greenbacks: :
Conf. of Govses resolution re 1266 ;
Re tirement of: i
.Proposed amendment re by Board 1271 i

Gretna, La.:
see Jefferson Commercisl & Savings Bank,.

Group Insurance:
see Insurance, group.

B Yy v

Cuaranty Trust Co., N. Y. ’
“cceptance credit to foreign borrowers,
part of, in, discussed at meeting of Board

with representative of the company 1093-6
Delano to ask them for information and data ]
re circular issued by them 761

Hackney, Walter S. 1
Director, Class C, election of as 1286

bip oo <o

Hall, C, C., as assistant to W.F.Ramsey, Dallas:
Delano recommends approval of salary increase for 776

ST
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Hallgarten & Co., NeY:

Approval of statements of by F.R.Bk. to mske
acceptances eligible for purchase.

Hamiltom, A. L.

Hearing of, Gove to fix date for

Hamilton, et

Clayton Act, request of for hearing re his
status under, granted and date set.

Haml in:

Address to be given by, before Masse. State
Board of Trade :

Debate on F.R.Act,.invitation to, from Chase.
N. Fowler,

Deposits, savings:

Bill of Rep. Hill as to investment of,
held by nat. banks, memo re submitted by

Hill, Rep. memo Hamlin re bill of

Ohio Bankers Association, requested to attend
convention of,

Vacation from Aug. 17,-28,1916

Harding:

ged for FRASER
ouisfed.org/

Addresses:
Am. Institute of Banking, N.Y.Chape.,
address to be given by, Nov.l
N.Y.Chap. A.l.B., Gov. in address before
October 30, to explain Board's position
re long-térm renewable acceptance
Bulletin Com't. empowered to refer to,
in Nov. Bulletin, adding discussion of
policy of Board toward acceptances
Board's policy re French industrial credit
to be explained by, in
Advisory Council: }
Address of before reviewing program of
present session.
Am. Bankers Association, requested to attend
meeting of at K. C. Sept. 23.

1xxxix
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1081
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997

990

1082
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1147

835




Xc

-Harding: (Con.)
Clearing & Collection of checks: :
Discussion of by at meeting of Advisory
Council. with Board 984
Immediate payment :
Yiscussion of by at meeting of Ad-

visory Council with Board 984
Committee:
Clayton Act applications, suggested as
Chaiman for, by Varburg. 797
! Conference of Governors:
Authorized to attend Boston Conf. 835
Governor of Board:
i Designated as 8 A
f Trip to Atlanta, to leave Nov. 8 and return Nov.l5.1119
Trip to Boston, motion re expense of 1259

Hardt, F. M., Cashier, F.R.Bk. Cleveland:
Salary increase for approved 1285

9 Hardy, Caldewell, F.R.A., Richmond:
; : Assistant to request of re continuance of
f Mr. Cadwallader as tabled. 1277
Fiduciary powers:
Sykesville NB's application for, request

§ of for refusal of approved in memo re 1128
Kern Amendment:
- Conf. with Board re 880-2

Harris, A. W. of Chicago:
Hearing for requested by Geo. I. Reynolds 1061

Harris Forbes & Co:
~ U.S.Bonds, letter from re disposing of 765

E Harris N.W., Pres. Harris Trust Co., Chicago:
i Arguments for B.A.Eckhart re Clayton Act appn 1078

. Harrison, G.L., Assistant Counsel:
‘ Clayton Act hearings; invited to attend 1014

| Harrison, Geo. L. Assistant Counsel:
, . Memo relative to bills discounted by F.R.B. .
of Chicago, ref. to Mr. Harding. 8156

l
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Hattiesburg, Mississippi: g
see also First National Bank of Commerce. 3
?
Heath, W, A: /
Copies of Federal Reserve Act and amendments %
requested by 976 }
Heath, V. A: ‘i
Directors: 1
Recomnendation of Counsel re circulari- :
zation of member banks re directors in i
business as private bankers, based on .
letter from 998 s
Heath, W. A:
Elected F. R. Agent and director at Chicago 1300
Hemphill, of Guaranty Trust Company; ’
Acceptance credit to foreign borrowers 4
present at Board's discussion of policy i
1

re; statements by, re syndicate's
attitude re. 1093-6

Hderring, C. L., Des lioines, Iowa:
Recommendations for election of as Class C ,

director Chicago. 785 ?
Hideg: i
Long credits on, letter from Pierre Jay re;
matter approved. 1049

s i 3

Hill »i1l: (H.R.15735)
Copy of, sent by Carter Glass, with request for
Board's opinion re. 12786

Hill, E. J. Rep from Conn.:
Investment of savings deposits held by N.B.s:
llomo Hamlin re bill of re 756
Memo Warburg re bill of re 758 i

Hill, Walker, of St. Louis:
Clayton Act, letter from re status of his bank
under 1085

Diged for FRASER
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Hinsdale:
see First National Banke

Holidays:
Christmas adjournment, question re, considered
without action.
Christmas and New Year, voted to close offices
of Board at noon of Saturday before

Hoopes, Vice Gov. of Dallas:
Texas Bankers Com'ts. attitude of re clearing
plan, telegram from re

Hotchkiss, H. Stuart:
Delay of in filing application under Clayton
Act approved.

Holden, Hale, of Chicago:
Clayton Act application of re Continental &
Commercial N.B., argument by H.A.Vheeler
Decision of Board re above reaffirmed

Holidays:
' Thanksgiving; Official business of Board to
be terminated at 1 oclock on Nov. 29.

Houston, Robert C., N.B. Examiner:
Salary of:
Request of Comptroller for approval of;
matter ref. to Com't. on Audit & Exam
Report of committe re approved.

Houston, Tex:
see South Texas Commercial N. B.

Hovwe, H. J:
Clayton Act:
Status of directors of Nat. Shawmut Bank
and 0ld Colony Trust Co. under, letter
from re

Hoyt, J. H.,, of Cleveland, O.
: Clayton Act application hearings, arguments
for, by J.J.Sullivan

1260

1257

739

898

1039
1040

1192
754

759

1002

1021




Xeill

Huff, C. ¢., Counsel at Dallas:
Texas Bankers Com't's attitude re ;
clearing plan, letter from re, 73

(e

Hulbert, L. D. A |
Letter from re work of State bank '

legislation section A.B.A, 1085
State Banks, relations to FRS,
letter from re 1104

Hurlburd, Charles 4., of Chicago, Ills:
Clayton Act application:
Arguments for by D.R.Forgan, 1021
Denied 1026

e e e B S e g

Hurst, We L;, of Baltimore, Maryland:
Clayton Act application:

g b

Hearings, argument of 1022 |

Granted 1025 d

Reconsidered for IMr. William's ;
vote, and approved. 1036

Husting, Paul 0., Senator:

Redistricting, Wisconsin banks,
Attended hearing re 826
Board discusses argument made by
re; Husting to be given names of
6 banks not replying to Board's canvass 744
Submitted letter from bank in
1a Crosse, requesting postponement
of hearing re, 805 |

SR it o £ i
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Ickelheimer, Henry R.:
Application of under Clayton Act 904

Immediate payment (or credit) see under
Clearing & Collection of checks

Importers and Traders Nat'l Bank of New York City 904 1
"Improved farm lands." }
Definition of, asked by Gov. Wold 780 |
Opinion of Counsel re definition, 869 ?
- approved 910 :
publication 998 '

recommitted 1003

Income: |
See earnings and expenses

Index - Digest (Clayton Act)
Two additional copies sent to F.R.B. of Phila. 766
Carter, Jas. N., letter from re use of 1129

e

Ingle, Wm.:

Acceptances of Baltimore Trust Co., 1189
Clearing situation, letter from re 1130
Gold, demand for at Baltimore, letter from 1003

Insolvent banks:
i number of, in last 3 years 971

Insurance Group:
#. R. Bank of Chicago

e A R e e e S I et

Approval given to for 896
Plan for increase of salaries for, 916
P.R. Bank of Cleveland
Approval of payment of, by, 1303
F.R. Bank of Dallas
Plan for, of employees, approved 1073 i
F.R. Bank of New York i
Approval given to for, 83 i
1
|

Increase in salaries of employes of, 822

e 2« aan
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Insurance Group: (Con.) :
P. R. Bank of New York, question to be reopened 810

F. R. Bank of St. Louis, request of for contract

re 1180
F. R. Board,action of F.R. Bank of N.Y., re,
to be considered in its application 810
question reopened and referred to
Con't on Staff 810
e llemo. Delano approving 899
Bids for referred to Delano 976

Insurance activities by national banks:

Liemorandum of Counsel re 1199
Pennsylvania Banking Commissioners opinion
unfavorable to, 1199

Interest:
Inquiries from Kansas, liissouri and Oklahoma

re payment of over 87 on cattle loans 1181
Kansas City Clearing House Ass'n, interest
paid by on daily balances 729

Interstate Commerce Commission:
Suggested that Com'n be asked as to import
rate on certain merchandise 838

Iota, la.:
See Bank of Iota.

Irving National Bank, of N.Y.:

Dollar exchunge, application of to furnish 996
action of Board suspended 1005

Iselin, Arthur, of N.Y.:
Clayton sct, motion of llr. Warburg thut ac-
tion of Board in case of be rescinded 1064

Issue Division:
See Division of Issue.
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Jacksonville:
See Barnett N.B.
National Bank of

Jacobson, M.L.:
suditors Conference at Chicago, attendance of

1204

Clayton Act, competitive status of banks, state-

ment showing gross deposits of banks
application to assist Committee on
Trip to New York to consult with Auditor FRB

Jarvie, James N., of New York:
Clayton Act application of
granted

Jay, Pierre:
See also under private bankers.
Acceptance credit to France, letter from re
Assistant to F.R.A., letter from re choice of
Clayton Act,
applications transmitted by
letter to re, authorized sent to
other agents
memo re, requested to supply Board
with copies of
letter from, re coming to Washington
in connection with
consideration of applications under
recommendation of re applications
data presented by re applications
Competition between New York and Chicago banks
Director Class C, election of, &as
Dollar exchange, letter from re in South Am.
Gold, foreign, letter from re acceptance of
Gold certificates, custody of
Kern amendment, conference with Board re
Vacation, Warburg to discuss with

Jefferson, Auditor N.Y. Bank:
Jacobson to go to Few York to consult

hed for FRASER

tlouisfed.org/

961
797
760

1038
1042

1083
1204

1057

818

883

905
910
933
965
1239
1286
1029
1067
1020
860-2
743

760
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Jefferson Commercial & Savings Bank, Gretna, La.:
Entrance into Federal Reserve system

Jester, L. L.:
F.R.A. at Dallas in the absence of Ramsey
Appointment recommended by Ramsey

Johnson, Carlisle: (messenger)
Leave extended - par lists work

Johnson, C.H.P. of Washington:
Arguments of, holding Natl llet. Bank and Natl
Sav.& Tr. not in substantial compe-
tition
Application of denied

Jones, Breckenridge:
Proposed letter to re admission of State banks

Jordan School District: (Salt Lake Co., Utah)
Bonds of, authorized

Justice, Department of:
Exchange charges, complaint of Mountain City
14ill Co., Chattanooga, forwarded by

X

Ksins, Archibald, Gov. F.R.B. of San Francisco:
Clearing and collection of checks through
postmasters

Kansas City:
Practise of leading banks in re granting pay
to employees in national guard

Kansas City Clearing House Association:
Interest charges by, complaint re
letter Ass't At. Gen. re
report of F.R.A. Kansas
City re
to obtain agreement of
members

1006

799
806

833

1170
1173

796

280

759

761

901
729
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‘Keets, Samuel H.:

833

Hired to send out par lists
RKelleher, Daniel:
Branches of F.}. Bank of San Francisco, 1302
Kent, V.P. of Bankers Trust Co., N.Y.:
Acceptance credit to France 1093-6
letter from re 1083
Kern Amendment:
application of, in D.C., opinion of Counsel 954
Applications from Baltimore refused 967
Chicago, Corn Exchange Katl and
Northern Trust 883
consideration of and vote on929-49-67-8
Dulany, memorandum re 758
filing of, letter Dulany to F.R.A. 772
Hotchkiss, H. Stuart 898
Northern Trust Co., of Chicago 883
notification of action upon 906
policy to be pursued in granting 875
San Francisco district, applica-
tion from 967
Committee on named 876
Conference of Agents with Board re 880-2
Jay, re his coming to Washington 905
licAdoo, W.G.,views of as to application of 954
Opinion of Counsel re approved 767
Rulings of Board re 985
Wills, letter from re 772
Kiser, F.We
Appointment of as clerk, San Fran. ,approved 1302
Kitchin Bill:
Llerchant & Evans Co., of Philadelphia, letter
from re 1273
Kitchin, Rep. Claude:
804

Clearing and collection of checks

ged for FRASER
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LaCrosse, Wis:
See Batavian N.B.

Ladenberg, Thalman & Co.: :
Form of statement submitted by, approved

LaFollette, Robert:
Attended VWisconsin Bank hearing

Lander, Wyo.:
See FPirst N.B.

Laning, Alfred L.:
Transfer of, to Statistical Division

Lazard Freres;
Statement of condition of,
Lee, Higginson & Co., Boston:
Letter of Counsel to re import rate on mer-
chandise

Legal tenders:
Special fund for, and silver, report of Gov's

Lemanda Park, Cal:
See First National Bank.

Lenroot, I. L.:
Redistricting, W/isconsin banks

Letters;
Copies of, sent to banks and agents, memo.
of Delano re

Lewis, Hon. James H.:
Letter from, read

Lewis, Mrs. Mary W., Division of Issue:
Recommendations of Committee on Staff

1313

1204

836

1211

900

1297

1106




cl

" Lexington, Ky.:
Loan thereof authorized for F.R. Bank of
Cleveland 808

Liabilities:
Federal Reserve notes, resolution of Gov's 1266
Sixth exception as a limitation of liability
covering endorsement of paper

Advisory Council's recommendation re 1152
amendment re, voted on 1247
amendment proposed re, agreed upon 1272

D — i

Live stock paper:

F. R. Bank of Dallas, discounting of 1058
Loans:
Competition in throughout the couniry 1239
Cotton, minimum loan price on 979
letter Gov. i
Harding re 989 ;
Farm lands, Opinion of Counsel re limitation 795
F. R. Bank of Cleveland, request to make loans
to city of Columbus 1003
Covington, Ky., authorized to purchase of 775
Lexington, Ky., authorized take loan of 808
0il paper as collateral, Board not to publish
in Bulletin information re 970
Promissory notes of member banks secured by k
county warrants 1028
Real estate, letter from Counsel re 1002
opinion of Counsel re 1011
letter from Curtiss re 1020 ;
Barnett #.B., letter from re 1054 .
opinion of Counsel re 1064
adopted 1072
national banks, power to loan on 1237
Louisiana: i
State Bank Examiner cannot furnish reports |
of examinations of State banks 917

SRR —
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‘Louisville, Ky.:
See Branch Banks, F.R.S.
American Southern N.B.

Luce, Robert, of Boston:
F.R. System, letter from making inquiries re

Lyerly, Charles A.:
Land purchases by F.R. Bank of Atlanta

llcAdoo:
Amendments:
Conference re, to be arranged with
Conversation with re, reported by ir.,
Harding
Statement of re his position to the
whole subject.
Kern Amendment : _
Views of as to application of
Heeting of Board De. 19 re election of
Class C Directors and contract with Bank of
England to be attended by,
Salary increases due to cost of living, rept
of Com't. on Staff re, to be trensmitted to,
for his views, _
duggestions re FRS, letter from R.Babson re,
to, ;
U, S. Bonds:
Conversion of bonds on behalf of
F.Rt.Bank of Chiicago to be taken up with

LicBride: M. L., of Cleveland, Ohio:
Clayton act application, hearings, “arguments
fOI‘, by J.JQ Su.llivan,

¥cCord, Jos. 4., GOVe &t Atlanta:
Checks of member banks failing to remit
promptly, letter from, re refusal of,

1276

1261

1260

954

1283

1297

1166

1195

10<1

1100
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McCord, Jose 4. (Con.)
Examination of Am. Trust & Savings Bank

of Birmingham, to be made by, with .r. Hitteg 741
Forwards letter from First N.B. of Thompson,
Gae with reply; ref to Clearing Com't. 898

Inquiry from, Gov. to send information to,
as to what is being done by other FRBkKs on
the same subject. 1111
Open ilarket Operatioms: :
Atlanta Trust Co., request for, for-
warded by, 914

MeDougal, Gov. ;

Uividend 1liability in transfer of Wisconsin
banks to 7th District, plan of for settlement
of, favored by 3ourd. 1310
Reserves, deficient:

Penalties for, letter from, transmitting

report of Com't of Govs. re methods of

comput ing and assessing. 1127
U. &. Bonds, conversion of, letter of re 1194

¥cKee, 7. A., of Washington, D. C.
Clayton act application, arguéd for, by himself,
granted, 1052

UcNab, Counsel of San Francisco: {
Reserves of Stite banks, memo of counsel
comnenting on opinion of, re best place
of keeping. 1200

M,

Macy, R. He & COey No Yot
Request percy S, Straus for permission to
serve as member of firm as well as-director
&4 NeBs, N.Y., 780 I
Statements of ir. Straus and lir. Vise, on ;
behalf of Percy S. Straus, re business of and
customers' deposit system of, 1168
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louisfed.org/




s

o =

e

fditized for FRASER
ip://fraser.stlouisfed.org/

Mail:

question of delay in, rept of “onf. of Gov, re 1264
Lialburn, Hon. Vm. P., Asst. Sect. Treas:

T

F.R.NOtes:

Bureau of Engraving's request re printing.

and keeping on hand of minimum supply of,

transmitted by 1180

FRB Fhila. letter to, requesting shipment

$3,000,000 to SubTreas at Ihila, for delivery

to FRA there, approved. 1114

Relcase of, letter f om re new procedure for 1127
Government Duposit with F.R.B. of Dallas,

statement of re, 889
Conversion bonds, letter from announcing
shipment of, to the owners 1061
Notes: Redemption of, memo of re cost of 1086
U.S.Bonds: Conversion of 2%s during 1917,
letter of re 1104

llann, Congressman James R.
Amendments, Warburg reported result of conf.
with, re, A 817

Marine N.B,, Buffalo:
Fiduciary Powers, care of, re, tabled 1212

Marshall, Thomas, Vice President, U. S.
RBK of Chicago, letter re from 765

Martin, Vm. McC. F.R.Agent:
Branch Bank at Louisville, Ky.
Letter from re desire of Louisville

Bankers for, 1050
Directors, re election of, asking inf. re 895
N. B.s, power of in relation to .the public,
report of, re. 1217
Reserve requirements of State Law of Ark.,
opinion counsel re, ref. to, for report, 788

Massachusetts State Board of Trade:
¥r. Hamlin to addrees, on matters relating
to banking, 1035




Maturities:

F.R.Bk. 0of Chicago:
Rates for, of 31 to 60 days, approval
for increase in.

F.R.Bk. of Minneapolis:
Rates for approved.

F.R.Bk. of St. Louis:
Rate on, of 437 over 90 days and up
to 6 months, approved.

Mechanics & Metals N. B., of New York:
Dollar exchange, acceptance of finance
drafts for, application for permission re
Letter of Warburg to re discussed and ref.
to Exec. Com't.
Proposed letter to, re, authorized; applica-
tion denied.

Meet ings:
See also Minutes.
Advisory Council with F.R.Board 981 1147
Auditors and transit men of FRBks, in
Chicago, Dec. 5, topics for, and attendance
of Mr. Broderick discussed
¥, R. Board:
Motions put before, not to require
formal second, informal agreement re
No important meetings to be hold during
summer without advice to absentees.

Mellen N. B., Pittsburgh:

Clearing & Collection of Checks:
Discrimination by F.R.Bk. of Chicago
against pittsburgh checks, report of
?.R.Agent at Chicago re complaint re by
Letter re exchange charges by Chicago Bk

Member Banks:
See also Examinations.
Reports.
Dividends.

Digied for FRASER
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‘Member Banks: (Con.)

Directors:
Circular recommended to member banks re
directors in business as private bankers;
also re number resigned since passage

of Clayton Act 998
Above recommendation re private bankers
rof. to Clayton Com. 1007

Endorsements: @
Bernard Scholle & C ., letter of re

limitation of X 758
Rediscounts by, with FRBks., press state-
ment Comptroller re. 768
Reserves: :
Resolution adopted re carrying of, in
FRBks. 924

Transfer agent, inquiry of FRA Curtiss
as to whether member bank may act as, ref.
to Counsel 815

Membership in FRSystem:
see State banks & trust cose.
Entrance into FRS
Membership in FRS

Hercantile Trust Co, of St. Louis:
Bxam of, letter from Broderick re 1211

Merchant & Evans Co., of Philadelphia:
Letter from, re Kitchin bill, ref to
Clearing Com't. 273

Merchants & Mechanics N. B,, of New York:
Status of directors of, ref. to Counsel 1051

Merchants-LaClede N. B., of St. Louis,
Application for fiduciary powers approved. 786

Merchants Loan & Trust Co., of Chicago:
Entrance into FRSystem:
Letter from Chairman Orson Smith giving
reasons preventing, 1003
Letter from re, discussed 1077
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Merchants Loan & Trust Coe, of Chicago: (Con.) ;
Status of, under Clayton act considered 1053

Yerchants paper:
Agricultural paper, question whether this
includes merchants' paper for purchase of
millet seed raised by M.B.Uellborn and ref
to comittee on Discount 963

leredith, E. T.:

Elected director at Chicago. 13500

Resignation of as Class C director accepted 764
kessengers:

See Staff.

Moyer, Charles H.Glearing House Examiner, Chicago:
Substantial competition between NY and
Chicago banks, opinion of re non-existence of, : 1239

Michigan Bankss
See Redistricting.

Hickley, label:

Leave of absence of, extended. 12917 _

Miller: :
Addresses:

Absent from Oct. 23 to 25 to deliver :

address. Expenses to be paid. 1077 l

Killet Seed Paper:
Classification of, ques. of 970

4illis, Col. John: :
Relief funds, letter from re distribution of - 112% i

Milwaukee Outlying Bankers Association:
Letter complaing of Badger State Bk 865

Milwankee, Wisconsin:
See Badger State Bank.

Digeed for FRASER
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Minnezapolis, kKinnesota:
Bonds of, within 6 mos. of maturity,
approved for purchase by FRBke. of Liinneapolis

Hinutes:
Clayton Act Com't.
Minutes of meeting approved.

Clayton Act Hearings held Oct. 3,4,5, minutes
to be abbreviated.
Approved
Cormittee on lember & State Banks:
Iinutes of meeting Nov. 23 ratified
: Dec. 28 approved
Minutes re applications for fiduciary power
read and approved
Conference of Board with FRAs re Clayton Act,
'ref. to lr, Miller for approval.
Conf. of Govs. with Board, of, reported back
by Mr. Delano
¥, RZ. Bank of Dallas, directors, of meeting of,
Dec. 21, ref. to Com't. on Operation
F. R. Board:

suggestion of Delano approved.
Joint session of Board and Conf. of Govs., of,
ref. to Mr. Yelano as special com't,
Joint session of FRAs with Board, of, ref. to
Mr. Delano as special com't. 12
Report of Mr. Delano approving

Mississippi Valley Trust Company, St. Louis, Mo:
Proposed letter to, read, considered and
passed over

Mitchell, J. J., of Chicago:
Clayton Act application of:
Acted on, Mr. diller expressing doubt as to
decision in case of
Approved tentatively until Jan. 1-17
Considered as one of group of applications
of NY, and Chicago bankers

igitized for FRASER
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1062 1076 1042 1088 1103 1132 1171 1213 1240
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To be written and indexed in Office of Sec'y.

R3

965

10565
1285
1305

1036
1053

1190
1311

1046
886
1298

1303

731
1281

1243
1258

791

1033
1070
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Noncure, James A:

Director, Class C. election of as 1286
Reappointment as FRA accepted by 1296
Reelection of as Deputy FRA, recommended ‘ ;
in report of Com't. on Operation 1277 ‘

Montclair, N. J:
566 Bank of

Moore Grocery Company, Tyler, Texas:
Complaint of re exchange charges, memo
Delano re 903

Moore, Joseph Jr:
Letter from FRA Aystin re permission for,
to serve on certain directorates 1050

MNoran, Paul C: :
Transfer of, to office of Mr. Hamlin 1313 \

Morgan, J. P., Member Advisory Council:
Gold accumulation:
Certificates of deposit of gold, issue
of suggested by 984
Kern Amendment:
Rulings of Joard re, tendency to keep

banks from entering system suggested by 985
Foreign Credits, telg. to be sent to, re
issue of Board's statsment re. 1197
Foreign Treasuwry 3ills, action of, re, out-
lined by Gov. in address before Conf. of Govs. 1253

Morgan Tru@ttCompany, New York:
Letter to in reply to inquiry in re cattle paper 759
Request fram to publish as advertisement a letter
of the Board in re cattle loans 872

Morrisonville, Illinois:
See First Hational Banik.

Mortgage loans:
see Loans, Real Estate.
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liotions before F. R. Board not to require formal second,

Informal agreement re

Mountain City Mill Company, Chattanooga, Tenn:
Exchange charges, complaint of re, forwarded
by Dept. of Justice

Munising, Michigan:
See Warrants, municipal,
F. R. Bank of Minneapolis.

Murphy, David:
Examiner, appointment of as, recommendation of
Comptroller re, approved.

lusher, Nathan, of Pompeian 0il. Co., of Baltimore, ld.
Hearing re bankers' credits given to

Iluskogee, Oklahoma:
See Commercial National Bank.

Mutual Savings Banks:
Associate membership for, provisions to be
drafted providing for

.

Nampg, Idaho:
see Tarmers & Merchants National Bank.

Nashville:
see Fourth & First National Bank.

"Nations' Business, The'
Question from ref. to Governor

National Association of Credit iMen:
Acceptance: Trade:
Correspondence with Board re, ordered filed

National Bank dct: ,
Changes in sec. 5200, report of Conf. of FRAs re

1107

980

1194

1181

1272

838

810

1229




National Bank Examiners: i !
See Ecaminers. ;

National Bank Notes:
Reduction in agmount outstanding, statement of

Board to FRAs re proposed amendment re 1232
Retirement of, resolution of Conf. of Govs. re 1266 :
Supertax on, proposed amendment re: 3
Considered by Board 171
Voted on by Board 1245~6

National Bank of Commerce, Seattle, Vashington: :
Accepts drafts up to 100%, eapplication to
granted ik

National Bank of Jacksonville, Fla:
Acceptances, request of for ruling on,
inquiry from FRBk of Atlanta re 1007

National Bank of the Republic, Chicago:
Dollar Exchange: ;
Application of, to accept bills on :

Australia to create 1258 v
Form of reply to above application ref }
to Governor 1290

National Banks: i
see also Foreign securities. ;
Insurance activities bye i

Chartersg. i

Pension fund for employes of. :

Calls: ‘
Call of June 30, advance figures of pre= :
sented by Comptroller 839 3

Deferring of call until after Nov. 16;
memo. submitted to Mr. Harding suggesting;
result of conversation of llr, Herding with i

Comptroller re : 1109 ;
FRAs at Cleveland, and linneapolis, request B
they be furnished with complete reports of

as under Comptroller's calls. 868 ;

Figures as to condition, and interpretation
thereof by a Jjoint statistical dept., letter
of Varburg to Hamlin 756

L
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National Banks: (Con. )

Calls: (Cone)
First N.B., New Bedford, letter of
Aiken re report of, on Comptroller's
call; copy call returned to
Form for, presented by Comptroller,
ref. to Exec. Comte.
Rediscounts to be shown as contingent
liability in, opinion of counsel re
Earnings and dividends:
Porwarding of reports re, by, to FRBks;
letter Brennan re; voted that FRBks may
call for reports of such banks as refuse
to comply with request in Circular of
June 15, 1916;
Joint ownership of, and trust cos., by stock-
holders, discussed :
Loans on real estate, power of to make, state-
ment Pierre Jay re; discussion.

National Bank Notes:

Taxation of, opinion of Conf. of Govs. re,
proposed amendment re

National Banks:

Organization of
Farmers ¢ Merchants N.B., Nampa, Idaho,
letter from Perrin re, ref. Comtroller
Vioburn, :ass., letter of FRA Agent
Curtiss re organization of new lB at
Powers of in relation to the public, report
of FRA Xartin re, at Conf. of FRAs
Savings Department:
Tassbook presentation in in order to retain
benefit of 5% reserve reqirement, inguiry
of First NB of Richmond, discussed
Savings Deposits:
Investment of, Hill bill, request of
Carter Glass for Board's opinion re
Investment of, memo Humlin re
Warburg re
Stoekholders, power of to levy assessments and
vote to liquidate national banks, question of
relesing for Bulletin opinion of Counsel re

794
1282

911

748

1196

1048
119%

1217

1029

1276
756
758

789
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National City Bank of Chicago:
Letter from A. T+ Otte, Vice-Pres. of; matter
ref. to Law Committee 1144 i

Rational City Bank of New York:
Branches, foreign:
Application to establish branch at
Petrograd with 10 sub-branches approved 732
By laws of bank covering, presented with
memo counsel requesting -copies of financial E

statements of branches. 3 -
Formal asuthorization establishment of 3
branch at Petrograd TH

Statements of condition of branches fur-

nished to Brd., ref Com' on A%E 822

Clayton Act:

Application of 11 directors to serve also

as directors of Farmers Loan & Trust Co.,

of New York, considered. 932
Dollar Exchange:

Authorized to accept drafts to create,

in Latin America. 1185

National Herkimer County Bank:
Dividends payable to, letter of J.F.Curtiss re 1224

National Shawmt Bank, Boston:
Clayton Act, status of directors of, under,

letter of H.J.Howe, re 1002
Fiduciary powers, difference in opinion of
counsel re pending suit re : 1211

National Silk Association:
Acceptances, trade, request of, for further
information re 1196

National State Bank of Elizabeth, N. J.
Revocation of permission granted to to
exercise fiduciary powers 1313
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tlouisfed.org/




e

—

v e

i
i

i

'ggitized for FRASER
ip://fraser.stlouisfed.org/

-New Bedford:
See First N. B.

New Brockton, Ala:
See First N. B.

New Orleans:
See Citizens Bank & Trust Co.,

New Orleans Branch, F.R.Bk. of Atlanta:
Relations between officers of, and other
officers of FRSystem, question of, discussed
Situation re, outlined at discussion of
branch banks in joint session of Board & FRAS

New Orleans Clearing House:
New Schedule of Charges, letter from, stating

New Orleans Representative of F.R.Agent,
Letter from James E, Zunts re proceedings against

New York Times:
Reports of FRAgents on business conditions, re-
pxrt Com't., on Bulletin re complaints made re
printing of in

Newcomer , Waldo:
Clayton Act:
Testimony of on behalf of directors
in common of 3 Baltimore banks

Nicholson, Harvey:
Dropped from rolls of Board
Leave extended ~ par lists work
Leave for, matter ref Counsel

Ninth National Bank, lNew York:
Letter ref back to Warburg to act with Compt.

Norris, George V. ‘
Resignation as Class C director at Phila to
serve on Farm Loan Board

1206

1209

921

1039

910
833
980

1243

821




CXV

Northern Trust Compsny, Chicago, Ill: *
Kern Amendment, applications of directors under 883 i

Notes: §
Farmers' grain elevator cos. letter of
Counsel re rediscount of 911 ‘
F.R.Bks of Chicago; !
Dedham Lass, ruquest of FRBk to purchase *
350,000 notes of Town, approved 794 {
F.R.Bk. 0of New Yorks: i
Chautauqua Institute, opinion Counsel |
re note of, held by, 822 i
F.R.Bke. of Philadelphia: ’
Atlantic City, $100,000 of 4% notes, i

FRBk. authorized to purchase 813
Real Estate Security, letter from Curtis re
extension of notes based on. : 1020

Redemption of, memo. of Asst. Secy. Malburn
re cost of, ref. back to Com't. on Issue &
redempt ion. 1086

"Notes Rediscounted™:
Definition of, communication from Counsel re 1018

|

{

§

{

Noyes, Frank B., of Washington, D.C. ‘
Clayton Act application: 5
Arguments for by Jno. Poole, re director- [

ship in Am. Security & Trust Co. and Fed- I
i

K

i

I

|

t

!

|

j

eral N. B., heard by Board 1016 ,

Laid on table 1027

Letter from, re, 987

Vote of Board to deny epplication 1034
0. !
Oberlin: ;
Bonds of, authorized for purchase by FR3k of :
Cleveland, Ohio. M5 :

Ogden City, Utah:
: Designation of as reserve city. 837
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Ohio Bankers' Association:
Hamlin requested to accept invitation to
convention of, at expense of Board

0il Paper
Board not to publish in Bulletin information re,
as collateral for loans

Oklahoma Banks:
letters re dividends of, ref. to Harding &
Delsno as special Com't.

0ld Colony Trust Co., Boston:
Clayton Act, status of directors of, under
letter of H.J.Howe, re

Olean, N. Y.
see Exchange N. B.

Oliver, J:
Clayton act application of:
Approved tentatively
Argument by Forgan on behalf of
Considered as one of group

Olsburrow Company:
Payment to authorized for work on par lists

Open llgrket Operations:
Advisory Council's discussion re
Atlanta Trust Co. request for

Opinions of Counsel:
accept, power to
Anglo & So. Am. Bank, power of agent of
Accept up to 100%:
Form of authority to, governs whether same
governs increase thereof,
Acceptances:
re read, approved and released
Smith & Etheridge, report of Law Com't
re opinion re acceptances of

839

970

1244

1002

1069

1169
1238

1153
914

1216




Digj

‘Opinions of Counsel:  (Con.)
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Acceptances: (Cone)
Social Circle Cotton Kills, re certain
acceptances of,
Acceptances, llember Bank:
re, ref. to Law Com't,
Points re, raised by member banks, re
Power to make, re,
Acceptances, Trade:
e, ref. to Law Com't. lr. Hamlin to
act as sub-committee
Bills:
Vantine, A. A., re Dbill of drawn on itself
by Mitsui branch
Bulletin:
Opinions autnorized for use in
sugeested for use in ref Law Com't
for Sept. issue ref to Law Com't
Clayton Act:
Application of in D.C., re
Trust co owned by stockholders of a
national bank, re status of directors of
Clearing of checks:
"Payable in NY Exchange at current rates"
Deposits:
Non-member banks', re ref to consulting
councal
Nonmember banks; right of FRBks to
receive, report Law Com't re opinion re
Time certificates of, opinion re defini-
tion of,
Directors:
llew Orleans Branch, re election of,
Preferential voting for, re
Status of in FRBke of Boston affected by
transfer of territory to NY, re
Dividends of member banks, transferred from
district, re payment of accrued, adopted
Examiners:
Salaries of, opinion re, ordered circulated

1073
1101

1090
1143

151E< ]

822
1186
713
838
954

1053

1073

1299
1032

1064
1100

778

cxvii
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Opinions of Counsel: (Con.)
Fifteen day paper:
As collateral to protect FRNotes, re,
ref to consulting counsel
Report of Law Com't re opinion re
"Improved farm lands", re definition of:
Ordered circulated for approval
Approved,
Ref. to law Com't. for consideration,
including question of its publication
Ref. back to Law Com't.
Indorsements:
Of puper for rediscount by FRBks on
separated perforated slips, re, ref.
back to Counsel
Perforated slips, re
On separate pileces of paper, re:
Ordered circulated for approval
Ref. to Iaw Com't.,
Of paper, re, approved.
Kern Amendment :
Application of in D.C., re, presented
and ref. to Com't. on Law
Approval of, re,
Law Committee, to be submitted to before
submigsion to Board
Loans on:
Farm lands, re 10% limitation imposed by
sec. 5200 as, to be made subject of
amendment
Real Estate, re, to be transmitted to
Barnett N.B., of Jacksonville
Real Estate by small banks in reserve
cities, re, adopted,
Real estate in cities, re
Above adopted as action of Board
to be published in Bulletin if
desirable
Notes:
Chautauqua Institute, re note of, held
by FRBk of New York
Farmers grain elevators, eligibility for
rediscount of notes of, re,

1106
1214

869
910

998
1003

788
823

869

911
1098

954
767

871

795
1054

1011
1064

1072

864
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bpinions of Counsel: (Con.)
Private Banker:
Definition of, re, released for use
in reply to inquiries.
Above discussed
Rediscounts:
Endorsement of paper for, by FRBks. on
separated perforated slips, re, ref. buck
to Counsel
Showvn as contingent liabilities, re, ordered
circulated for approval
Above approved.
Reserves:
Requirements of State law of Ark., re, ref.
to FRA at ©t. Louis for report.
Stockholders; question of releasing for Bulletin
opinion re power of, to levy assessments and
vote to liguidate banks
Surety Bonds:
FRAs', re revision of, every 2 years, ref.
to Delano as sub-committee
FRAs' reviewing bonds of, re
Warrants:
Alabama warrants, informal, re,
Massachusetts municipal, re purchase of,
approved and ref to Bulletin Com't.

Orders:
National City Bank Branch at Petrograd, with
10 sub-branches, authorizing.

Wisconsin Banks, formal, re appeal of,

Otte, A.T., Vice. Pres. National City Bk. of Chicago:
Letter from; matter ref to Law Com't,
Owen, Robert L., Senator:
3‘.R.Citie{3:
Bill introduced by Senator Smith, of ld.,
giving Board po er to change, sent to Brd by
Report of S. 6483, letter presented by Harding
to, re request for, approved.,

ked for FRASER
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996

788

869

911

788

789

1167

1143

1135

1212

733
106£~3

1144
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P.

Palmer, Leslie R. (Director FRBk. of NY):
Name used in advertising of film corp.

Paper:
See also List of Firms, etc.
Agricultural paper.
Cattle paper,
Commnercial paper,
Commodity paper,
Cotton paper,
Discounts,
Endorsemcnts,
Haturities,
Ten-day paper
Rediscount ing.
New Orle ans Branch: :
Desire of to accept Citizens Bank &
Trust Co.'s, of New Orleans,

Par Checks )
Par Collection):
See under Clearing & Collection of Checks.

Par Lists:
Compensation of help hired to send out.
Conf. of Govse recommendations re
Cost of sending to be ass@ssed against bks.
Ordered sent from Weshington to all bks.
Reports of printing and sending out of
Supplement :
F.R.Bk. of Atlanta's view re
Inguiry made of FRBks as to preferr:.d
date of issue of - whether Dec. 1 or
Jan. 1
Park Bank of New York:
Uncollected items in hands of F.R.Bks.,

letter from re counting of, as reserve

Parker, Vm. R., of Missouri:
Examiner, recommendation of Comptroller re

1180

832~3
1263
908
817
825

1154

1129

1089

A8 i &y
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Parkersburg, Ias:
See First National Bank.
Partridge, George H., of linneapolis:
IExchange charges at Minneapolis, letter from re 1190
Peabody, George Foster, Director, F.R.Bk. of N.Y.
Bond of, gquestion of to be discussed with Jay-
by Verburg 744
Compensation of fixed during absence of Jay 744
Notes:
Application for, for FRBk. of NY approved 766
Penngylvania Banking Commissioner:
Insurance activities of {,B.s, opinion of,
unfavorable -to, transmitted by D.C.Wills 1199
Pension fund for employes of national banks:
letter re, from R.C.Pruyn, of Albany, 1257
do 1290
Peoples Bank of Sardis, Ga:
Application for membership disapproved 809
Peoples' Lioney League:
Letter from, and reply to, read and filed, 29
Peoples National Bank, of Charleston, S.C.
Granted right to accept up to 1005 829
People's Trust & Savings Bank, Clinton, Iowa:
Application of, for admission to F.R.System 1283
Examination of, matter re Auditor of State of 2
Iowa furnishing copy of, 1175
Peple, Chas, BE., Deputy Gov. at Richmond:
Rate on promissory notes, letter re 917
Porrin, John, FRA at San Francisco:

: Agéncies in Twelfth District, letter from re
establishment of - 1117
Appointment of J.L.Reed as Act'g. Asgistant
to for 2 weeks from July 1, approved, 739
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: ‘ -Perrin, John: (Con,) i
1 Assistant to, telegram from re & reply 1295
f Draft of letter to and com't report thereon,
4 tabled (re foreign agency Philippine N.B,). 1119
H Examinations of member banks, letter of
i Comptroller re views of, re, refi to Com't
N on FRBk. of San Francisco, 1103

Remarks by, report of Com't. on Operation of

Sen Francisco Bank re letter from Comptroller re 1ELEL
! Remarks by, draft of letter to re tabled 1140
1 Rept presenting draft of letter

to re tabled 1145
Peters, Assistant Secretary:

T

J. S. Bonds, coversions of, letter of Gov. Seay
to re, ref. to lir. Delano. 1225

Peterson, Iowa:
See first National Bank,

Petrograd, Russia:
g National City Bank authorized to open Branch
' ' with 10 /sub-branches, at 733

: Philippine llational Bank,
! ' See under Foreign accounts, correspondents & agencies.

Pittsburgh, Pennsylvania;
See - Ifellen N, B,

Pomerene bill:

g Permitting country banks to keep Jth reserves

: in banks within radius of 100 miles, incorporated

into amendments by Senate. 783

Pompeian 0il Co.,
Foreign bankers' credits, application from for

i hearing re 1144
‘ Above application ordered answered 1166
Hearing re above given te lir. Musher and Varden 1181
Foreign exchange, letter from re, ref to Warburg 1309

s
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Poole, John: ;
Heard by Board as Counsel for F.,B.loyes re
directorships of latter 1016

Post Office Department:
F. R. Notes, opinion of Chief Inspector of
re shipment of, 8¢3

Postal Funds:
Deposit of, in non-member banks, letter from
First . B,, Cape Girardeau, lo, 1165

Postmas ter General:
Authorization of postmasters to collect checks,

resdution that desire for, be presented to 779
Suspension of order that postmasters collect
checks, request of Board for, 803

Deposit of postal funds in nonmember banks,
letter from First llational Pank of Cape Girardeau
Mo., to be sent to, with suggestions, 1165

Postmasters:
See under Clearing & Collection of checks

Potter, lMrs. £. B., Division of Issue.

P

Permznent position for, recommended in report of

Committee on sStaff, wote re, 1106
Temporary appointment of to be approved for another

month, motion of Delano 731

Zxtended for august 814

October 1001

Eept Com't re 1011
frentis, u. U,
Examiner:

912

Recommended for approval &as

Report of Com't on Audit & Exam approving

appointment &as, &nd salary

President of the United States:

t
Anendments:

T 11 -~ -~ = | « 2 v I 1Qr;

Requested to delay signing 897

y Requested to sign 905=-6
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Press Statements:

re ments:

: : = +

i Accentance (Domestic) business, no statement

0 be ¢ nam 1100
icceptance credit to forsizn borrowers:

§ wisdom of statement re discusse 1083-5

! Additional announcement re considered 1093-6

Clayton 4Act: ‘

| Amendments, re, 758
| Decisions reached re enforcement of,
g *1“~t on of pubiication of 1031
1 Clayton Act applicatidnsg:
i Delay in issue of, approved, because of
! probablility of appeals 972
¥ Tentative approval of cert.in cases, re,
| to be ‘issued later 1070
§ work of Board re, memo Warburg for press re 904
| work of Board re, proposed statemeznt re
i considered; definition of "Standard col-
lateral" discussed. 966
Clearing & Collection ‘of checks, re, ¢ 781
Commodity rate at fRBk of Minn, re, orders 1065
FRA's inquiry as to possivility of telegraphic
notica to them re, 1226
8 [eply of Board to ubove inguiry 1233
; Foreign credits, re 2
Presented by Governor, discussed, amended, 131982
Publication of in Bulletin ref to Com't 1194

ublica
Authorized for use in papers Nov. 28, 1194
rgen ‘6 00 to be notified of, 1197
History of, ouvtlined ty Gov. to Conf of Govs 252
] Gold importations, re, to be prepared by L
Committee for submission to Advisory Council, etc. 1133
Xern smendment, re, approved, 758
Private Uunxer, definition of, statement re
authorized for Octcber 7, 1031
Rediscounting, statement of Comptroller re in-
crease of, } 768
Redistricting:
Wwiscensin banks, report of Com't re transzfer
of to Chicago Dist., adopted, to be issued re 1043
U, S. Bonds:

_n [

i Purchase and coversion .of Zis, re, to be
: s prepared and issued, U 25

gitized for FRASER
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Q.
Quarters of F. R. Board:
Report re, Secy. directed to make 1020
Special report re, ref. to special com't.
on quarters and ordered circulated. 112Y
Report re, laid before Board and filed. 121D
R.

Ramsey, J. B., of Baltimore.
Arguments of , re status of Alex Brown & sSons

as private bankers. 1080
Ramﬂey, e it

Accept up to 100%, letter from re, 963
Acceptances, holding of bank's own, letter or re,

in reply to letter of Board. 1204
Aopointment of L.L.Jester at $26 & day, letter

‘from recommending. 806
Assets, definition of under Sec.l3, letter

from re, 1086

Clearing & Collection of Checks:
Cost of handling collection items,

report of re, 1105

Items cleared at Dallas, letter from re No. 1004
Currency shipments:

Letter from re, 1002
Fiduciary powers for Victoria N.B., special

letter re, to be sent to. ' 1077

Fifteen Day Paper;:
Eligivility of, behind F.R. notes,

opinion of, re. 1098

Comments of Mr. Haerding re sbove opinion 1116

Rate fixed on, letter from re, 1001
Letters from on various mattere ref to Board

by Exec. Com't. 1004

Promissory notes:
0f member banks.

Rate on when renewed. Inquiry from re 1008
Progressively increasing rates on,
letter from re, 998
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Ramsey, W. F. (Con.):
Rediscounting:
Definition of term "rediscount" in
connection with paper presented to

protect reserve notes. 1004
Reserves, deficient, penalties for, letter

from re, 1002

Report of, re, 1105

Salaries C.C.Hall & R.D.Thurston, Delano recom-

mends that recommendation of, re, be approved 776
Salary increased to $9,000. 807
Situation at Dallas to be discussed with by Gov. 915.
Vacation:

Authorized; Jester appointed Agent in his

place. 799

Harding to arrange with, for performance of

Agent's duties during, 780

§ Rates:

ﬁ See Acceptances, bankers,
4 trade ’
4 Agricultural psper,
: Commercial paper,
> Commodity paper,

@ Discounts,

4 Loans,
Maturities,

4 Open market,
Promissory notes.

Real Estate:
See also under Loans.
4 F. E. Bank of Atlanta,
| Policy of, in purchase of, letter from
Fourth & First N.B., of Nashville, ref
to Governor 1143

Rediscounting:
See Also Notes.
Contingent liability in condition reports,
opinion of Counsel that redisc. by F.R.

’ Banks should be shown as, aspproved 911
¢ Definition of in connection with paper pre- 2

sented to protect FRNotes, letter from
Ramsey, re. 1004

1
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Rediscounting: (Con.)

Discussion re factors in making rates of at

joint session of Board with FRAgents 1235
Endorsement of paper for, opinion Counsel re,

on sepsrate perforated slips, ref. back

to Counsel, 788
F. R. Bank of Boston:

Letter Aiken re psrticipation in, for

F.R.Bank of Dallas, 899
F.R.Bank of Dallas;

Question of, for, taken up with FRBK.NY 889

F.R.Bk. NY & F.R.Bk. Phila, to, for, 895

#.R.Bk. Boston to pasrticipate in, for, 899

Prompt rediscounting with other banks
to be arranged for, by, following dis-
count ing of live stock paper up to 20%

of its assets. 1068 -
F.E.Bank of New York:

Quest ion of, for F.R.Bk. of Dallas, 889

Rediscounts at, Bec.6, letter Treman re 1242

F.R.Bank of Philadelphia:

Prepared to make rediscounts for F.R.Bk.

of Dallas, 895
Liability, rediscounts by member banks of bills

of exchange and acceptances to be excepted

as, vote of Board re amendment re, 1247
Press statement of Comptroller re, 768
Resolution suthorizing Exec. Com't. to arrenge
for, or reguire. 890
Redistricting:

Directors, stctus of (in F.R.Bk. of Boston) affect-
ed by transfer of territory (to N.Y.) opinion
of Counsel re, 1064
Dividend Liability re Transfer of Wisconsin Banks:
Letter from Governor Wold re assumption of;

decision re. 1191

Letter Gov. Wold re apportiomment of 1267

Letter Gov. Wold re ref. to Law Com't 1301

Settlement of authorized by Board, favor-

ing plan of Gov. McDougal. 1310
F. R. Cities, bill introduced by Senator

Smith giving Board power to change. 790-2
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Redistricting: (Con.)
Illinois Banks:
First N. B., Morrisonville, I11., letter
re transfer to St. Louils Dist. 823
Michigan Banks:
Letter from Auditor Townsend re desire of

for transfer to 7th District. 799
Report of Com't. that transfer of to Chi-
cago district be denied 1032

¥isconsin Banks:
Arguments of Senator Husting re transfer of

to 7th District. 744
Delano to confer with Wold re transfer of, 744
¥ing, Pres. Batavian N.B., LaCrosse, Wis.,

telegram of re transfer 782
Reports of, desiring transfer to 7th Dist.

presented by Comptroller. 792
Discussion re transfer of, .to 7th Dist. 798

E‘ Petition of, re transfer; motion of Hamlin
il for reOpening, review and granting of, lost

Record of to be transmitted to Delano
i & wWarburg and no action taken thereon

4 by vote two to two 798
| Reopening of petition for transfer of, to :
7th Dist., on 4ug. 8, voted. 801
4 Hearing re transfer of:

% Postponement of, letter submitted by

y Senator Husting from bank in LaCrosse

4 requesting 80b
i Press statement re authorized 811

: until they should be heard from 818
it Held. 826
i Continuation of 828
f Minutes of ref. to Delano 834

Petition of, re transfer; members of Board
in Jashington on Aug. 8, 1916, suthor-

ized com't to hear § 818
Action upon deferred until October 905
Report of Com't that transfer of, to Chicago
| dist. be granted 1032

Report of Com't adopted, to be effective
Jan. 1, parties to be notified znd
press statement issued. 1043

d

1
.
4
i
|
|
|
|
o
1
|
]
f
|
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Redistricting: (Con.)
Wisconsin Banks: (Con.)

Order re appeal of, 1062-3
Details or transfer of to Chicago Dist.
letter of vold re, ref, to Clearing Com't 1100
Report of Com't on above transfer that
details had been arranged. 1131
Report Clsaring Com't re above : 1219

Reed, Jay L., Actg. Asst. F.R.Agent, San Francisco:
4ppointment for two weeks from July 1, 739
of as clerk to aid FRA at S.F., approved 1302

Regulations:

See Circulars, regulations, etc.
Relations:

See Committees:

Relations with -
Question of, between Board, F.R.Bks. and FRAs
discussed : 1009

Reliaef funds:
Distribution of, letter from Col. John Millis
re, ref. to Com', on Relations with Treasury 1127

Reports:
See 8lso Examinations,
Reserves, reporting of,
Weekly statement.
Business conditions-;

Advisory Council's report re, 1168~62
FR4s' reports re, at joint session with
Board 1218-22
Release of, report Com't. on Bulletin re
date for 921
Comptroller of the Currency:
Weekly note reports, slight changes in 1051
Condition:
See also National Banks.
Calls.
Form of statement of, for use in addressing
Statistical Division, altered. 1275
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Reports: (Con.)
Condition: (Con.)
Form of statement for daily, to Statis-
tical Div. revision of, approved. 1294
Barnings & dividends:
Duplicates of reports of, to be mailed

FsReBks, letter of Bremman 748
F. . Agent at Kansas City:
report of ref to Com't. on Operations 1068
F. R. Agents:
Annual reports of, drafts of, to be brought
conference beginning Dec. 4, 1009
Date for, to be in hand, telegram from
Perrin re, reply. 1086
Form of request for information from to
be revised 1130

Methods of, Letter from Jay re difficulties,
inclosing letter from Compt'r re 2d N.B.
Somerville, N.J« Com't. on member banks
to revise form of reguest for informa=-

tion from F.R.Agents, 1130
First N.B., New Bedford:
Letter Aiken re report of, on Couptr's call 794

First National Bark, Shoshone, Idzho:

Letter Perrin re failure of, to furnish copy

of report to F.R.Bank. 765
National Banks:

Items required in, letter Rich inquiring re 1018
Statistical Statements, new form of, put into

effect by Com't on Issue & Redemption(12-23)

Reserve and Central Reserve Cities.
Ogden City, Utah, designation of, as reserve

city ref. to Executive Committee 837
Report of Com't of Conf. of Govs. re, 1268
Reserves:
See also F. R. Notes, Reserve.
Gold Accumulation.
Advisory Council's discussion of conditions of - 981~-3
Same 1154-8
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Reserves: (Con.)
Advisory Council's November meeting, policy re,
to be pursued by banks, suggested by lir.

Warburg as topic for, 1134
Amendments :

FRAs plan re, vote of Board re, adopting 1245-6

Increase of member banks' with FRBks,

re, considered 1270

Same 1292

Pomerene Bill re, of country banks inc.

in amendments by Senate 783

Report of amendment changing status of
reserve balances and providing for %%

till money cash requirement, agreed on 1292
Amount to be carried by F. R. Banks, views of il
Board re policy re, requested by FRAs 1226
Reply of Board to above request 1230
Arkansas requirements re, opinion of Counsel
re, ref. to F.R.A. at St, Louis for rept. 788 :
Country Banks' reports re, memo of Broderick re 1176 .

Deficient, penalties for:
Committee of Governors report re method of

computing. 1127
Conf. of Govs. report re 1263
Gov's recommendatidn re 868
Income likely to be received from, in i
Richmond District, letter of Seay re, 1013 :
Ramsey, letter from, re 1002
report of, re, discussed 1105

Rate to be charged, ref. Comt on Clearings 1012
Rate to be charged,inquiry re from Broderick
and proposed answer 1127
Excess: :
To be deposited as vault money with FRBk.
Advocated by Mr. Warburg before

Advisory Council 984
Question of Board re methods of encouraging
and reply of Advisory Council 1149

Five percent reserve requirement:
Passbook presentation in savings dept.
in order to retain benefit of, inquiry
from First N.B. of Kichmond discussed. 1029
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Reserves: (Con.)
Gold, shortweight gold in reserves, letter of

| F.R.Bk. of Kansas City re, 1049
|
Optional, memo of Counsel re discussed 1180
Payment of, form of letter re forthcoming
‘ ' payments, authorized 1097

r Policy re to be pursued by banks, suggestved

by Warburg as topic for Nov meetving of

Advisory Council 1134
| Pomerene Bill, permitting country banks to

keep i reserves in banks within radius

of 100 miles, incorporated in amendments 783
Readjustment of reserve balances:

Amemdment re, considered by Board 1270

Conf. of Govs. opinion re 1268

Plan re, reported on by FRZ Curtis 1217

Reconciling reserve accounts:
Draft of letter of Comptroller re,

, ref to Exec, Com't. 1240
! Method of, correspondence re, tabled 1290
Question re, presented by NY Bk. presented
by Governor to Conf. of Govs. 1255
Reporting of member banks's
Memo of Broderick re, ref Exec. Com't. 1194

Memo of Broderick re to be sent to Gov.
McPougal, with statement of Board's

opinion re recommendations in, 1200
Resolution adopted re, of member banks to be
carried in F. R. Banks 924

| State banks', memo of Counsel re opinion of

Counsel licNab of S.F. re best place to keep 1200
| Transfer of, final:

Advisory Counsel's recommendation that

law be amended to advance date for 1152
fmendment re, already introduced 1232
Amendment re, voted on by Board 1245-6
l Amendment re, considered by Board 1270
Conf. of FR4s' report re date for, 1229
Statement of Board re, in reply to
Conf. of FR4s. 1232
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Reserves: (Con.)
Transfer requirements, conditions ete., of,
discussed by Advisory Council 1154-8 t
Uncollected items in hands of FRBks, letter |
from Park Bk. of NY re counting of, as, \

present practice re not uniform, 1089 :
Vault money - see slso Excess. |
FRis' plan to abolish, reply of Board re 1232 !

F. R. notes as, resolution of Conf. of |
Govs. re 1266 i

To be reported as one item with F.R. Bk.
balances, member banks glad to take
advantage of new reserve provision :
if this is done; Comptroller's posi- . 4
tion; Board's appreciation of his action I

1106

"Revolving Credits": <
See  Acceptance credits. :

Reynolds, George M., of Chicago:
Clayton Act application of B.A.Eckart, letter
from re 1044
Hearing for A. W. Harris requested by 1061

Rhoads, C. J., Gov. of F.R.Bk. of Philadelphia.

Directors, Class C:
warburg asked for report from, re avail-

ability of J.H.Whiteman & H.B.Thompson as 767
Letter from, reansmitting letter from Gov. Seay,

ref to Law Committee 1309
Rates: :

Acceptances, commercial and commodity

paper, telegram from re, on, - 730
U.S.Bonds: Disposing of 30-year 3s held by

F.R.Banks, letter from.re, to Delano re, 765

Rich, John Hi
Charters, applications of national banks for, &

R P BT T T T LT e

report of, re, 1217 ﬁ
First N.B., Hinsdale, letter from re, 1049 i
Publicity, to take up matter of, with FRBks 813 I

Digilled for FRASER i
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Rich, John H; (Con.)
Reports of K.B.s, letter from re certain items
required in,

Salary:
Increased to $9,000
Letter re
Richmond:

See First National Bank.

Rieman, F. R.
Accompanied Robert Garrett of Baltimore at
hearing of latter as to exemption from
Clayton act rulings

Riggs, Lawrason, of Baltimore:
Clsyton Act application:
Granted
Reconsidered for Mr. Williams' vote, app'vd.

Rippel, J. 5., of Newark, N.J.
Status under :Clayton act, telegram from re.

Robinson,-Thomas; (Messenger):
Leave extended = par lists work.

Rochester, Indiana:
See First National Barnk.

Rogers, George W., of Little Rock, Ark:
Clearing plan, letter criticising.

Rosenberg, li. B., Pres, Bank of Commerce & Savings, Wns
Heard by Board on behalf of H. S. Gatley, re
application of latter to continue as direc-
tor in Lincoln, N. B., and Bank of Commerce
and Savings

Ross, Harry C:
Hired to send out par lists.

1018

807
792

1077

1025
1036

1052

833

902

1017

833
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Roxbury N. B., Boston:
Application of, for charter, letter F.R.A.

Curtis re 773
Application of for stock in F.H.Bank of Bostom,
approved 1212

Rulings; i
Loans on promissory notes of member banks
secured by county warrants, letter of
Counsel re ordered printed as ruling. 1028
Reserves:
Five percent reserve requirement:
Passbook presentation in savings
dept. in order to retain benefit of,
inquiry of First N.B. of Richmond
re, discussed, and past ruling re to {
be modified. 1029

S.

Safety Fund N.B., Fitchburg, Lass: |
Fiduciary powers, application of, for, approved 1212 ;

St. Louis:
See Merchants-Laclede N. B. |

St. Louis Benkers' Conference:
See also Dickson, T. H.
Clearance Com't of Board given authority to

hear complaint of, 761
Country bankers' conf. to support 910
Statement of Board re suit to be brought by 805
Telegr:zm from re Board meeting com't. 729

Sailer, L. F., Cashier, F. R. B. of New York:
Letter from re New York bank cashing checks
calling for gold bullion 750

T ——————————

Salaries;
See KExaminers 1
Staff

San Jacinto, California: : :
See First National Bank.
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Sanford, Charles G., of Bridgeport, Conn:

Clayton act application of, letter from FRA Jay re
Same

Sardis, Georgia:

See Peoplaes Bank of.

Savings Bank Departments of national banks:

See National Banks

Sawyer, C. M., Gov. Federal Reserve Bank, Kansas City:

Christmzs gifts to employes, letter from re
Employes absent on leave and serving in
National Guard, letter from re pay for
Interest charges:
Kansas City Clearing House Association,
Sawyer asked to obtain copy agreement
members of, re
Report of exam. of accounts, of, submitted

gcott: Director at Dallas:

Salary increases at #. R. Bk. of Dallas,
letter of re,

Seattle, Washington:

Seay,

See Nationzl Bank of Commerce.

George J., Gov. at Richmond. -

Acceptances, letter from re construction to be
assigned to present provisions re,

Acceptances, bankers':
Letter from re

Fifteen-day paper of member banks, letter
from, re rate on,

Immediate credit, letter from re,

Letter of, transmitted by Gov. Rhoads, ref. to
Law Committee.

Reserves, deficiences in, income likely to be
received from, penalties on,

U.S.Bonds, conversions of, letter from re, to
Assistant Secretary Peters.

998
1007

1195

761

798
901

1215




Second National Bank, of New York, N.Y.
Reguest Percy S. Straus to serve as director
of, and as member of R.H.Macy & Co.

- Second National Bank, Somerville, N.J.
Reports re, letter from Comptroller re, for-
warded by Jay.

Secret Service Division:
See Counterfeit notes.

Secretary of State:
Foreign trade financing, results of conference
of, with Mr. Harding, re,

Shea, John: (Mail clerk)
Leave extended - par lists work.

Shedd, Jomm C., of Chicago:

Clayton act application of:
Approved tentatively until Jan. 1, 1917,
Considered as one of group.

Sheppard, Morris: (Senator)
Minimum loan on cotton:
Letter from forwarding request of &
constituent re,
Reply of Governor Harding to re

Sheridan, George V., of Columbus, Ohio:
Fees paid to Pirectors F. R. Bk. of Cleveland,
reply of Secretary to, re,

Sheridan, Indisna:
See First National Bank.

Sherley, Swager: (Representative 5th Dist. Ky.)
Branch Bank at Louisville;:
Letter from re,
Telegram from, re, read,

Shoshone, Idaho:
See First National Bank,

Digsmed for FRASER
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threveport, Ia.
See City National Bank.

Sidney, Montana:
See Yellowstone National Bark.

Silk Association of the United States:
Request from, for a speaker,

Silver:
Special fund for, and legal tenders, report
of Conf. of Govs. re

Silver Certificates:
Conf. of Govs. resolution re

Simmons, Senator:
Notified of postponement of order to postmasters
to collect checks.

Sloan, Samuel, of New York.
Clayton Act, letter Gordon Auchinloss re appli-
cation of, under,

Smead, E, L., Statistical Division:
Salary of, reported on by Com't. on Staff.

Smith & Etheridge:
Acceptances of, report of Law Com't. re
opinion of Counsel re.

Smith, A. E., Statistical Division:
Salary of, reported on by Com't. on Staff.

Smith, J. M. C.
Dividends F.R.Bks. letter to re, ref. Hamlin.

Smith, Hon. Jno. W., U.S.Senate.
Bill giving Board power to change F.R.Cities,
introduced by.

1073

1265

1266
804

904

1037

1214
1037

764

790-2
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Smith, Green, Chaimman of Merchants Loan &
Trust Co«, of Chicago:
Entrance into F. K. System, letter from, re
reasons unfavorable to, 1003

Smith, Thomas W., of Washington, D.C.
Clayton act application of, granted 1035

Snead, iiss Susan U.,
Probationary appointment in Div. of Issue
approved. 814

Snowden, Wilton, of Baltimore:
Clayton act application hearings, argument of,
representing also H. E. Young, 1022

Social Circle Cotton Mills: -
Acceptances of, opinion Counsel re, 1073

Somerville, N. J.
See Second National Bank,

South Texas Commercial Nat'l. Bank, Houston, Texas:
Grented right to accept up to 100% 823

Southgate, T. Ss
Clayton Act, letter from re, 1002

"Snecial business":
Report re submitted by Jay on behalf of Com't.
on Currency and Note Issue 1228

Special fund of silver and legal tenders, report of ;
Conf. of Govs. re 1265

Spoor, John A:
Clayton act application of:

Approved tentatively until Jan. 1, 1917. 1070
Arguments D.R.Forgan behalf of. 1169
Considered as one of group of applications 1238

Sprlngfleld Ohio:
See First National Bank.
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Staff:

See also Insurancse, Group.

Staff of

F.

¥

F.

F.

Christmas bonuses.

F. R. Banks:

R. Bank of Atlanta:
Increase in salary of Wellbora 807
Salary of clerk raised and approved 836

R. Banks of Boston:
Aiken, Governor, increase in salary of aprvd. 1118

K. Bank of Chicago:

Increase of salaries for group insurance,

approved. 896

Promotion of S.B.Cramer as Asst. Cash'r. 906
R. Bank of Cleveland:

Salary increase for Gov. Fancher approved. 1044
R. Bank of Dallas:

Increase in salary of Ramsey. 807

Salary C.C.Hall for $2500 and of R.D.

Thurston for $1200 approved. 776

Salary increases desired for, letter

from Director Scott re 1215

K. Bank of Kansas City:
Absence with pay authorized for 3 clerks
of in service with National Guard. 761
Anderson, Cashier, Delano recommends
salary of $4000 for, balance 1916. 738
R. Bank of Minneapolis:
Increase in salary of Rich 807
Salary of Rich, F.R.A., Delano to consult
Miller re. 792.

R. Bank of Few York:
sista ERA, let W e ch ic of 1204 /.
% ﬁ%e f% z oe ﬁgn Z 7772
during absence of Jay 774
Salary increases for 38 employes from July 1
approved. 784

Strong, Gov., compensation of to Nov.l and

during leave of absence, action of directors

re, approved. 1054
h., Bank of Philadelphia:

Salary increase for F.M.Hardt, Cashr. approved 1285




exliii

Staff of F. K. Banks: (Con.)
F. L. Bank of San Francisco:
fppointment of J.L.Reed as Acting Asst.

to FRA for 2 wks from July 1, approved 739

Assistant to FRL at, telegram from Perrin re,
and reply 1296

Clerks to aid FHA Perrin, nominations of ;
Je.L.Reed and F.W.Kiser as, approved 1302 '

Salary of J.U.Calkins, Deputy Governor 867

Joint employment by FRA and Exec. management
of the bank, discussed and voted against 1191

Staff of F. R. Board:
See also Division of Issue
Insurance, group, F.k.Board :
Assessment for expenses of Board for & months
beginning Jan. 1, 1917, resolution of Com't

on Staff re, 1213
Assignment of rooms to on 2d floor center
corridor:
Approved by Exec Com't 974
Approved by Board 977
Civil Service rules to cover, Hamlin to re-
quest President to extend - 1072

Counsel 's Office:
Memo Dulany rcguesting an additional

stenographer for, ref to 922
Rept. Com't. on Staff favor of addi- i
tional stenographer for =926 H

Report of, that extra stenog has been assigned 965 i
Files. Changes in method of, and changes in i
staff to result therefrom, ref. to, Com't on 1020 ;
Fowler, A. L., Jr., report of Com't on Staff SR

ra transfer of, to filing dept. 1035
Increase in salaries due to cost of living,
report re approved. 1297
Llessengers: : '
Dashiell, letter from Comptroller recom- :
mending increase in salary of. 1104 <
Nicholson (Harvey), leave extended - |
par lists work 833 :
Dismissed on recommendation of
Com't on Staff : 910
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Staff of F. R. Board: (Con.)
Messengers: (Con.)
Nicholson (Con}:
Leave for, matter ref., to Counsel
Secretary authorized to employ an additional
during illness of one of the force
Secretary directed to employ an additional
Relations between F.R.Board, F.R.Bks. and FRAs,
question re ref to com't on Staff
HRemoval of clerical staff to 24 floor:
Ref. to Delano
Desire of Treas. Dept. re, matter ref.
to Executive Committee
Report of Committee on Staff re changes in staff
(Mr. Laning and Mr. Moran)
Secretaries of members: '
Report of re use of water-copy system in
new filing system
Secretary's office;
Certification from list of eligibles to
£ill vacancy in caused by transfer
of lr. loran.
Stenographer, report of Com't. of Staff
in favor of additional
Stuart, Nelson, report of Com't. of Staff
re salary of,
Statistical clerk, Secretary to present name of
for permanent employment .
Statistical Division:
Leave of absence of Liss Label Mickley
extended
Salaries of Mr. Smead and Lr. Smith reported
on by Com't. on Staff
Stenographers of members:
Salaries of, to be fixed at $1500, motion
of Mr. Hamlin re

State Banks:
See al so under Exsminstions,
Clearing & Collection checks,
Clearing membership of.

980

927
1065

1009
866
953

1313

1068

1313

1259

1131

1297

1037

1132
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State Banks & Trust Companies:
Entrance into F.R.System:
Advisory Council to discus as one of
the topics. 901
smerican Trust & Savings Bank:
of Birmingham, Ala:
Harding reported re, exam to be made

by McCord and Kittig 41
Recom of Harding & Williams to accept
State exam of, approved 784
Report of exam of bank by FRBk of
Atlanta 47
Bank of Iota, La., ordered admitted. 1090

Bank of Montclair, N.J.
Letter of Jay re, and telg. of Har-
burg re accepting rept. of bank-

ing Com'r of N.J. 1281
Application of 1289
Approval of application of 1311

Commonwealth Trust Company, Boston, liass.
Application of approved 1311
Papers re above application ref. to

Hamlin to write Aiken re 1312

Corn Exchange Bank of N.Y.City:

Application of 741
Exam of to be made by Broderick 741
Application of approved 746

Dairymen's Bank of Northern Ills:
Application of, suspended for one

year's existence of the bank 1140
Farmers & Traders Bank, Leon, Ias
Exam of to be made re 1277

First Cuasranty State Bank & Trust Cos
Letter from F.R.Bk., of Dallas, stat-
ing epplication from 1006
Jefferson Commercial & Javings Bank:
Letter from F.K.Bk. Atlanta stating
application of 1006
Kern amendment, rulings of Board re; might
keep banks from entering system, sug-
gestion of J.P.lorgan re 985
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+State Banks & Trust Companies: (Con.)
Entrance into F. R. System:
Merchants Loan & Trust Co., Chicago:
Letter from Chsirman Orson Smith

giving reasons for not entering 1003
Letter from re, discussed. 1077
i Peoples Bank of Sardis, Ga:
IJ Application disepproved. 809
i Peoples Trust & Savings Bk., Clinton:
[ Application of 1283

State Bamnks:
Examinations, Louisiana State bank examiner
ii cannot furnish reports of, letter re from
i L.B.Wellborn. 917

lg State Department:
' Foreign account with Bank of England, to be
consulted re opening of. 874

| State National Bank, Windsor, Vt:
I Trustee powers granted for two special
F trusts only. 860

!_ Statement:
i Form of, submitted by Ladenberg, Thalman & Co.,
ii aporoved. 1049

. Statistical Division:
L See also under Staff of Board.
£} Condition reports sent to, new form of

i

i statement for. 1276
Forms used by, changes in ref. to Com't

on Reports and Statistics 1289

1§ Daily reports of condition of FRBks. revised
form for, so as to omit deferred credits,
presented and approved. 1293

Statistical Statements:
i New form of, put into effect by Com't on Issue
and Redemption 1298
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Stock:
See also Capital.

Stock, Capital:
Reductions in, recommended by Harding,

authorized. 778
Stock:
Applications for, approved:
City N.B., Shreveport, Lae 776
First N.B., Lamanda Park, Cal, 1032
Roxbury N.B., Boston, Mass. 1212
750 787 808 809 819 840 867 888 922 988 993 1044-6 1055
1065 1102 1118 1224 1279 1305
Applications for additional, approved:
751 776 843 868 888 1102 1136-9 1178 1278
Applications for reductions in capital, approved:
766 778
Applications for reductions of capitel, of:
First N.B., Fairtax, Okla. 130%
Caddo N.B. 823
First N.B., New Brockton, Ala. 869
First N.B., San Jacinto, Cal. 8bo
First N.B., ~hitewater, Wis., 1135
rirst N.B. Winnsboro, Tex 1118
Applications for surrender of, approved:
Catlettsburg N.B., Catlettsburg, Ky., 1011
First N.B., Parkersburg, la. 1242
Yellowstone Valley N.B., Sidney, Liont. 1103
762 778 787 809 820 840 888 922 988 993 1056 1110
1139
11781279 1305
Paid-in cepital of F.E.Bks., reduction in: !
Vote re proposed amendment re 1245-6
Statement of Governor re possible amendment
re in address to Conf. of Govs. 1252
Keport of Conf. of Govs. re 1267
Consideration by Board of amendment re 1270
Stock ownership:
roreign corporations, discussion of stock owner-
ship in, by Warburg, at meeting of Advisory
Council with Board. 984 -
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Stockholders:
Joint ownership of trust compsnies and
nationzl banks by, discussed.

Straus, Percy S.

"Requests permission to serve director 2d N.B.,
N.Y., and member firm R.H.lacy & Co.

Private Banker, request from, for hearing re
his status as.

Arguments of, re directorship in R.H.Macy & Co.
and Second National Bank of New York.

Report of Com't on Clayton Act re directorship
of, vote in favor of eligibility of.

Street, J.P., of Ste« Louis:
Clayton act, decision of Board re case ot,
under, reaffirmed.

Strong, Benjamin, Gov. F. R. Bank of New York:
Compensation of, to Nov. 1, and during leave
of absence, action of Dirzctors re, aporoved
Bxpenses of Kuropean trip to be pro-rated among
F. K. Banks; recommendation of Conf. of
Governors spproved.

Stuart, Nelsons
Salary ot reported on-and advanced.

Sturgis, Kentucky:
See First National Bank.

Substantial competition:

Discussion of definition of.

Discussion re basis of competition in loans
throughout the country; data submitted by
Comptroller; tabulation to bemade

Between:

(Baltimore) Citizens N.B., lerchants &
Mechasnics N.Be, and Continental Trust Co.

1190

780
1090
1168

1197

1054

1054
886

1131

960

1239

Kr. «illiams expressed belief in existence of 1037

(Baltimore) National Bank of Comm:zrce, Nat'l.

kxchunge Bank and Continental Trust Co.
= Testimony of lLessrs. Cator, Newcomer,
Barnes and Cockran to show nonexistence of
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Substantial Competition: (Con.)
Between:
(Buffalo) Marine N.B. and Citizens
Commercial Trust Co,., Argument of
J.M.Van Allen t0 show nonexistence of 1052
(Chicago) Continental & Commercial N.B.
and Harris Trust Co., Arguments of ilessrs.
Harris, Washburn & Brown to show non=
existence of, 1078
(Chicago) Continental & Commercial N.B.
and Union Trust “o., Testimony of Harry
A. Wheeler to show nonexistence of 1039
(New York) N.B. of Comuerce and Central
Trust Co., Statement of J.S.Alexander,
Pres. of the former, emphasizing the non-

existence of 1038
Status of directors of above banks
presented 1042

New York & Chicago banks:
Opinion of Chas. H. Meyer, Clearing
House Examiner of Chicago re non-

existence of 1239
Statement of Pierre Jay re rela-
tion between ; 1239

(Vvashington.D.C.) Nat. iletropolitan Bank

& Nutional Savings & Trust Co. Testimony

of 0.H.P.Johnson to show nonexistence of 1170

(Washington,D.C.)Union Savings Bank &

Continental Trust Co, Testimony Wade

H. Cooper and C.W.Warden to snow non-

existence of 1065-6
Resources of Banks to be shown in statement pre-

pared by Broderick and Jacobson, as aid

to determining banks in, SRS 6
Trust companies and N.B.s, memo of Counsel
re competition between 875

Sullivan, C. 5., of Cleveland, Ohio;:
Clayton #ct application:
Arguments for, by J.J.Sullivan 1021
Granted 10256

ed for FRASER
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Sullivan, J. J., 0f Cleveland, Ohio:
Clayton act application:
Arguments of, for himself, C.k.Sullivan,
Louis Black, J.H.Hoyt, and M.L.McBride
Granted

Supreme Court of the United States:
Fiduciary powers:
Michigan case re, Law Com't. of Board
and Counsel to have authority to take
steps to bring matter betore
Hearings before, re fiduciary powers, notice
from Counsel re date for

Surety Bonds:

Curtis F. K. A., at Boston, letter from John
EBastman of Boston transmitting new bond ftor
and asking release of companies on old bond

Federal Reserve Agents:

Opinion of Counsel re reviewing bonds of.
heport re, of Delzno as special com't.
Revision of amounts of, every 2 years,
opinion of Counsel re,

F. R. Bk. of N. Y., Yarburg to discuss with Jay
question of vacation - bond of Deputy and
Assistant to Agent.

Postmasters:

Bonding of, for check collections.

Cheracter of bonds for, for check collection
ref to Board

4sbove matter laid on the table.

Treman, bond of as Deputy Gov. at N.Y.
same

Sykesville National Bank:
Fiduciary powers, memo, re application of
for, approving F.R.A. Hardy's request for
refusal of sapplication.

gL

Table for Board Room, question of ref to Com't on
Expenditures.

1021
1025

1134

1143
1215

1167

744
895

1004
1009

74

1120

1012
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lallashassee Florida:
See first National Bank.
Taxation:
Wational bank notes, proposed amendment re
tax on voted on by Board 1245
Opinion Conf. of Govs. re . 1268
Considereu by Board : 1271
Amendment to U.S.3tatutes recommended by Wis.
Bankers Association re State taxation
bank funds 793
Telegrams
Report of Conf. of Govs. re wu0 should pay for :
re transfer of funds. 1264 i
Temple State Bank, Temple,Texass i
Letter re "parring" of customers checks 901 ?
t
Ten-day paper: |
F.R.Bk. of Chicagos !
Cancellation of rate for, approved. 993 f
"Fe.R.Bk. of Kansas City: ;
Increase in rate on 764 i
F.R.Bk. of Philadelphia: ;
: Cancellation of rate for approved. 986 !
F. R Bank of Ste Louis: }
Cancellation of rate for 969 :
Texas Bankers: 4
A i
Clearing plan, attitude of, re; telegram from !
Counsel Huff and Vice Gov. Hoopes of !
F. R. Bank of Dallas re 739 !
L
Thompson, Henry B. é
Candidate for Class C. director at Fhila. 757 t
Zlected Class C director at Philadelphisa 891
Elected Class C director at Philadelphisa 1286 g
Thowpson, Georgia: !
See First National Bank: i
]
Thurston, R. D [
Delano recommends salary $1200 as secy to |
Ramsey F.R.Bk. of Dallas 776 !

Digeked for FRASER
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Till Money, cash requirement of 55
Amendment re, report of, agreed upon.

Time certificates of deposit:
See Deposits.

lr. Todd (Assistant Attorney General)
See 4ssistznt Attorney General.

Toledo, warrants of:
See warrants, municipal.
Federal Reserve Bank of Cleveland,

Tolles, S. H., of Cleveland.
Kehearing, letter from re, ref. to D.C.¥Wills

Tovnsend: (Auditor)
Letter from urging cons.deration of desire bks
Forthern lMich., to transfer to Chicago dist

o

’/
Transfer of dunds:
Report of Conf. of Govs. re who should pay for
telegrams making.

Transit men:
See Auditors &nd transit men.

Treadway, Lymun H.
Director, Class C, election of as,

Treasurer of the United Staves;

Advert ising matter re relations of to
F.R.Bk. of linneapolis; matter to be
taken to Secretary licAdoo.

U, S. Bonds offered for sale through

Treasury Bills, British:
Proposed offering of, gquestion re, outlined
by Gov. in Address before Advisory Com'n.

Treasury Department;
See also Committees.
Relations with Treasury Department.

1;9é

1086

799

1264

1286

1098

991

1148
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Treasury Department: (Con.)
Acting Secretary:
Amendments to F.R.Act, letter from Harding
to, re President's signature 905
Checks:
Acceptance by Govt. of checks drawn by banks
on & Federal Reserve Bank, Harding to discuss

matter with. 903
Drafts drawn on F.R.Bks. correspondence from F.R.BK.

of Minneagolis, re non-acceptance of, by, 1100
wov. Deposit reguested by F.R.Bk. of Dallas. 889
Gov. deposit for F.R.Bk. of Dallas, statement

of Malburn re decision. 889
Staff:

Removal of clerical force of Board to 2d

floor, desire re stated by 953

State taxation of b.nk funds, disspproval of,
re amendment to U.S.Statutes recommended
by #“is. Bankers Associzticn. 793

Treman, R. H. Class 4 director F.R.Bk. of New York:

Acceptance credit to France, letter from re 1104
Above letter discussed by Exec. Com't. & filed 1109
Bond of as deputy governor 774
Foreign asccount with Bank of England 870

Trust Companies:
See State Banks and Trust Companies.
First N.B. of Rochest. Ind. desire of to orgw=nize 1181
Ovned by stockholders of a N.B., opinion Counsel

re status of directors of under Clayton act 1053
Joint ownership of, and I.B.s by stockholders
discussed - 119%

Trustee powers:
See Fudiclary Powers.

Iyler, J. E.
Probationary appointment of, reported on by
Com't. on Staff; appointment approved. 1096

ged for FRASER -
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U
Ueland, A. (Counsel for F.h.Bk. of lpls.)
Attended Wisconsin Bank hearing

Uintah School District and County, Utah:
F.h.Bk. of San Francisco authorized to
purchase £15,000 tux anticipation
certificatés:..of,

Unicorn Film Corporation:
Use of L.R.Palmer's name in advertising of

U. 5. Bonds:

Allottment of 3%, not desired by F.R.Bks,
to other banks desiring them, approved.

Amendment re, 525,000,000 limitation re
purchase of, agreed to.

fmendment to eliminate required holdings of,
as organi:ation preliminary or condition
of existence, agreed to.

Amounts of 3%, held by F.R.Bks. Board declined
to give, to Childs & .Co., of Chicago
Collateral for accomodation by other F.R.Bks,’

guestion of li.B.Wellborn .vhether U.S.Bonds
could be used as, and answer of Lr. Jarburg.

Conf. of Govs. report of, re disposal, purchase
by bond com't., etc.

Conversion bonds, letter from Asst. Secy.
Malburn snnounc ing shipment of, to the
OWners.

Conversion of:

Amendment to law re, suggested by Comp'r.
Applications for conversion of 2s into 3s
approved,
Same
Date of, letter as to finsl ref to Harding
Discussed by Advisory Council, meeting with
Board
FeR.Bks. of Chicago's request for, of
$2,890,000 aporoved; question to be
taken up with Secretary lMcAdoo.
Above request approved.

826

876

870

969

1273

1273

913

1235

1262

1061
1195
1274
128b

837
11563

1195
1225
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U. §. Bonds: (Con,)
Conversion of:
F.K.Bk. of Cleveland, conversion for

approved. 1290
F.R.Bk. of Dallss, conversion of
$1,620,000 Zhs for, aporoved. 1225
F.R.Ek. of Kansas City, letter from
Van Zandt re 897
F.R.Bk. of Richmond's request for,
approved. 1296
McDougal, letter from, re 1194
Malburn, letter from re, of 2%s
during 1917. 1104 !

Purchase and conversion of 2%s during
coming year, letter from Perrin

re, press statement to be prepared. 1129
Seay, letter from to Asst. Secy. Peters,

re, and proposed reply, ref to Delano 1235
U.S.l-year notes into 30-yr. bonds, report

of Conf. of Govs. re 1267

F.E.Bk. of Chicago:
Proposal of F.R.Bk. of Dallas to sell

U.S.Bonds to 898
Purchase of 2%s at Chicago, letter from
Bosworth re, 1204

F.R.Bk. of Dallas:
Proposal to sell 3} bonds and Jjp notes
to F.R.Bk. of Chicago. 898
F.E.Bk. of Minneapolis:
Letter from Rich re efforts to sell 3%
bonds taken by, ordered circulated. 783
F.R.Bk. of Philadelphia:
Disposition of 2s in coming year, letter

from Lhoads re, ref to Lav Com't. BN s
Harris, Forbes & Co., of New York, letter re
disposing of 30-year 3s. 764-5

Prices of 2%s, fixing of, as result of com-
petitive bidding, letter to FRAs re,

approved by Exec Com't. 1184

Above letter authorized for trensmission 1185

Comptroller's statement of his attitude
disapproving above letter. 1193

Digied for FRASER
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U. S. Bonds; (Con.)

Profits on;

Proposed letter to F.R.i.s re
crediting of,

Letter from Broderick re method of
accounting for, aporoved and ordered
sent to F.R.Agents.

Purchase of:
mendment re $26,000,000 limitation re,

ggreed to.

Com't. of Governors for:

Letter of Gov. Rhoads suggesting;
report of Warburg re, to be circulated
Report of- Conf. of Govs. re, stating
Com't h:d been named.

In open market, in last guarter 191l6:

List of banks offering, but from which
bonds could not be accepted, to be sent
Gov. Khoads for Com't of F.K.Bks.
Resolution re, adopted.

Perrin, John, letter from re,

Press statement re, during 1917, to be
prepared, letter from Perrin re.

Policy re:

Letter from Gov. Rhoads of Phila, re,
ref to Law Com't.

Placed in hands of Exec. Com't.,
#20,000,000 to be fixed as figure
covering prospective purchases.

Resolution of Board re, by F.L.Bks. at end
of guarter ended Oct. 1, 191b.

Rhoads, letter re disposing of 30 year 3s held
by F.H.Bks. memo. arburg etc.

Status of 2%s bought in Nov. and Dec. letter from
Secy. Curtis of r.R.Bk. of N.Y. re, and sug-
gesting several points re purchase of, ref.
to Warburg as sub-com't.

Yarburg , memo. of re

%warburg, memo of re, ref. to Harding & Delano

U. S. Notes:
Allottment of 3% not desired by F.R.Bks, to other
banks desiring them, approved.

999

1008

1273

13T

1262

1504
1304
1129

1129

1302

1310-1
991

764

1169
760
765

989
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U. S. Totes: (Con.)
Conversion of, into 30-year bonds, report of
Conf. of Govs. re, 1207
F. .. Bank of Atlanta:
Used instead of F.R. notes; letter from
Bank re, and reply of Harding disapprov-

ing practice. 914
Retirement of, amendment re discussed; Board
to express views re, in annual report, 1292
v

Van Allen, J. M.
Argument of, re substantial competition between
2 Buffalo banks, on behalf of H.A.Formen. 1052

van ;andt: (RQL., Gov. Dallas-) i
Criticism of, re sending open telg re currency

needs and Government deposit. 889 ,
Currency needs of district, telg. from re 889
Deposit, Govt. telg. from requesting. 889 [
F.R.Notes, letter re shipment of, 894

Vantine, A. ‘A« & Co.
Opinion of Counsel as to bills of, 822

Vault cash or money:
See under Reserves.

Vermont ;
Burlington, establishment o; agency for check

|
!
collections at. 760 E

Par checks, failure of 17 banks in, to agree to 766
Yarrants; anticipation of reverue notes of, : ‘
authorized for F.R.Bk. of Boston. 800 ;

Victoria, N.B., Victoria, Texas:
Flduciary powers, application of, for:
Aporoved temporarily for certain specific i
trusts 1047
Granted. 1077 !

Digiked for FRASER ;
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W

walker, Marcus:
Attendance of at Conf. of Govs. letter from
wellborn re, and decision of Board re,
Relations of, with executive officials of the
system, letter from M.B.Vellborn re

warburg: :

Am. Bankers. Association convention in K.C.,
Sept. 1916, requested to attend

Clayton 4Act applications, work of Board re,
memo. for press by

Directors, F.R.Bk. of Philadelphia;

Zlection of Class C directors at rept re by

“hiteman, Hardy, memo. Warburg re availability
of, as Class C Director.

Gold accumulation:

Ald to be given bunks re, statement of in
favor of, at meeting with idv. Council.

Hill Bill, re savings deposits in N.B.,s, memo of re

Reserves:

Excess reserves to he placed as vault money
with F.R.Bks; advocated by, at meeting
with 4Advisory Council.

Stock Ownership in foreign corporations, discus-
sion of, by, in meeting of advisory Council
with Board.

U.S.Bonds:

Disposing of 30-year 3s memo of re

llemo of., re,

Vice Governor of Board, designated as

Ward, S. H., vice-pres. N. B. of Commerce, N, X3
Clayton act spplication:
Hearing re, reyuested by; set for Oct. 12

warden, C. ¥. of Continent.l Tr. Co., %ashington, D.C.
Clayton ict application hearings, argument of
for seversl directors of Jdashn D.C,
Clayton act application as above denied.
Pompeian 0il Co.'s desire re foreign banker's
credits presented by, at hearing

835
964
747
757

984
758

964

964
765

760
834

1031

104
1026

1181
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warden, C. W., of washington, D.C. (Con):
Testimony of to show no competition between
Union Trust Co. & Continental Tr. Co.

sarrsnts:
F.R.Bk. of Atlanta:
Alabama warrants, ques. re legal status of
F.HK.Bk. of Boston:
Vermont anticipation of revenue notes
authorized for.
F.h.Bk. of Chicago:
Attleboro, liass., guthorized to purchase of
F.R.Bk. of Cleveland:

Columbus, 0., purchase of warrants of
suthorized by F.R.Bk; cautionary
letter re sent.

Fayette Co., Ky., Board of Kkducation,
bank authorized to purchase
warrants of

Toledo varrants:

Letter from D.C.Wills re collection of
Plen of Gov. Fancher to deal with
overdue warrants discussed.

Letter from Bk. detailing situation re
Letter from #ills stating payment prac-
tically oprovided for.

Request of bank to hold them longer .
Letter of Gov. permitting bank to
carry a short time longer approved
Letter Gov. Fancher stating bank had
waived no rights re

F.R.Bk. of llinneanolis:

1065-6

1135

800

887

1050

1077
1090

1127
1144

1171

1187

Munising, llich., application to take school

warrants of, denied.
F.K.Bank of Philadelphia:
Atlantic City Warrants, report of uar-
purg re two requests of bank for,
agreed to
F.R.Bank of San Francisco:
Uintah School Dist. & County, Utah,
bank authorized to purchase, of,
Massachusetts municipal:

liemo. Broderick re eligibility of certain

ed for FRASER
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1174

876

1087
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warrants: (Con.) i
i Massachusetts, lMunicipal: (Con.)
¢ Opinion of Counsel re ‘purchase of, appvd. 1212

, Leport by Varburg re status of, ref to
| Exec. Com't. with power to instruct

! lir. Broderick re, 1091
! County:
? Security for member banks' promissory
h notesd:

Inguiry from F.R.Bk. of Dullas re 1006
B Ieply to above inguiry 102

| WJashburn, Clarke:
f Appointment of as specisl examiner of F.R.Bk.
{

| G s
f of Chicago 1296
I : 3 2 ) .

i ~ashburn, J. E., V=-Pres. Continental & Commercial KN.B.

i of Chicago:

| Arguments by, for B.A.Eckhart re Clayton

}' act application. 1078
1

» Waverly, New York:
| See First National Bank.

| webster & Atlas National Bank, Boston, Mass:

accept up to 1U0% approved. 792
aeekly Statement:
i hevision of, suggested by Hanlin, ref. to
| Comnittee on Reports. 1188
! Report of Com't on Reports re, tabled. 1291
! : e
! wellborn, ii. B.
! Acceptances, of New Orleans banks and trust
i companies, letter from re, 1210
! lierchents paper for purchase of millet seed
‘ to be classed as agriculturzl paser? 963
! Salary increased to 39,000 807
; Vacation authorized. 810
Wellborn, W. D., N.O. representative of F.R.igent;
‘ : Proceedings against, letter J.E.Zunts re 1029

ipitized for FRASER
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“ellvorn, W. Ds (Con.)
Status of, letter from Zunts re, 1086

Wells, Oscar - rirst N.B., Birmingham, Alabama:
Immediate credit list of F.L.Ek. of Atlanta,
letter from re Fist N.B. of Birmingham,
being placed on. 767

%heeler, Harry A., of Chicago:
Clayton act:
Testimony of, on behalf of Hale Holden,
to show no substantial competition. 139

“hiteman, J. Hardy, of Wilmington, Del:
Director, Class C, F.ReBk. of Phila, suggested as 757

Whitewater, Wisconsin:
See First National Bank.

Wholesale Grocers' Association of New Orleans;: /
Clearing situation &t ¥.0., letter from re, 1054

Wilcox, H.B., of Baltimore:
Arguments of, re status of Alex. Brown & Sons as

private bankers. 1080
Clayton act hearing, request from for, com't.
appointed to nhear him Oct. 20. 1074

wilkinson’ GeBa

Exzminer, recommended for &pproval as 912
Report of Com't on Audit & Exam approving
his gppointment and salery as g1y

#illard, F. S., director of National letropolitan
Bank & Nat'l. Savings & Trust Co.
Clayton zct application of, letter from, asking
delay prior to change in his:status. 1002

¥illard, H. K., 0f Washington:
Interlocking directorstes, letter from, asking
more time before giving up. 1019

Digaed for FRASER
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Williams: >
Zmendments ;
i Circular re, by; memo. Counsel re

| transmitting of, to F.R.Bks. 1004
j Above circular again ref to Law Com't. 1019
U Kept. of kxec. Com't re presented and

i ref. back to Com't. 1091

Williams:
Calls - See National Banks, Calls.

Williams,
Clayton Act applications, action of re, 927
| Seme 949
Clayton act applications:
Baltimore directors (Hurst and Liggs)
applications reconsidered, for vote of
Mr. williams end aporoved, with nega-
tive vote of lr. Williams., 1036
FP..R. Board:
Cooperation with, suggested; Williums to
send members o: Board copy of last

call upon NeBeSe 755
Insolvent banks, number of in last 3 years,
letter to Secy. licAdoo by 971

U. S. Bonds:
Prices of 2%s, fixing of by joint com't,
as result of competitive bidding,
Comptroller's statement disapprov-
ing letter sent to FRAs re 1193
Vault money to be reported by member bks as
one item with F.R.Bk. balances. Comp-
troller 's permission re; Board's appre-

ciation to be conveyed to. 1105
i williams, T. M:
: Examiner, recommended for approval, as 912
| = ”
; Examiner, report of Com't. on Audit & Exam
! approving appointment and salary as 919
i

: SE 138, Hei2:
? Address at Paterson, N.J., to be delivered by,
expenses of trip to be paid. 1167

igitized for FRASER
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¥ills, D. C., F.R.A. at Cleveland: :
Conference of FRAs:

Resolutions and motions adopted by, 743
Kern Amendment:
Conference witn Board re, 880-2

wilson, L.A., Director Class B, F.E.Bk. of K.C:

Removed from 10th Vistrict g9l6
Attention of, called to his removal from
10th Districst. 920

Letter from stating reluctance to resign;
Advisory Council to be informally asked

opinion re 975
Resignation of, Harding to write to, stating

Board felt he should resign. 977
Kesignation of, proposed letter of Gov. Hard-

ing to re; ref. back for revision. 980
Resignation of tendered. 1007

“indsor, Vermont:
See State National Bank.

“ing: Pres. Batavian N.B., LaCrosse, Wisc:
Telegram re desire Wisc. Bks. to be trans-
ferred to District 7. 702

Wing, Deniel G., Pres. First N.B., of Boston:
tccept up to 100k, letter from to Gove.
Hamlin re permission given rirst N.B.
of Boston to, covering increase in

capital and surplus. 749
Report of rirst N.B. of Boston, letter from re
supplying copy of, to F.LE.Bk. of Boston. 755

Wirmsboro, Tezas:
See First National Bank.

Wisconsin Bamkers Association:
State taxation of bark funds, amendment to U.S.
Statutes re, recomnended by; disapproval
Treasury Department. 793

%lsconsin Banks:
See under Redistricting.

Digmed for FRASER
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Wise ’ Mr,
Arguments of, for Persy S. Straus, & dircctor in
R.H.Macy & Company and Second N.5., of N.Y, 11686

Withey, L.R:
Banking competition, letter from re, 1001

Woburn, Mass:
Organization of new national bank at, letter
of F.R.A.Curtis re, 1191

%old, Theodore: Gov. F.h.Bk. of Minneapolis:
Redistricting, 7Visconsin banks, hsaring,

5 attended by. 826
i Redistricting, Wisconsin Banks:
; Transfer of, Delano to discuss matter with 44

VWolf, ilexander, of Washington:
Clayton Act:
| Application of for hsaring re, granted for
early in October. 987
Arguments of, re directorship in Second
N.B. and Bank of Commerce & Savings,
both of Washington, D.C., heard by

F. R. Board. 1016
| Granted. 1025
|
j “ooten, H. O:
; Director Class C, election of, as 1286
1 Worland, Wyoming:

See First National Bank.

I.

e Yarn:
i Acceptances againsy, at F.R.Bk. of Boston,
: report of Com't. on Discounts re, adopted. 1101

Yellowstone Valley N.B., Sidney, Mont:
Surrender of stock by, approved. 1103,
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York, Nebraska: ¢
See First National Bank.

Young, Arthur & Company:
kxam by, of Fidelity Trust Co. of K.C., telg.
of Broderick suggesting acceptance of 1241

Young, H. Z: (Of Baltimore)
Clayton act application hearings, represented
at, by Wilton Snowden. 1022
dunts, James E, (Class C Director at Mew Orleans):
Named Deputy Chairman of the Eoard atv

New Orleans Brancn: 808
Proceedings against W. D. Wellborn , New Orleans

representative of F.R.Agent, letter from re 1029
Status of W.D.Wellborn, letter from re, 1086

Digmked for FRASER
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