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.ceeptances: ( Continued)

Limitation 10%:
Discussion of original and alternative
draft re foreign trade

388

Loans of national banks; opinion of Counsel 617,623

lew Orleans Branch; not conforming to Board's
resulations
Protected by chattel mortgasge; approval of
by Ste Louis Bank; report re
Publication of statement re - request of
Joln Perrin
Purchase:
Brown Brothers, firm whose - are eligible for
Jay, Pierre, letters re statoments of
private bankers re
Printing list of banks and firms fronm whon
Federal reserve banks have
purchased ‘
Rediscount:
Cattle raisers; letter Paul iI. Warburg re
Stamp Tax:
Letter, Counsel to Commissioner of Inter-
nal Revenue re
Letter, Deputy Commissioner Internal Revenue
notisubject to
Third National Bank, Union City, Tenn:
Letter protesting purchases of by St. Louis
Bank charged back to account
of bank on date of maturity
Trade:
Promotion of idez by G. H. Paine; articles
sent hinm by .. A. Delano and
H. Parker Willis
Rates:
Boston, 37 approved
Cleveland, 3% - 60 days; 33% 90 days
Dallas, 3% up to 90 days
Richmond, extension 3%
ot. Louls, approved
Scott Tissue Paper Company:
Comnending Popularizing of
Re -

Letter, Plerre Jay, ordered circulsted
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14
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e 19)

19|

619

121

584

609

589

418

~28

229
302
=3

462,467

362

184
174
269



eptances:
Trade:
Rates - Reduction to 3%; suggestion
P. Warburg
Reduction to 353 repm'u re
ort P. Warburg re Far Bast Trade

Up to 100% capital & surplus; Banis permitted
to accept:

Anerican Ia*fon-l Bank,S5an rFraneisco
Four th St.¥at'l.Bank, Fhila.,Pa

Harriman .ut liBank, Hew York C
Irving llat'l. Bank, New York Ci
Merchants lat'l. Bank, Boston, liass.

203
306
59

658
400
620

407
7581

Merchants Nat'l. Bank, Worcester,bilass 85,530

National Bank of Republic,Chicago,Ill.

National Bank of Danville,Danville,Va.
L}

National Bank of Commerce,lfew York C'y

National City 7'nk, New York City
Philade li):’li;‘. at'l.Banl Ky Phila. s L0

Second :at'l.;;‘u, Boston,ilass.

List of National banks having full accepta
‘.
power sent to conswlar representatives

Request G. DsRoberts for list banks granted
ower

482
43
.« D63
563
281
91

452

State Department for list banks granted

power

Accounts

Abandonment account between Dallas & Kansas Cy

nent Commercial Credit Co., re pur-

chase of open accounts 49
Bxamination accounts of R.L.Austin; reports of 6
I) l\-, ';/V-.L“. L‘A‘,L:G ’2

! lloncure, J.d.
‘ R

.)'“"Cl‘ Csita
1lborn, ifaB.
lemorandum J.3roderick re HJ.UAaa,lo“ acoo unts
1

)

of F. R. Banks & F. Re. Agents
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Alabama, Bankers' Associabtion:
Resolution of forwarded to Board and read 646

Aiken, Alfred L:

Bond purchases = process of consummation at

308 ton 355
Boston Clearing House -~ taking over - appeared
before Board re DG
Progress made in negotiations
with 648

Telegram from re agreement with 652
Clearing - Letter from re trin to Burlington re 665

Credit of llalden, fass. - Telegram from approved 501
Governors!' Conference - Letter from re date of 353

Redistricting - Letter re transfer Conn. Banks
west of Conn. River - hearing

requested 524
Letter requesting hearing bﬂiore de-
cision re transfer Conn.Banks 526
Allen, Sherman:
Bonds - iiemo re purch ;se of ‘it Chicago 34
Renewal of for $25,00( 207
Called attention to :n.zut;r;, ;»o.,tponed until
full meeting of ”oa.r“ 51515

Clayton Act ~ Directed to refer all letters re
interpretation of amendnents

to Law Committe 593
Directed to do ,4«:et ilp};]iC:’zT‘.iOH

of to '"private bankers" 622
Barnings and Dividends - Directed to order re-

print of report re 646
Gold Order uCl‘ulflC\.LLOu— "“0 transfer to J.

De la llater custody of 373
History of amendments ;Lpprov«.u by Board to be

embodied in permanent record 719
Salary increased for three months 727

Amer 8: -General -

Agents - Letter to re proposecd changes suggested 721

re requesting,if favored

?
notify Chairmen )0 1 ttecs
nking & Currency House and
Jenate z 7186
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| t of 253
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attention of Cong
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Amendment 260,42
Proposed 548
sSuggested 202

Change -in antive draft 396
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IX

T 2 it SR S
SUCLUMNeIN TS ¢ wOIl Ul U,L‘D'\l.)
-2 - 3 . T a4+ ST < P
International complications; Letter from
s A
0ve Stron re 0
ARV
s: Changes in language
= e uvv’ 111 Ll uals
a5ty P
e (o CvI&

Loans:

On real estate by banks 135,147,149
of 10; capital & surplus by banks
to individuals & corporations 491
Report V.P.G.Harding re amended
form Bankhead amendment 42
short-time on p ible for
collateral 118
Statement by J.Se.Williams re permit-
ting banks in cities of less than
3,000 to write fire insurance and
real estate loans : 674
Mutual Savi: ’anks: Amendment re discussed <42

)

National Ban

k 4ct: Letter J.3.Williams re amend-
ment re nat'l.Banks act

agents. for fire ins
panies and real estate

ng as

ce con-
1

O
g
w
(@3
xS
>

Open market purchase of notes secured by
warchouse receipts 117

Owen Amendment: uclozt WePeGoHarding re dis-

tance directors may live from
bank 268

Owen, Robert L:

Adontion of amendments; letter to re 352

Amendment by not to be published
in Bulletin for present 564

Hearing, letter to asking for ad-
ditional by subcommittee of
Senate Comnittee on Finance re
amendments except as to F.R
Hotes 397
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niments: (Continued)
Owen, Robert L: (Continued)
istablishing branches by national

banks; letter to approving 563
Letter to by C.S5.Hamlin approved 558
Report on Amendment 5197 ReS.:
Request by for 371
Phila«Chamber Com:Letter R.L.Austin re 434
Redistricting: Amendment re transfer Louis-
iana banlks <55
egulation "0" - Proposed amendment to 152

Report re ~ by C.5.Hamlin re statement of

Governors 75

il Statement of what to include in 16
Reserves: Letter from Fifth-Third at'l.Bank

favoring amendment re 651
Revised Statutes:, Opinion counsel re amend-

. ment to 44z

Rue, R.Ls - Bxpressed desirability of having
bankers express themselves re
amendments to F. Re Act 2&0

Savings Depts. of Wat'l. Bunks: Amendment
Sk-"\l.;{;‘o\’ted b.} 'uOJ‘Vl hill 5 3

Senate Committee on Banking & Currency; dis-
cussion of amendments re invi-
tation from 362 ,555

Ur.iiller presented alternative
draft to Sec.l13 to be submit-

: ted to 387
/ Report W.P.G.Harding & C.5.Ham-
5 lin re hearing before re amend-
t{ ments to act 368
l
) Section 8: Amendment %o re monopolies 560
Section 1l.,Amendments re reserves approved
by Board sent to Congress 687
section 13:Alternative draft to be presented
to Sen.Comson Bankg..Cur. 387
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umendment tinued)
(Continued)

Letter from Gov. Wold re chan

in prorosed amemment to 568
Proof of amendments to approved 513
Section l4: imendments to by C.S.Hamlin 319
Section 16: Letter to Gov.Strong re amend-
ment to 494,536
Letter P. i\arburg re 561
5ti1tement A.Mll;“r to be sent
ReL.OwWen re 561
Se nents suggested by F.Delano 158
Section 5400 R.Se: Letter R.L.Owen re amend-
: ment to 305
Section 5197 R.S.: Request R.L.Owen for re-
port on amendment re 371
To text of report and exhibits 172
Text of presented by P.l.Warburg Si2lre
Transmission of reports re to Congress by
Board members 161,285

Wmerican Bankers' Association:
Agricultural land mortgage credit plan - Let-
ter J.H.Rich for publication
in journal of 515
Clearing - Letter P.Jay re refusal Association
to support appeal of conf
0

erence
bankers at St.Louis re post-
onement pl;n 7R3
Meeting Executive Com. A.B.Ass'n.
with Board to consider 565

1

Jeeting Dxecutive Come A.B.ASs'ne.
with Gov.Strong re clearing
and collection of checks 558
Foreign branches - plan for creation of bank-
inz corporations empowered to
establish : 309
Letter re publishing memo.on 346
Invitation from Sec.lfarnsworth to 30&?6 mem-
bers to lunch with; regrets 69
from Zxecutive Com. of inv1t1nu

Board to meet at Briar Cliff 305
National Bank Section & Legislative Com. of-
to meet with Conference of Govs. (635]
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XII

anderson, Arch We.: Cashier, F.R.Bank Kansas
‘lec ted - salary :34,000 341

}—- .
cr
<

Annalist, The:; Publication of business conditions

o
r
=
o1}
—
o

Fe« Re Board:

Admini on of the Act and operation of
F. Re Banks; sug c*tions Aesiiller

Adopted as a whole —ﬂotlon A.;.u.der?n”
wi thdravn-statements Mr.lcAdoo
& Al.iiller; to be further con-

e
sidered 136
Amendments - Consideration of and further
amendnents 127%
Farther read, final qynroval 172
Loans on real estate by Nat'l.
banks; to report re amendment 148
Question of statement to be in-
cluded in Amendments to Act 16
Appendix - to - re salaries F.R.Banks o
Changes - BSubstitute offered by WiP.G.Hard-
ing to replace all previous 160

Secretary to make, in language
for purmose of correcting errors 161
Consideration of 69,71,1064117,118,127
And further discussion; de-
tailed statement F.Delano re re-

lations between Board & Comp. 145
Copies - Secretary to find out how many will

be printed by Congress <08

Twenty-one ordered sent to pupils

Colorado collage 393
Date ~ official, to be reb. lst - transmitted

to Congress Feb. 14 172
Discussion - amended,etc; specisl comnittee

ap uolutuu to revise section on

note isgues 11,63

Further amended 56
Dividends ~ to be filed until annusl report

comes up for consideration; let-

ter from J.3.Williams re 30
Dividends & Examiners - W.I'.G.Harding presented

memo. for insertion - later with-

drawn 154
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Draft - Tak
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59
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Letter re rom 203
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Meeting of Jan.

Release for news) edi~
L 4 A . W B Sk v RSN e SR~ TS 3
tion to newspapers to be prepared 172
ase and decrease,

AT Nows s o
rs under Trustee)
S o y y P, e
by State banks;

nneapolis 348

Appropriations - House Comaittee on
Letter Ur. Pitizgerald re 104

0

Uatter of having Board members b=
F.Delano etter 99

Board meabers appearing

o

v
)
o
H
ot

nents:
- | ~ 4 g
Against of
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Be

Baltimore ~ Regionzl Reserve Bank Committee:

iMeeting of re introduction of bill giving
Board right to make changes in
Federal Reserve Cities

Request for hearing before Board - Secretary
to advise all criticisms Of At-
tornsy General's opinions should
be addressed to him

Bankers:
Conference of at S5t. Louis, telegram re clear-
ing system, referred to Comaittee on
Clearing
"Private"
Application of Clayton Act to
Application of Clayton Act to; J. P. Cot-
ton and M. C. Elliott to discuss
with Board amendment to Clayton Act
and precedure thereunder
Application of Clayton Act; opinion of
Counsel re

Bankhead Bill - Amendment to Section 5197, Revised
statutes:
Harding,,WJ.P« G« reported re in amended fornm
Letter from Senator Robert L. Owen re report
on referred to V. P. G« Harding and
John Skelton Williams

Bankine and Currency - Committee on House and Senate:
Amendment re acceptances, final proof submitted
Amendment re acceptances, Paul 1. Warburg to
present before

Amendment to Section 13 of Federal Reserve
Act original and alternative draft
sent

smendments to Act, Committee of Board to appear
before

Amendments to Act, invitation from Senate Com-
mittee to sent representatives of
Board to discuss

Digitized for FRASER
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AVI

panking and Currency (Continued)
1 Amendments to Act proposed printed in Bulletin,
letter to agents suggesting attention
be called to member banks and sug-
gestions be submitted to Committee 718
Amendments to Act relating to domestic accept-
ances, Governor Hamlin reported hear-
ing before, by W. P. G. Harding and
himself 368
Foreign Branches, bill for establishing in

.

foreign countries; committee ap-

pointed to present 547
Warburg, Paul L. requested to prepare state-
ment re views of Board, to present 567

Bank of Netherlands:
Opinion of Counsel re custody of gold of -
by Federal Reserve Bank of New York
to be communicated to Federal Re-
serve Bank of New York 373

Barron, Wisconsin:
Consolidation of banks at, letter John H. Rich 537

\ Bath, llaine:
4 Pederal Regerve Bank of Boston granted permis-
sion to buy notes of - for {20,000 522

Beal, T. P, - Director of Federal Reserve Bank of Boston:
Opinion of Counsel with reference to questions
raised by to be forwarded L1
Opinion of Counsel re 107 limitstion on loans
by national banks and its applica-
tion to acceptances, Governor to ad-
vise 623
Opinion of Counsel re 10% limitation, appli-
cation of on national bank loans to
acceptance business 617

Beatty, George L:
Letter, laid on table : 60

Bills: :
firms whose bills are eligible for purchase
by rederal reserve banks -

igitized for FRASER
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8ills - (Continued)

\ w Uil

Heidelbach & Ici

o
Y WasvmBe i L

ALe li@aumber

. T e ) 6HZA
Je L'e BOIga8N Qo4

Intvuduuou by Congressmen "’ll author
open savings

raul L. Warburg and Counse
report to Congress 628

Introduced by Congressman Hill
savings bank departments ati
banks 686

ruaranteed - stated

Purchase 0f

Bills of Exchange:
Anendment re dis
ntional York, appli
to accept up to lUOﬂ of -capi
) 'us ‘L—‘)l

|8

and sur)
Open market rates on - for Dellas and Atlanta

approved S S5k
Opinion of Counsel re form fram A

rinted in Bulletin 459

Bills of Lxdiu;:
Need for uniform bl‘l of Lading Law - Letter
luul « Warburg to Secretary d 569
Boehmer, Joseph:
Amount of credit released through Federal Re-
serve Act referred to F. A. Delano 579
Ry
LUNAS 2
<07

63
reae AV AYvan (5 1
one-year notes, approved 219
Bank re amount
o A vy ]
with Treasury D
secure circulat 44.8

Beston, rederal Reserve Bank, stated not inten-
tion to convert further at
Circular to be le*x1but~w to all Peder:

serve bal

Digitized for FRASER
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AVIII

Boads: (Continued)
City of Delaware, Chio, Cleveland Bank pur-

cliase of‘approved 138
Commnittee on Law, requests Counsel's opinion
re banks withdrawing and Xkeeping of
minimun with Treasurer P
Committee on Relations with Treasury Depart-
ment to investigate refunding of 2%
into 3's and in what proportion notes
and bonds will be given in exchange 206
Conversions
Adjustment of allotment re 284
Amendment to resolution re 63
Amendment, further to resolution re 269
Delano, F. A. to confer with Counsel re al-
lotment and - 68
2% into 35 at Richmond Bank to take usual
gourse 363
2's into 3's and refunding of 25, no definite
policy 34,34,68
2%, status of referred to Committee on
\ Relations with Treasury Department 169
2% into 3%, poll by Board sale through
Treasurer 35
$0,000,000, secretary licAdoo re not to be
exchanged by Federal reserve banks as
to July 1l. 71l
2% into 3%, to give to Press copy of Secre-
tary's letter 272
%30,000,000 into 3% by Federal reserve banks,
letter Paul M. Varburg to Secretary 698
3% thirty-year bonds to be purchased by
Federal Reserve Bank of Cleveland
approved 682
2% into 3%, Charles S. Hamlin read draft of
letter to Secretary lcAdoo 54
25 into 37, Law Committee to draft resolution 35
llemorandum of raul M. Warburg referred to
Counsel for opinion 73
Operation, J. B. kcDougal re Chicago Bank,
whetner allotment must be part bonds
or part one-year notes, memorandum to
Secrotary lcAdoo and reply <89
Operation, Secretary lcAdoo re proportion
of to be included 304




XIX

: (Continued)
Conversion:

Tlnn for, report of F+ A. Delano re limit 67
P0olicy referred to F. A. Delano 238
Quarterly period, letter Pierre Jay re
stepns taken 545
uvarterly period, submission at 533
Julicitur of the Treasury and C. S« Eamlin,
conservation re substance of 133

Strong, Benjamin -re 629
rt - list of bonds, notes and total re ap-
1liczt101 679

Convert $350,000 2% into 3% approved for ilin-
neapolis Bank 695

Cotton, Je« P¢ re charter-bond rPOeromPnt of
national banks 348

Curey oSmelting & Refining Company, W. P. G.

Harding reported re d sposition of

*~<

first mortgage bonds of - 520
Curey Smelting & Refining Company re purchase

of by national banks g 515
Delano, F. As. to'act in accordance with author-

ity in Secretary licAdoo's letter and

to answer inquiries re &13
Division of Statistics re bonds and notes at

par premiums, discounts separate,

referred to F. A. Delano 473
Exchange as proposed by John Perrin, letter of

Secretary llcAdoo from Governor Hamlin 46
Exchange United States &i, 5; bonds and notes 403

farm Land as security pledged with Federal

reserve banks, Hon. R. Carter Glass re 556
Government purchase of at Richmond renorted

Ve Pe Go Harding we?
Issuing of (830,000,000 for conversion into 3%

by iederal reserve banks, letter of

e Pe G. Harding to Secretary lcAdoo 698
iceCaleb, Y. Fe and E. O. Tenison released ok
Miller, A. C. recommended obtaining for John

Perrin of {£50,000 from December 31 398
Iin ,zapullc Bank, selling of at less than 1025 440
Finimaun holdings of by member banks, letter of

John Perrin 385
llational Newark Banking COﬂlurv re UHWWWt of

securing rirculation to be left with

Treasury 440
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Bonds: (Continued)

Opinion of Counsel re conversicn of referred
to Law Committee

Opinion. of Counsel re purchase of by New Crleans
Branch

Porrin, John, bond of, memorandwn of Counsel re-
lating to

Purchase:

Borough of Swissvale, Pa. by Cleveland Bank

A r

Boston Bank, A. H. Weed rezd letter re pro-
cass of consurmation

Bogton Bank's inquiry = -'if member banks
tragnsfered after April 1, could be
included in quarterly allotment

Cleveland Bank approved A

Pederal reserve banks special reference to
Fansas City, discussed

Federal reserve banks, Treasurer's resolu-
tion re

Government, at Richmond report of W. P. G.

Harding
Governor and Vice Governor to prepare let-
ter re

Kansas City Bank re
Kemorandum of Sherman Allen re at Chicago
New Orleans’ Branch
New Orleans Brnach, memorandum of Counsel
re bonds on own account
United States, no furtaer action in con-
nection by Hew Orleans
Releasing of applying banks, guestion of Board
. referred to Counsel
Refunding of, letter Frederic H. Curtiss
Refunding of, report by . A. Delano of con-
ference with Secretary LicAdoo
Rich, John H. concerning
Richmond, Federal Reserve Bank of, action in
buying approved
Rural Credits Bill, Counsel's letter to Fon.
R. Carter Glass and Hon. Robert Cwen
Rural Credits Bill, provisions in for purchase of
. by Federal reserve banks
Rural Credits Bill, purchases by Federal re-
serve banks, memorandwn of Counsel
re

67

A OQ

L J

196
417
246
394
589
700

182
187

259
428

195
699

770k

693




SXI

Bonds: ( Continued)
Sale of:
Resolution re 3% 642
Treasurer of United States making offering
to Federal reserve banks by member banks696
Treasurer, poll of Board re conversion of
2% thirty year 35
Tressurer, Secretary to notify banks making
appiication, offers may be withdrawn

at end of allotment period 356
Shaw, Clarence R. to be required as temporarily
appointed assistant to John Perrin 604

Street improvement bonds of Van Wert, Ohio,
purchase of by Cleveland Bank approved 563

Strong, Benjamin re 3% thirty-year 645
Surety, of Federal Reserve Agents 46
Tenison, BE. O. and W. F. HcCaleb released 125

Booher, Representative from kissouri:
Letter re i« W. Fleming acting as director of
¥ansas City Bank, Paul L. Warburg to
revise reply : 67

Bordwell, George O: Cashier, Pederal Reserve Bank 0f
San Francisco:
Question raised re circular to be issued by bank
re clearing and collection of checks
referred to Committee on Clearing 570

Bogton Clearing House:
Aiken, Alfred L. appeared before Board re bank

taking over Boston Clearing House 592
Aiken, Alfred L. reported re negotiation with 648
Telegram re agreement with 652

Bosworth, C. H. Federal Reserve Agent at Chicago:
Designated chairman for year 19
Federal reserve notes, release of $400,000. 535
First National Bank of Bay City, Mich., letter

asking permission to print in monthly
Bulletin matter sent out by Agent in
report of condition, referred to &. A.

Delano 394
Form of report in transmitting reserves by mem-

ber banks 56
Larshall, Thomas R., Vice President of the United

States regarding 72l

Digitized for FRASER
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Bosworth, C. H. (Continued)
Rediscount of paper with other Federal reserve

banks 632
Snipment to Subtreasury of 15,000,000 subject
to release by Board to, as agent 464

Bouden, J« 2., Jr. New Orleans, La.
Selected Class "C" director to take place of

Sol Wexler 93
Branches: _
Amendment re approved . 240
Amendment:

Authorizing establishment of, by national
banks under certain conditions ap-

proved, i letter:to Robert L. Owen 363
Letter to Senator Owen re, with reference 662
Letter OGenator Sterling re, branches of
naticnal banks 346
Ordered printed 242
American Bankers' Association re publishing
memorandum on 346
Corn Exchange Bank of New York, establishment
of if they enter system Tile
Domestic, establishment of, Senator Fletcher
re objection to 669
Forgan, James B. report of, in States where
laws permit L33 e

Poreign countries, establishment of, Committee

to call on Bank and Currency Committee

re views in connection 547
National City Bank of New York application to

open in Italy deferred until Faul Ii.

Tarburg's return 598
National City Bank of New York to establish in

Italy, order authorizing 610
Opinion of Counsel re establishment by National

Produce Bank of Chicago 30
Plan for creation of banking corporations to

establish foreign branches 309
Pratt, E. BE., letter re establishment of 173
Question re to be placed before Governors'

Conference 61
Royal Bank of Canada at Caracas, Ven. report of

establishment of adopted 408
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‘Branches: (Continued)

State Department, report stating purposed
establishment of Bank of Uruguay in
Washington _

otrong, Benjamin stated situation in London
and Paris re establishment of foreign
branches by Federal reserve banks

Warburg, Paul L. favored transmitting infor-
mation to Pierre Jay received from
State Department re establishment of
in Venezuela

Warburg, Psul . reported conversation with
Daniel G. Wing re foreign

Williams, John Skelton, opposed to information
of corporation to establish foreign

Bridges, Robert; Seattle, Washington:

Letter re status of export grain referred to
John Perrin

Outline re representations by, referred to
Secretary licidoo

Secretary of Board to send letter givineg in-
formation obtained by Board with
reference to loans on grain certif-
icates in northwest

Brown, Bdward T. - Deputy Federal Reserve Agent at
Atlanta:
Designated vice chairman and deputy

Brown Brothers: New York City:

Letter, Pierre Jay re agreement with James Brown

re placing firm upon list of private
banks whose acceptances are eligible

-‘;'x.: I .:.

537

477

54

196

<85

60

290

134

19

for purchase by rederal reserve banks618-73

Buildings: ;
Guardian Savings & Trust Company re banks that
had purchased buildings 450
New building for Richmond 484
Bulletin:
Address, printing of Pierre Jay's and general
policy of printing of speeches 589,599
Advisory - Council; copies to be sent 231
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‘Bulletin: (Continued)

Amendments proposed published in July 718
Amendment to Act, Owen Bill not to be published

for present 364
Austin; Richard L. re charts for use in reports

of business conditions 514 -A
Comptroller of the Currency asked that a letter

of his in reply to statements made by

Leslie O. Fooze of Oregon be printed 501
Doubleday, Page & Company re review by of book

"The Federal Reserve" 536
Dun, Re G. & Company, Board voted to print

statistics, business failures by Fed-

eral reserve districts 375,451
Earnings and expenses of FPederal reserve banks

date wnen next published; cost of

Governors' Conference 336
Eligibility of directors still holding office

question of publishing 57
Bxpenses of Board and earnings at Federal re-

serve banks, table to be printed 96
Facts and figures to be put on exchznge list 521
Gold Settlement Fund, method of paying sums

to 5% redemption fund of member banks,

general policy, etc., published 40
Guarantee of paper offered for discount to

Federal reserve banks, by directors 60
Hamlin, Charles S. suggested note re Board not

indorsing opinionsor conclusions con-

tained in matters published 480
Miller, A« C. discussed report of business con-

ditions for - 643
Opinion of Attorney General re change in lo-

cation of Federal reserve cities as

separate article 6509 -
Opinion of Counsel given to Comptroller before

printed, referred to Committee on lLaw 696
Opinion of Counsel publication of <38
Opinion of Counsel re acceptance from Atlanta 459

Opinion of Counsel re farm loans sold by one

member bank to another in same district 364

Policy of conducting, report of W. P. G. Harding
and' ¥« A+ Delano

Post Office Department to give out information
to agents re postal savings

562

721
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Julletin: ( Continued)
rress Statement of Comptroller's office April

13 re printing 473,480
Publication in Annalist of reports of busi-

ness conditions intended for - 518
Rich, John H. re making public reports before

publishing 439

Southern Banker Publishing Company, permission
granted to publish diagram showing
derosits 706
Speech of Paul ll. TWarburg, published 239
opeeches, etc., question of publishing discussed 481
Statement re: special rate for directors of na-

tional banks to be inserted 113
Status of and management of discussed at full
Board meeting 499

Table showing ccst of Governors' Conferences
Board voted to reconsider action re
publishing 481

Burnham: C. E., Director, Kansas City:
Statement re expenses of banks executing cer-
tificates for Kansses City Bank not
paid : 521

Burke, John: Treasurer of the United States:
(See card, Treasurer of the United States).

By-Laws:
Amendment at San Francisco for sppointment of
acting deputy Governor 397
Directors' meetings, change at Philadelphia re
time of holding 283
Ingle, William, re change in at Richmond re-
ferred to Committee on Operation 169

Modification of, at Richmond so there will be
no discrimination against Class "C"
directors : 142
Philadelphia Bank re change in re giving Execu-
tive Committee authority to act on
discount rates 671
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Cadwalader, W. E:
Appointment as assistant to F. R. Agent; no
change in salary
Committee on Staff recommends appointment
as assistant to F. R.Agent
Memo. J. K Broderick asking detail of in ex-

aming banks
California:
Acceptance by ilational Banks of, re savings
accounts

lemo. Counsel re escheat laws of

Canton, Lliss. :
Opinion counsel, rediscount of note of by
New Orleans ref. to lMr.Harding
Rediscount of note of by New Orleans Branch

Carter White Lead Company:
Ruling, Commissioner Internal Revenue re ac-
ceptances not subject to stamp
tax forwarded to

Central Reserve Cities: (See Reserve and Central
Reserve Cities)
Kansas City not desirous of being
Minneapolis not desirous of being

Certificates:
Amendment re change in denomination of gold
order; to be submitted to Sec'y.
Treasury before being submitted
to Congress
Considered re issuance gold certi-
ficates for use Gold Settlement
Fund by Treasury Dept.
Complaint of member bank executing original
certificates for Kansas City
Discussion re separation in two funds
Bngraving of certificates of stock; letter
C+J.Rhoads
Of certificates of stock to be
furnished banks; authorization of

432

114

26

389
313

482
473

418

220
219
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Certificates: (Continued)
Glass, Carter - to aid in passage amendments

gold -~ Gold Set. Fund
. = revorted re hearing before
Banking & Currency Com. re gold

cortificates $100,000 denomination
Letter to Commissioner  Iaternal Revenue re
Loss in connection with folu, making up Gold

Settle Faa “olutiua re

d;
llembers of ‘*orlzed to sign gold -
£
-~ O

.
on behalf o
7

llethod, of transferring Gold Order, under
Gold Settlement Fund
Transferring title to gold order; in
Gold S«+t10mcnt :uu not to be sub-
mitted to Goverhors

Gov. Hamlin re-attitude Internal Rev-

enue Bureau re

N 7
Report

de samé - -
taxation -

in Yeder
il olution re tempoer rders
UL‘LOLJ ted
Re combination referied to J« Do la

later

Separation of Hold; S0 some are credited to
&}HWS' Fund: and. others to Banks!
Wy

- memorandumn re
Ci: B. Burhham, diroctor, Kansa

qtuuCZ.u.I" - Sy . De
City, re banks.executing Or
on fo
.

e Uadl

n Certificate f
not paid

P T -~ 3
I Kansas C1IUY

Of Counsel re complaint of member banks
execubting, for Kansas City

Stock - Federal Reserve Bank of Philadelphi
Tt

a

er to re issuing; Board adopted

1m1to be prepared through Bureau
Bhgraving and Pri qtln~

Tc;porary - letter to Pierre Jay re

Charges:

Board's view in handling check collections
Charters:
Back Bay lational Bank - application for -
referred to Agent
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_ Charters: (Continued)

! Back Bay Wational Bank (Continued)

H Application held up 717
i Expiration of natienal bank - memorandum

Paul ll. Warburg re 312
I Wew ones issued in lay 644
dl Roxbury, lass. - granting of to new national

| bank in 667
i

:i Charts:

H Use of - in showing business conditions ' in

i publishing reports in Bulletin - :

ﬂ letter of Re L. Austin 514-A
il

ﬁ Checks: (For clearasnce see "Clearance)

. Collection of :

H Austin, R. L. - lettor re | 14
‘ Board in receipt of sixteen letters ap-

! proving 584
i Circular on clearing and - referred to

| Committee on Clearing - press state-

)| ment authorized 512
I Circular to be issued by San Francisco

% Bank on clearing and - questions

1 by G« O. Bordwell 570
@ Commercial Habional Bank of New Orleans,

i re attitude New Orleans and Atlanta

i bapks in clearing and - 666
h Committee of clearihg houses meet with

f Board to consider use "collection

i at par" charge for hendling items 703
i Curtiss, F« He - re. lack of facilities

i in llassachusetts 184&
! Deleno, Fs Ae = memorandum re collection

| plan resolution 461
b Direct routing of - Panl i. Warburg's

I memor andum 312
il Governor:

i Rhoads, C. Js ~ collection system

} of his city; copy sert J. C. Toadd,

| Department of Justice 206
H Wold, liemo counsel re right of Minn

i Bank to charge back to Treasury,checks
{ : when not paid deposited by ColeI.R. 391
i Report by - re collection matters 43
il . (Introduced by E. S. Lewis, Phila.)

1k Ingle, Wm. ~ letter re s
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Checks: (Continued)
Report. Commi ttee on Clearing re progress

made in clearing & Collection of 489
Suggestions C.T.Jaffray re collection of 578
Tel egram from New York bank re member banks

covering.at par 661

Telegram from G.M.Reynolds asking conference
with Board for report of clearing

houses re collection of 694
Use of checks as reserves - opinion counsel 283
Chew; W. L:
To be asked to accept deputyship 92
Circulars: :
Circular "T"; probable change in Sec. 5 of 59
Clearance, Check -~ consideration of proof 506
Circular on referred to Committee
on Clearing 5
Letter First Nat'l. Bank, New
Windsor, Hd., re 526
To be issued by San Francisco 670
"Collectible at par" -~ use of words ; 703
Committee appointed to look after subject
of circulars for 1916 721
Copies of to be sent to Advisory Council 231
Corporation Trust Co. - letter from re is-
suance circulars & regulations 690

Proof of proposed new circular, series 1916 238
Purchase of paper by Nat'l. Banks which has
been discounted at high rate of

interest - proposed circular re 249
Rates of interest - proposed circular re
on purchased paper 172

Redistricting - Circular re adjustment be-
tween Dallas & Atlanta Districts 343
Revised circulars 1916 to be considered at

full meeting 515
0f Richmond Bank to be distributed to all
F. R. Banks 173

Cities: (See Reserve and Central Reserve Cities
and Federal Reserve Cities)
Centpg] reserve, question of making F. R.
Bank cities such 61
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Cities: (Continued)
Governors' Conference - topics under discus-
di : sion re classifying as reserve and
i central reserve cities 78

Civil Service:
| Civil Service Employee Union, letter & reply 349

Clayton Act:
Advisory Committees - legality of National

Il Banks under am
J; Coming within application of,
;' opinion counsel re , 464
E; Amendments to - Letter Sixth Nat'l.Bank,
ﬁ Phila., re interpretation of 593
i Discussion between Counsel and
il Board re 656
‘ Conference - Letter Mr. Kountze asking for,
| with Governorg, re 232

Digest - Prepared by Gov. Hamlin 85

Index , 26 Dbound copies of author-
ized 624

Directors - Interlocking - Correspondence be-
tween A.C.Miller & Wm.Woodward re- 114
In savings, loan associations & na-
tional banks at same time; opin-
ion counsel re sent to association

i making inquiry 418
: Forms to be filled out by persons on
Boards of more than one bank 589
; Exemptions- under amended Act; letter Sen.
x Paine re 568
Letter to Agents re referred back
to Counsel 688
Further consideration letter to
l Agents re 694
Changes in letter to Agents & forms
‘f for use presented by R.Dulany 720
: Hichborn, C.5. = Letter from re 343
| National Capital Bank - Counsel to give
i opinion re 608
il Private Banker - application to - opinion
“ counsel sent to J.P.Cotton 401
i Application of act to 496
” Application to be discussed at
r : next meeting 622
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Clayton Act: (Continued)
Private Banker (Continued)
Liability of under - opinion J.P. .
Cotton to be obtained 492
Opinion J.P.Cotton re application to
where firms have capital of {5,000,~

000 454 463

Opinion Counsel re 629
"Substantial Competition"-Definition under 632
Memos. Counsel & P. Warburg re 641

Clearing:
Agencies - establishment of as result clear-
ing operations; letter from P.Jay re 706
Aikxen, A.L. - Letter re, and trip to Burling-

ton, Vt. 665
Atlanta -~ Letter from bank re procedure re 639
Attitude of re; letter Commercial
Hational Bank re 666
Approval of - Board in receipt of sixteen
letters re 584
Letter F.A.Drury, Torcester, llass.re 657
Attorney General - Letter to re question of 182
Draft of renly to re clearing read
and discussed 130
Telegram M. Y. Bank re obtaining
opinion re : 661
To be requested to postpone consider-
ation of question 502
To suspend work on opinion re 514=-A
Boston Clearing House -~ Letter Gov. Aiken re
taking over 592

Check Clearing -

Delay in system - Letter J.H.Engle for-

warding request J.T.Scott re 706
Constitutionality provision member

banks required to cover checks at par;
Telegram from N.Y.Bank re obtaining
opinion of Attorney General re 661
Circular to be issued by F.R.Bank re;
questions raised by G.O.Bordwell re 570
Discussion re at meeting Executive
Comiittee American Bankers' Assn.,

report Gov. Strong re 558
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Clearing : (Continued)

Check Clearing: (Continued)
Memo. F.A.Delano re
Report Committee on Clearing re
Rowe, W.3+, jr - plan re; meeting to
discuss
Power of Board re; memo. P.Warburg

Chicago, Ill. -~ Secretary to visit to inves-
tigate question of

461
484

333
230

56

Circular - proposed by Committee on 500,607,512

Clearing
Letter from First Nat'l. Bank, New
. Vindsor, iMd., re
To be issued by F. R. Bank San Fran-
cisco re
"Collectible at par" - use of words
Complaints - Letter J.T.Walker, Union City,
Tenn., complaining of results an-
ticipated through clearing plan
Committee - Of Board & Transit Men to meet
Of Board & American Bankers' An-
socilation re
0f Clearing Houses with Board to
discuss
Conference -Banlke rs, St.Louis; telegram from
Bankers, St.Louis, re postpone-
ment plan; letter P.Jay re re-
fusal Amer. Bankers Assn. t0
support plan
Board with ilcKay & Hendricks re
check clearance
Committee from Clearing Houses
to discuss with Board
Mr.Harding, Mr.Delano & lr.Todd
re clearing; report lMr.Delano re
Justice, Dept., of; secretary re-
ported re conference with
Of representatives of twelve
banks to discuss
Of representatives of Clearing
Houses; telegram Geo.lM.Reynolds
Of Governors - copy to be sent to
Asst. Attorney General
Resolution St.Louis Bankers op-
posing plan

526
570
703
657
475
565

703
664

723
301
703
170
360
715
694

61

672
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Clearing: (Continued)
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Correspondence - re referred to F.A.Delano
Three letters re action of
Board re Clearing
Bffective - Date for clearing plan - announce-
ment July 15 as
Postponement to July 18; request
Gov. Rhoads
Postmenement of date - Letter P.
Jay re refusal American Bank-~
ers' Assn. to support appeal
Conf. of Ste.Louis bankers re
Telegram Gove. Dallas bank re July
5 as date for plan
Foote, F.W. = Letter to re
: Guestions asked by re clearing;
Letter Sen. Williams inclos-
ing
Governors' Conference - Copy of re clearing
sent to Asst. Atty. Gen.
New Orleans ~ Letter Commercial Nat'l. Bank
re attitude Atlanta & New
Orleans banks re clearing
Plans for - Atlanta bank -~ letter re procedure
in connection with
Delano, F.A., report re various
clearing plans
Forgan, J.B., Suggestions re
Governor Aiken, Letter re
Jaffray, C.T., Suggestions re
Nat'l. Hardware Assn., letter re
Perrin, John, letter re establish-
ing clearing agencies as re-
sult operation of Board's
plan

Rowe, W. Se., Plan re 197,

Texas Bankers' Assn. special meet-
ing recommended to consider
Board's plan re
Letters lr.Austin & Mr.Peple re
Rhoads, Cove., asked postponement
plan until July 18
Postmaster General - Letter from re
Power of Board re -~ llem. P. Warburg
Rediscounting - Suggestions P.Warburg re de-
ferring action re transfer Conn.
banks

349

536

601

604

723
603
700
723

61

666

639

361
577
665
578
594

706
334

573
519
604

12
230

640
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Clearing: (Continued)

Resolutions - St.Louis Bankers Assn - conf-
erence opposing

Rich, J. He - Letter from re progress of
clearing plan in his dist.

Seattle Times -~ Telegram from re

Strong, Benj. - Letter re referred to Commit-
tee on Clearing

Texas Bankers' Assn. - Special meeting recom-
mended to consider Board's plan

Texas Bankers - Attitude of re

Texas - ilemo counsel re agitation in, against
clearing plan

Williams, John Sharp - Letter from re

Clearing House:

Attorney General - Letter from re clearing
house question referred to F.A.
Delano & W.P.G.Harding

Clearing House Settlements by Federal Reserve
and membe r banks '

Commi ttees of met with Board

to submit to Board schedule of pro-

posed rates for consideration

Representatives .from to meet with Board

Cobb, Z. L. ~ Collector Customs, El Paso, Texas -
Letter from recommending A.P.Coles
for Class C director at Dallas;
referred to llr. Harding
Coker, D. Re -~ Director Richmond Bank -
Called on W.P.G. Harding with if.F.H.Gouverneur
re increase in salary of Governor
of Richmond bank; other matters
Ilet with Committee from Richmud bank
with Board
Coleman, R. B. - Paying teller, Dallas Bank -
Increase in salary to $150 per mo. approved
Coles, A. P. = Recommendation for Class C director
referred to W.P.G.Harding
Recomnendation from Z.L.Cobb for
Class C director at Dallas re-
ferred to W.P.G.Harding
Colorado College, Colorado Springs -
Twenty-one copies of amnual report for 1915
ordered sent to pupils

672

707
564

629

573
639

583
596

104

10
702

704
694

417

83
140
378

426

426

393
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-Comptroller of the Currency (See Williams, John
Skelton)

Committees:
Annual Report:

Amendment re open market purchases
of notes secured by warehouse
receipts - to be prepared 117

Amendment by C.S.Hamlin re earnings
at F. R. Banks and Board's
policy referred to 120

Audit & Examination:
Examination of trust depts. of Nat'l
banks; letter Comptroller asking
suggestions re 397
Examination of trust depts. of Nat'l
banks; memo Comptroller referred

to F.A.Delano as Chairman 344
Examination of State banks; memo J.

Broderick referred to 685
Bxamination, cost of, report W.P.G.

Harding re 504, 511

Examiners, National bank, report of
re appointment and salaries of
referred back to 571
Bxaminers, salaries of, report re
referred to Mr.Harding & Mre.
Delano for consultation with

Comptroller 590
Bxaminers, salaries, list of refer-
red %o 48

Examiners, salaries of, report re;
We.P.G.Harding moved committee con-

sult with counsel 700
Bxaminers, salaries of, submitted re-
port re 521
Examiners, salaries of; to file for- .
mal report re as per statement
of Comptroller 725

Examiners, salaries of; passed over
to permit Comptroller to submit
memo randum; - further consideration 654
Examiners, salaries of, question how
Board should act in reporting and
publishing, referred to <
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Committees: (Continued)
Audit & Exanination: (Continued)
Examiners, salaries of chiefs;
report re 623
Federal Reserve lotes -~ alleged
shortage in shipment to Kansas

City referred to 551
Federal Reserve Notes - opinion

counsel re mutilated, referred to 74
Par List - Approval letter J. Brod-

erick to F.R.Banks re 692

Memorandum W.P.Malburn re redemp-
tion perforated notes referred to 551
Reports, condition; report of Com-
mittee re circular to State banks
Jjoining system re _ 526
Reports of State Banking Depts. on
State Banks; recommendations re
acceptance of by Comptroller re-
ferred to 510
Wallace National Bank; letter J.
Perrin re withdrawal from system
ref. to; to get report of Comp. 568

Bonding Committee:
Bonds, conversion of; letter P. Jay

re, at end of quarter 545
Report- by referred back to consult
with J.P.Cotton 132

Bulletin Commnittee:
Editorial; Delano,F.A., & Miller,

A.C., appointed as 588
Speeches; of P.Jay, question of
publishing in Bulletin 589

Speeches; to take up with Chairman
question of publishing in Bulletin 589
Speeches ; reconsideration of publi-
cation of postponed 654
Speeches; voted to reconsider report
of re printing speeches in Bulletin 641

Clearance Committee:
Aiken, A.L; appeared before Board re
Boston Bank taking over Bos ton Clear-
ing House; referred to 592
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Committees:

KKKVII

(Continued)

Clearance Committee: (Continued)
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Amendments to be considered provid-
ing for issuance gold certificates
re Gold Settlement Fund

Amendment for issue gold certificates
#100,000; F.A.Delano reported aid
Carter Glass re passage of

Bordwell, G.0., Questions by re circu-
lar of S.F. Bank re clearing & col-
lection checks referred to

Circular re clearance & collection;
directed to revise and send to
banks; press statement authorized

Committee Amer.Bankers Assn. met with

Board to consider question of 558,

Commi ttee of Governors to sit with
Board to formulate plan for clear-
ance & collection checks

Committee to confer with office of
Attomey General re

532

549

570

512

565

461

146

Commercial National Bank; letter re at-

titude New Orleans & Atlanta Banks
re clearing & collection checks re-
ferred to

Conference of Bankers, telegram from,
re clearing plan referred to

Conference wi th representatives of F.
ReBanks & Board re clearing plan
referred to

Dallas, matter of inaugurating intra-
district clearing July 5 ref. to

Dallas Bank, letter re procedure in

Delano, F.A., reported action of com~
mit tee re preparation of draft to
Atty. Gen.; signed by Governor
and sent

Drury, F.A., & J.T.Walker; letters of
re clearance system referred to

BExchange charges; letter urging abol-
ishment of referred to

Foote, A.F., Letter referred to for
preparation of reply

Gold Settlement Fund; to institute
daily settlements in connection
with

666

644

715

603
639

182

657

495

628

532
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- Committees: (Continued)
Clearance Committee: (Continued)
Governor,F.R.Bank N.Y: letter from
referred to 629
Jay, Pierre, letter transmitting re-
solution N.Y.Bankers' Assn.,Group

6; referred to 618
Letters re Board's action re clear-

ance referred to 536,584
Martin, J.A., letter of re opera-

tion system referred to 627
Memorandum P.ll.Warburg re direct

routing of checks referred to 312
Regulation re clearing; presented

proposed 500
Report F.A.Delano & W.P.G.Harding of

plan for clearance 484

Repart requested re results of meet-

ing transit mansgers in Chicago 572
Rhoads,C.J., asked postponement of

date for clearance to July 18 604
Resolution St.Louis Bankers' Confer- :

ence re opposition to clearance

plan referred to 672
Resolutions vassed by Nat'l. Leather

& Shoe Finders' Assn. ref. to 512
Rich, J.H., Letter re progress in

clearance system referred to 707

Southern supply & Machinery Dealers'
Assn., letter re views re exchange

charges referred to 516
Texas, lemo counsel re agitation in

re clearance plan referred to 583
Williams, Sen.J.5., letter re Board's

clearance vplan referred to 596
Postmaster General; letter re 12

Commercial Paper: ;
Letter Scott Tissue Paper Co. ref.to 174
*(See Bxecutive Committee, following page)
Expenditures:
Opinion Comptroller Treasury stated
by Sec'y re back salary lr.Wil-
. liams had been referred to; recom-
mendations F.A.Delano; suggestions 31
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Committees: (Continued)
Expenditures: (Continued)

Question of back salary of Comptroller
referred to 36

Reported re changes in fees Richmond di-
rectors; referred to W.P.G.Harding &
Je3.Williams 201

Report of re salaries of Board approved 647

*Executive Comnittee:
Commercial paper; authorized to act re
request Kansas City for increase in

rates on 419
Discount rate; approved telegran to Kan-
sas City re increase in 425

Domestic acceptances; authorized to pass

on new draft amendment re & forward

to Congress 420
Invitation to J.A.Broderick to attend an-

nual convention Nat'l. Assn. Supervi-

sors State Banks referred to 593
Kern amendment to Clayton ict ref. to 329
Letter John Perrin re composition Execut-

ive Comaittee & choice members Advi-

sory council vacant 28
Letter John Perrin re memwns to prevent

California discriminating against sav-

ings deposits in national banks ref.to339
KMeeting of in office of Governor 425
warburg, P.ll., committee assignments dur-

ing absence of to be filled by Exe-

cutive committee 300
Willima,J.S., & Miller,A.C., & Gov. Ham-

lin to comprise committee during ab-

sence F.A.Delano & W.P.G.Harding 335

Federal Reserve Agents, Committee on:
Letter D.C.Wills re mrogram for confer-
ence 537
Program for meeting presented by P. Jay
C«H.Bosworth,Weil.Martin & D.C.Wills 522
Question use of charts in reports of
business conditions for Bulletin to
be discussed by 514=-A
Tenison,B.0., Letter re appointment of
successor referred to; same action
re J.Z.Miller 27
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XL

Committees: (Continued)
Federal Reserve Governors'
Resolution re clearing & collection
of checks adopted 461

Gold Settlement Fund:
Adjustment of loss in referred to 584
Administration of; letter J.B.lMcDougal
objecting to Jjointly with Agents'

Fund, referred to 228
Audit, report of referred to 646
Daily settlements in 532
Expenses of distribution; Letter J.F.

Curtis re referred to 24

Payments by Treasury; letters C.J.Rhoads
& W.iM.Martin re form of making; forms
of money to be used in honoring Gov-

ernment drafts referred to 247
Separation of certification in Gold Set-

tlement Fuud referred to 574
Transferring temporary custody of gold

order certificates to John De La lla-

ter; resolution signed by 373
Transfers from Agents' Fund on request

of assistants to Agents ref. to 131
Transaction in; letter W.F.Ramsey 88

Investments:

Approval P.lM.Varburg for Boston Bank to
purchase State of Verment warrants 615
Jdemorandum Counsel re purchase of bonds
by F.R.Banks under referred to 693
Rural Credits 3Bill: referred to 861

Issue & Redemption:
Additional printing of notes for San

Francisco approved by 600
Application of Dallas for notes in {100

denominations 3
Printing of notes for San Francisco ap-

proved 434
Printing of notes for Chicago & Kansas

City 111

Memorandum 1l.Jacobson re new form for
use in returning unfit notes re-
ferred to 325
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‘Committees: (Continued)

Didltized for FRASER
stlouisfed.org/

htig

Issue & Redemption: (Continued)
Recommended issue of F.R.notes for

Dallas 302
for New York 325
for Cleveland 331
additional printing for
Atlanta & Dallas 422
Report A.C.Miller on behalf of commit-
tee re destruction F.R. notes 39
Reported no conclusion re minimum sup-
ply of notes in Washington 422
Report re shioment of 39,040,000 to
subtreasury at San Francisco 594

Law Committee:
Amendment to Clayton Act proposed by

F.H.Curtiss referred to 107
Written report C.S.Hamlin re
re referred to 197

To cover international compli-
cations; Gov. Strong's amend-
ment re withdrawn without ac-
tion & referred to P.Warburg 76

Telegram Walker Hill & letter
Sec'y.lcAdoo re to Clayton Act
referred to 231

Branches of national banks;
Sen.Sterling's amendment re
referred to 346

To Sec. 16; Gov. Strong's 494

Investment of deposits in sav-
ings depts. of national banks
suggested by Rep. Hill 533

Change in language of referred 352

Advisory Council; opinion counsel re
issuing regulations by Board

re composition of referred 116
Bills, pending; letter Sen. Owen in-
quiring re referred to 280

pending; reports to be discussed
Friday asked for by Congress 292

"Advisory Committee™ of banks; letter re
from Phillips & Avery referred 372
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Committees: (Continued)
Law Committee : {Continued)
Bonds - adjustment re allotment of

for conversion referred to 284

Chairman to formulate letter
to counsel re his opinion re
banks withdrawing bonds &
keeping minimum with Treasurer 227

Draft of respolution re conver-

sion of 2% into 3% 35
Surety bonds of F. R. Agents 46

Directors, Class C - Report C.S.Hamlin on
behalf committee re status of
at Boston 176
Federal reserve notes - Report A.C.
Miller re cost of shipping
referred to, with aid counsel 20
Harding, W.P.G.- memo re Comptroller ask-
ing counsel for opinion re

F.R.Act referred to 201

To take place of P.M.Warburg

during absence 292
Notes bought in open market; letter

Carter Glass re referred 313

Opinions - of counsel re form resolu-

tion to be adopted by member

banks granting officers power

to rediscount referred to 16
-~ of Counsel re conversion of

bonds and:writing insurance by
officers of banks referred to 67
- of counsel on which release
requested for issue in Bulle-

tin referred to 90
- of counsel re application of
Clayton Act to private bankers

referred to 629
~ of Counsel for publication in
Bulletin referred to 602

- 0f Counsel to Comptroller of
Currency for approval of pub-
lication in Bulletin ref. to 696
: - Publication of in Bulletin 239
Paper currency - making legal tender -
letter Sen. Owen re referred 346



XLIII

“Committees: (Continued)
Law Committee: (Continued)
Reserve requirements of trust companies;

letters F.J.Vade & W.M.Martin 267
Salaries national bank employes -
drafted letter re 305

Sixth Nat'l. Bank, Phila., -Letter re
interpretation amended Clayton Act
and all other letters on same sub-
ject to be referred to 593
Statements to be presented to Govern-
ors of F.R.Banks - C.S.Hamlin on be-
~half of Committee 75

llember and State Banks:
Banke rs' Loan & Trust Co. - application

of for membership approved by 717
Bankers Trust Company - question pro-
posed membership referred to. 184

Dividends - lemo J.Broderick re condi-~
tions on which to be paid by F. R.

banks referred to 302
Fiduciary powers - application Freeport
Nat'le. Bank for referred back to 325

Letter Chas.l.Sawyer re publishing facts
re methods of passing upon executor

& trusteeships referred to 596
Reserves - Letter South Bend Hational :
Bank referred to 596
Opinion Counsel re referred to 601
Renort submitted re trustee rowers 49
llinutes of meeting approved 93

Warburg, P.ld. - Thought committee should
not consider rates of interest in
passing on fiduciary applications 301

Minority Committee of F. R. Advisory Council:
(J.B.Forgan; E.F.Swinney; C.T.Jaffray)
Report re reduction capital stock in
F. Re banks 210

Operation of F. R. Banks:
Acceptances - purchase of by St.Louis;
Letter Third Nat'l. Bank protesting
against 412
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XLIV

i "Committees: (Continued)
Operation of F. R. Banks: (Continued)
Annual Report of Board - Letter Theo.
Wold re & inquiry from Statistical Div. 230
Austin, R.L. - Letter re apvointment of {

assistant 66

By-laws at Richmond - letter Wm.Ingle re
[ change in re Class C directors 169
| Chairman, duties of 28

Conference of Agents - Having Dallas ad-
dress correspondence to Committee in- |
stead of to Board direct, to be dis- |

1 cussed at 573 '

| Circular re 2% bonds issued through
Richmond bank; question of distribut-

ing referred to 169 {
Criticisms by Governor Dallas Bank - let- ‘
ter Comptroller Currency re 568
] Cross, J.L. = Letter J.Z.liller re detail-
1 ing to Jansas City Bank 16 |
t Cross, J.L. = Salary of referred to 229 i
i Delano, F.A. - to be added to Comaittee |
i during absence of lr. Miller 668 i
¢ Delano, F.i. - To be transferred to Com. |
:l on Kansas City from ilinneapolis 41
i

Delano, F.As = To act in place of P. M.
Warburg on Committee for Boston and

! Minneapolis 286 {
i Directors - Vamancy in Class C at Dallas '
referred to Dallas Committee 374

Mre. Harding reported re filling va-
cancy at Dallas - C.H.Wooten

8l

il

i recommended : 463

i Appointment successor to Vance lic-

3‘ Cormick considered 678 |
I marnings and Expenses - adjustment of re E
l transfer banks Dist.ll to 6 567,713 |

! Opinion counsel re adjustment expen-
ses between F. R. Banks when

|

; trans fer made 668 |
| F. R. Banks - changes in staff Atlanta 695 !
| Gateh, Cs - Appointment as deputy during !
' absence of Agent & Deputy 597 |

Harding,W.P.G. - To act in place P.ll.Var-
burg during latter's absence on
N.Y. & Phila. Committees 286
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Committees: (Continued)
Operation of F. R. Banks: (Continued)
1liller, A.C. - To act in place of P.il.
Warburg during latter's ab-
sence for Committee for
Chicago & Cleveland 286
Retired from chairmanship of
subcommittee in charge KXan-
gas City - assigned to llinn. 41
Moncure, J.A. = Asked to assume duties
pending appointment of suc-
cessor to Wm. Ingle 173
Mosher, Mr. - Increase in salary 518
Cpinion counsel re expenses of member
bank executing Organization
' Certificate 552
| Rate - commodity - telegram to Atlanta re 575
Rediscounts - memo counsel, agricultural
paper by Dallas referred
back to for consideration
{ with counsel 595
{ Reports - Boston bank, examination of 167
Division Audit & Examination
re accounts WVm.Ingle & Ll.B.

Wellborn 24
; Examination Dallas bank & ac=-
| counts Agent referred to 583
! Bxamination Cleveland bank &
accounts 378

Examination Kansas City & St.
Louis banks & accounts of

Agents referred to b3b

Bxamination Phila.Bank & ac-
counts Agents referred to 685

; Examination accounts Deputy
| at Richmond 427

i Favorably on request Kansas
City for increase in rates 419
i Reserves - Form of report re transmit-
ting to F.R.Banks by member
banks sent to C.H.Bosworth 56
Of Mercantile Trust Co. - ques-
tion of amount to be carried
| by St.Louis bank referred to 526
Of llercantile Trust Co. - Opin-
ion counsel re, referred to 601

Digliged for FRASER
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XLVI

‘Committees: (Continued)

Operation-of F. R. Banks: (Continued)
Richmond - Improving quarters for re-
ferred to Com. on Richmond Bke.
to take up with directors 467
New bank building for 484
Warburg, P.ll. - Banks affected by Com-
mittee changes re absence in
South America ordered notified 337
Resolutions - Re Wm. Ingle's retirement -
to look for successor - to pre-
pare and forward to Commnittee

on Richmond bank 129
Redis tricting:
Wisconsin banks - petition of for trans-
fer 595
Repar t Commi ttee re;
Comni ttee to prepare Order 598

Relations with Treaswry Department:
Bonds - Delano,F.A., to take action in
accord with polict outlined in
letter of Sec'y.llcAdoo re con-

version 27 into 3% bonds 272
Perrin, John - Letters from re
referred to committee 74

Refunding 2% into 3% & propor-
tion of notes & bonds to be
given in exchange for 2's if
this process is undertaken 206
Status of 2% and comversion 74
Checks, unpaid - deposited by Collectors
Internal Revenue; letter T.
Wold & mem.counsel re right 391
Depository - Letter Semnd Mat'l. Bank,
Minpt,7.D., asking to be con=-
tinued as 373
Federal Reserve Notes - Form of monthly
Treasury statement re outstand-

ing 301
Fiscal Agent - letter Mr.llalburn re W.Y.
bank acting as referred to 652

Five Per Cent Redemption Fund - Sugges-
tions Mr.Malburn re national
banks making demosits to cred-
it of referred through F.R.Bks.391




XLVII

{ ~Commi ttees:
| Relations with Treasury Dept.: (Continued)
National Bank llotes - Committee to look
into movement of 456

Reports:
To continue work on Annual Report 153

Reports & Statistics:
Question of showing 5% reserve v. F. R.
bank notes referred to 649

Special Committees:
Agents' Conference - to prepare program :
for (Delano, Miller) 453
Amendments to Act - to consider letter to
Sen. Owen re (Hamlin,\iller,Willis)352
Bonds - Allotment of 3% & notes in ex-
change for U.S. 2% bonds (Delano
Harding) 403
Bulletin - To consider matter of Board in-
dorsing opinions or conclusions
published in (Delano ,Hard ing) 480
Chairman or llembers of - Board members to
present recommendations re chang-
es in Board directors of banks to

which assigned as 41
Circulars & Regulations - for 1916 (Hamlin,
Delano,Harding) 720
Clearing - To consult with Dept. Justice
re (Harding, Elliott) 364
Report of progress made by Com-
mittee on - 484
Check, Commnittees Clearing Houses
f met with Board to discuss 702
; Comnittee from Claaring Houses
i mer with Board 702

Commi ttee from Richhdnd to meet wi th Board 131
Of Board invited to meet Commit-
tee of Transit lMen : 475
Of Board to visit Kansas City 399
On Dallas - F.A.Delano to sub-
stitute for A.C.iiller during
latter's absence & in place of
Mr.ldiller on all committees of ;
which Mr.Harding is member 668
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| ‘Commi ttees: (Continued)
£ Special Committees: (Continued)
H Committee on Operation; changes in per-
| sonnel during absence P.M.Warburg 286
f Cormspondence with F.R.Banks & FeRe
| Agents- recommendations of Govern-
ors re referred to F.A.Delano &
| A.C.Miller to consider 584
} Conference of Governors - Questions un-
der consideration by Board in {
I connection with (Hamlin, Hard-
| ing, Warburg) 72
| ! Deputy F. R. Agents - necessarily bank-
ers - suggestion P.M.Warburg re
! referred to Warburg, Harding 75
i Bxecutive Committee to fill assignments !
: made vacant through absence of |
J.Warburg 300
1 Domestic Acceptances - committee to re-
port alternative draft re amend-
ment (Miller,Elliott,Willis) 360
Foreign Agencies - ilessrs.Harding &
warburg to confer with Lir.Strong 654
Foreign Branches - lessrs.Hamlin & Hard-
| ing to call on Banking & Currency
5 Commi ttee re establishment of 547,555
{ Ingle, Wm. - Discussion with re his re-
lations with Richmond Bank (Hard- |
ing, Williams) 124 :
Jlemorandum Ce.S5.Hamlin re whether Advi-~
sory Committees appcinted by
Boards Directors come within pro-
visions Clayton Act 349
National Bank Examiners =~ Salaries of -
Report Mr.Delano on behalf of Com-
mittee re adjustment of 670
New Orleans Acceptances - not conform-
ing to regulations (Warburg,
Harding) 622
Nlote Issues - to revise section of an-
nual report on (Hamlin, Warburg,
Harding) 63
Preparedness Parade - Report of Com-
mittee re Board participating in 663

S ————
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JILIX

! ~Committees: (Continued)
! Special Committees: (Continued)
i Program for meeting May 29 - (Jay,
; Wills,Bosworth & ifartin to prepare) 513-A
i Quarters, additional, for Counsel &
| Board (Delano, Harding) 623
Redistricting - lLlembe rs Committee Wis-
| consin bankers re transfer Viscon-
{ sin banks from Dist. 9 to 7 722
3 Petition Connecticut banks - lflessrs.
E Warburg & Harding to draft letter
re action Board re 648
Speeches - Publication of lir. Warburg's
and question of speeches referred
; to A.C.liller,F.A.Delano,H.P.Willis 239
i Topics to be discussed at next meeting
i To prepare letter to Advisory Coun-
c¢il re (Delano, Warburg 8
Williams, J.S. - Additional figures from
Hamlin, Warburg, Harding to draft

j request for 726
{ Staff:
{ Annual leave - Reported re granting to
| iliss Dorothy Barnard 459,515,646
{ Burklin, R.R. - Assignment to Mr. Hard-
] ing's office referred to 36
| Cadwalader, W.%. - To be named assistant
to Wm.Ingle - report re 114
Comptroller Currency - Apvointment S.B.
Congdon re llr.Jillspaugh 538
Authorized to appoint two counters
* for 60 days; time extended 201,411
Exchange of L. Adelson & R.R.Burklin 48
Nicholson, Harvey - Appointment from
June to September approved 622
Salaries - Employes of Board - increases
; for gpproved 726

Axaniners, Nat'l. Bank - report
re discussed - referred to

counsel 492
Bxaminers, Nat'l. Bank - increase
in 476

Examiners, Nat'l. Bank - to
‘stand to Jan. 15 referred to 37

*Duties H.P.Willis during absence in
Fhilippines referred to 240
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-Committees: (Continued) :
, Staff: (Continued)
| Salaries = proposed by F.R.Banks -

report F.A.Delano re 259
In F. Re Banks - approved
with exceptions _73

1y Harrison, G.L. = Increase in 330
B Grayson, F.V. - Increase

SV S S—

| recormended 66 |
il Cook, at Minneapolis, in- i
| crease in salary for 365 |
d Coleman, Re.B. - increase to 3
;; $150 per mo. 378 '
%w Laning, A.H. = Motion for

B extra pay lost 647

Staff, two members of, in-
B creases; report F.i.Delano 693
Report re salaries to staff 647

Seay, GeJe. = report re 288
St.Louis, Richmond,New York
and Chicago Banks 286
Sick Leave - Smith. A.3., extension
of favorably reported. 451
Statistics - Division of - employment
of clerk in referred to 253

Compernisating time to be
given for overtime Satur-

days, etc. 458
Transfer lr.Fowler %o 262

Commercial Credit Company, Balt., Md:
Advertisement of re purchase open accounts 498

Comptroller of Treasury:. (W.¥.Warwick)
Opinion re disposition surplus revenue 2
re what fund Comptroller Currency's
salary should be paid from (ar-

rears ) 31
Condi tion:
Reports re - Circular to State banks which
have joined system re 526
By member Advisory Council re
in his District 579

By W.P.G.Harding re at Richmond 446
_Fort Scott State Bank, letter re
inconvenience re difference in
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Conditions: (Continued)
‘ Letter - Ft.Scott State Bank re inconven-
| jence caused by difference in
| dates calls for condition by
Comptroller & State Bank Com-
missioner ref. to W.P.G.Harding 414
J.H.Rich re business reports for

Bulletin 439
Memorandum re conditions New Orleans 3Bank
referred to W.P.G.Harding 343

| Opinion counsel re power Comptroller to call
| for supplementary information

re condition of Hat'l.Banks 283

Question of supplying agents full reports of 707
Report of Business conditions for Bulletin 518
‘ P. M.Warburg re F.R.Bank New York 337

Statement by each member Advisory Council re
conditions in respective dists. 211
Use of charts to show business conditions

for Bulletin 514 -A
Conference of Governors:
Amendments - report C.S.Hamlin re 15
Bulletin - Cost of publication 481
Next date of publishing earnings
and expenses of banks in 337
Dividends and payment capital stock subscrip-
tions ) 395
| Earnings & Ixpenses F.R.Banks 337
| Gold Settlement; statement re expenses 24
Meetings:
i Letter of J.F.Curtis 6
| Next date set for Jan.l9; postpone-
ment requested to Jan. 26 17
Next date set for Jan. 19 43
Meeting Jan.l9 at Shorecham 65
Action taken at meeting April.77-22
circulated 574
Letter A.F.Alken re date of 353

Postponement of, letter to J.F.Curtis 430
Strong.Benj. conference with re date

of next meeting 20
Secretiry to notify all Governors any

date agreeable which will close

meeting end of week of Apr. 15 364
With Board; chairman read memoran-
dum regarding 79

i
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LII

Conference of Governors: (Continued)
Questions referred to re branches; making

F.R.Cities Central reserve cities 61
Resolution of Chairman re topics
under discussion by F.A.Delano 72
Report presented by Secretary re 168
Status of present conference 17
Resolution Sec. lMcAdoo re discussed 63
Topics 19 and 23; report B.l.Warburg 39
Congressional Directory:
Suggestions by Comptroller Currency re repre-
sentation in matters relating to
Board adopted 407
Connecticut Banks:
Appeal made special order for Feb. 25 238
Board met with representatives of Conn. Bks.,
Senators and Congressmen 296
approved letter to be sent those inter-
ested in petition Conn. Banks 652
Counsel to prepare order for transfer 293
Date for transfer set for April 1 303
set for hearing 174
Discussion of appeal - motion A.C.Miller to
suspend action & statement W.P.G.
Harding favoring 274
Tramsfer banks from Dist.l to 2 293
Decree entered 314
Hamlin, C.S. - opposed to transfer Conn. Bks.
to dist. 2, but favors transfer
Fairfield County 275
Hearing of appeal for transfer to Dist. 2 225
Letter J.F.Curtiss re hearing 29
Gov. Aiken re hearing before transfer
banks west Conn. Ricer 524,536
' ¥hipple, H.V., re hearing 10
re postponement hearing 673
re postponement until
Fall agreeable 706
Strong, Benj., re petition 665
New York Bank notified of hearing 197
Resolution re transfer 277
Transfer discussed - P.M.Warburg motion to
grant appeal 256
of Fairfield County approved re plan
of Pierre Jay & F.H.Curtiss subject
to approval counsel 363




LIII

Connecticut Banks: (Continued)
Transfer: (Continued)

i 0f Fairfield County approved 267
| 0f stock of banks in Fairfield Co.
| approved 429

Warburg, P.M. - Suggested action separating
banks in Conn. from Dist. 1 to 2
be deferred pending clearing plan 640
: And W.P.G.Harding appointed Com-
i mittee to draft letter covering

| action Board re petition 648

l Consular Orficers:
i Le ttems State Dept. re consular reports desired
by Board & list banks sent Con-
sular officers re financing
foreign trade 609
Conversion of Bonds:
(See Bonds)

Cook, Cashier, Minn. Bank - salary increased 365

Corporation Trust Co. - Request for early publica-
tion Board's rulings refused 361

Correspondence:
Harding, W.P.G. - reported re Dallas bank ad-
dressing Board instead of Com-
mittee in charge Dallas Bank 573
Recommendations of Governors of F.R.Banks re
correspondence with banks &
agents referred to Com. 584

Cotton Loan Committee:
Letter from Secretary of re completion of work 430

Cotton, J.P: ;

Approved letter to Phillips & Avery re Advisory
Comaittee in banks 496

Attended meeting. of Board & discussed amend-
ment to Clayton Act re procedire
thereunder and application %o
private bankers; whole matter re-
ferred to Counsel 65

(o2]

!
|
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Cotton, J.P: (Continued)
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Committee on Bonding to confer with 132
Counsel's Opinion: re Board having exceeded
authority in issuing regu-
lations re Advisory Coun-
cil referred to 116
Re lack power of Board to
prescribe qualifications for
Advisory Council concurred
in by 202
Re Advisory Committees in
banks to be submitted to;
Should Board give H.Y.
Attorneys such opinions 492
Re reserves to be maintained
by Texas Banks against sav-
ings or time deposits ref.to 586
Re application of Clayton Act
to Private Bankers sent to
for consideration 401
Comptroller of Currency - Circular issued by
to Banks re rates interest
on purchased paper 172

Letter from re charter-bond requirements of
national banks 348
Memorandum of Governor:re board of directors
of Nat'l. Banks within oro-
visions Clayton Act ref. to 349
Opinion of':
re Circular of Comptroller re pur-
chase by Nat'l Banks of pa-
per discounted at hight
rates interest ;concurred in
by counsel 249
re Legality of membership on Advi-
sory Committee of Nat'l.
Banks under Clayton Act 365
re Application of Clayton Act to
private bankers with cap-
ital of $5,000,000 455,463
re Application Clayton Act to
private bankers,etc., post-
poned 458




Cotton, J. P: (Continued)
Opinion of: (Continued:
re lisbility of private bankers un-

der Clayton Act 492

re application of Clayton Act to -
; private bankers 496
Statement by re reserves for State banks . 601

Counsel: (11.C.Elliott)
See Card, Elliott, M.C.)

Credit: Letter to Mr. Sherer re collection of
credit statements 113

Crozier, A.O:
Letter, counsel, giving opinion on two ques-
tions raised; letter sent in

| accordance 228
{ ; from raising two points; referred to
counsel 207
Currency:
Letter, Hon. Robert Owen, re paper currency
as legal tender 346
Curtiss, F. H.:
Amendment to Clayton Act proposed by 107
Application of Back Bay Nat'l. Bank for char-
ter referred to 723
Designated Chairman for 1916 19
| Letter re - Bonds, allotment of 195

Refunding of 187
Business conditions;asking pemis- :
sion to give monthly report
re to newspaper men prior
to publication in Bulletin 149
Re elimination certain names

froa report of 510
Charter, granting of to new Nat'l.
Bank, Roxbury, llass. 667

Collection facilities; dissatisfac-
tion country banks in llass.
re lack of 184

i
i
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1| Curtiss, F.H.: (Continued)
I Letter re - (Continued) |
' ; Cotton drafts in Boston 21 |
‘ Redistricting -~ hearings re Conn. |
1 : Banks; A.L.Aiken & F.H.Curtiss {
‘ may offer argument by counsel 29 |
| Regulation covering indorsements re |
| rediscount commercial paper re- {
‘ ferred to counsel 722 i
Roxbury, lass; reply of Comptroller 1

to re organization of national !

| ‘ bank at 674 ;
| Reserves - permitting to continue |
i to be held with reserve agents 360 i

\ Opinion counsel re letter from re power of
director to lease banking rooms

to his own bank . 248 !
| Plan for transfer of Fairfield County,Conn.
| approved 363,367
h Telegram from re shipment of notes; applica-
i tion to be mailed, anproved 421
!

Curtis, J. F., Cashier, New York Bank:
Invited Committee of Board to meet Committee
of Transit ilen; clearing report 475
Letter re exchange charges paid by F.<R. -Bks. |
as fiscal agents for Government {
and publicity of earnings of F.
Re.Banks 455
[ Distribution of cost of Gold Settle- {
ment Fund & separation F.R.Agents' {

Fund from that of bank 24

leeting of Governors' Conference 6

Postponement of 430

i Setting date for next conference 17
i Perforating machines to be used for

unfit notes -~ cost of 494
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Davis, W. J. : Death of announced by k. B. Wellborn

Delano, F. A.:

Dicameed for FRASER
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Acceptances:
Bankers' - letter Gov. Strong - re rates
Roberts, G. He. - inquiry, what banks had
been granted power to accept up to
1007%
Trade - lemo for Geo. H. Paine rea

Accounts: Dallas and Xansas City referred to

Agents® Conference:
Zxpressed satisfaction at
Iinutes of - referred to for examination

Amendments:

Draft of - re issuing gold certificates of
denomination $100,000 by Treasury
referred to

Letter of R. L. Austin presented by - re
approval considered by Chamber of
Commerce and other organizations

Annual Report: Iasertion in - re divideands
and examiners

Boehmer, Jos.: Credit released through
operation of Fs Re Act - letter
from re - referred to

Bonds:

Allotment: Chicago bank asking for all bonds
or whether - should be part bonds &
part one-year notes - llcDougal tel.
To reply to lcDougal telegram

Conversion: Limit of under plan - report
presented by
of 2% into 3% - reported result con-
ference with counsel .re -
of in excess of 25,000,000 into 3%
instead of 2% - voted in favor
of consols into bonds and one-year
notes - application Atlanta Bank
Poliecy of Treasury referred to

.;ai'/rl I \

679

644
645

379

289
290
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Delano, F. A. (Continued)
Bonds: (Continued)
Conversion: (Coatinued)
Strong, Governor, letter referred to
Telegram to Fe R. Banks re - draft of
rresented by

One-year notes - Chicago Bank asking for
all bonds or whether allotment should
be part bonds and part - telegram
licDougal

Purchase: Act with lir. Hamlin in prepar-
ing letters to Aments re

llember banks re -~ by Richmond Bank ap-

proved by

Refunding of - reported re conforence with
Mr. llcAdoo

Sale:
35 into 30 year bonds - letter Governor
Strong re - referred to
Resolution re - to F. R. Banks by mem-
ber banks

Braaches:

Domestic - Corn Bxchanse Bank be informed

Board will approve additional
Question of - to present to Governors'

Jonference

Foreign - establishment at Caracas, Ven.
of Royal Bunk of Canada - suggested
report of - to be forwarded to
Representatives Owen and Glass

Bulletin:

First National Bank, Bay City, Mich. re
printing matter by Agents re reports
coandition referred to

Policy of conducting

Clearing:
Direct routing of checks - lir. Warbuarg's
memo - referred to
LcKay & Hendricks, iavite to confer with Bd.
Memo preseanted by - re

629

324

289

407

394
552

312
301
461




Delano, F. A. (Coatinued)
Clearing House question - letter from Atty. Gen.
re referred to
Clearing Plan:

Conference between Delano, Harding and Todd
reported by

Date effective - letters F. R. Banks re

Governors 12 F. R. Banks in New York would
come to Washington to confer with
Tederal Reserve Board

New system -letters referred to

Report presented on

Gov. Strong reported discussion at meeting
Executive Com. American Bankers Assn.
result appointment Committee to con-
fer with F.R. Board - re clearing &
collection of checks

Treatment of - now before Board - suggested
copies be sent to Governors of dif-
ferent banks

Committee: :
: Appointed with Lr. Hamlin to confer with the
i Secretary of the Treasury - re visit
| to South America
To serve in place lr. Warburg on Committee
on Operation (Boston & Minneapolis
Districts
To substitute for lir. killer on Committee
on Dallas and in his place on all
other committees of which lires Harding
i is a member.
! Transferred from Committee in charge of lin-
i neapolis to Kansas City Bank

{ Commod ity rate:
Approval for increase for llinneapolis

Comptroller of the Currency:
llade detailed statement re relations between
and Board
Recorded in negative re motion for payment
arrears in salary
Submitted suggestions re change in relations
between Board and

1
|
i
|
i
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ht guisfed.org/

104

715
349
484

558

351

254

286

668

41

144
323

157
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Delano, F. A. (Continued)
Deposits, Kansas City Bank willing to receive

up to 2:45 P, 1, 433
Directors, 3. T. Meredith resignation as -
at Chicago accepted - referred to 599

Dun, E. G. & Company offers to supply statistics
of business failures by F.R. Districts 375

BRarnings, method of publishing approved 237
Exchange charges, Corraspondence with Treasury
Department re absorption by Chicago B. 18

"Federal', Use of word - memo Compt. Currency

referred to 347
Federal Advisory Council, meeting llay 16 - let-
ter J.B.Forgan - referred to - 467

Federal Reserve Banks:
Called attention to dividend and earning

possibilities of 69
Investments of New Orleans Branch Bank -

memo by . 700
Kansas City, letter from re absence of 3

employees for six months 716

Letters prepared by Division of Statistids
to be sent to all - re carrying notes
and bonds at par; showing premiums &
discounts in separate accounts, etc.,

referred to 473
Federal Reserve Board:
Convey to Gov. strong best wishes of 119
Bxpenses - authorized to visit 7. R. Banks
to be paid by Board 325
Resolution levying assessment on banks
for 676

Federal Reserve Cities:
To present to Governors, conference making
central reserve cities 61

Federal Reserve Notes:
Blue penciling of notes as counted forbidden
offered draft of letter to Agents re 101
Change in Treasury statement re redeemed F.
Re notes referred to 369
Method of dealing with reported by 100
Unfit notes -offered draft of letter to Agts. 62



Delano, P. A. (Coatinued)
Governors' leeting, postponement of 414 419
Greenbacks, retirement of -called attention to
article in Washington Post re dis-
cussion by Governers® Conference and
American Bankers Association 84

Interest rates:
duthority to increase - request F.R.B. Kansas

City 414
High - in Iowa , letter Ifr., kcAdoo - referred
to 345
Kansas City, conditions at,reported by 188

Loans, Editorial Des lioines paper re F., R. Banks
refusal to make - at 6% on farm crops 381
| lemorandum, question of Conference of Governors ]
i National Bank Act, recodification of - presented
resolution 1399

New Jersey Chamber Commerce, letter from re
referendum among National Bunks re ad-
l visability of Central Bank or continu-
{ ing uader F. R. Act, referred to 413

New York Bankers Association, authorized to at-

tend meeting of - at Atlantic City 658
Notes, eligibility of - of officers of member

banks - letter W. F. Ramsey 680
Pompeian 0il Company, letter to - approved 284

Potter, Mrs. Smma R., moved exteansion temporary

employment of - for July 731
Redistricting:
Amended resolution re transfer Louisiana Bunis
voted against 256
Connecticut banks appeal for transfer -
stated position 276
Louisiana banks - voted against 256
Wisconsin banks petition for transfer re-
ferred to 571

J
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‘Delano, F. A. (Continued)
Reports: 7
Agent at llinneapolis - suggested that all agts

{ present to their Board of Directors
| - copy of 643
Business conditions; letter F. H. Curtiss re

elimination names ¥. W. Dodge & Co.

and Re Go Dun 510
1 Conference, with Mr. lcAdoo re visit to S.A. 259
! Bxaminers, expressed opinion re scope of in-

! formation furnished by 438

i National Bank - statement approved 725

1 Presented - re two increases in salaries of

1 members of Staff 693 ,
!{ Statistical, letter Kansas City re member -
i banks 250 ~
| .
i Reserves:

i Of member banks, Senator Ovens requests re-

h' port oa Bill of Senator Pomerene 615

ﬁ{ Of trust companies, to approve letter F. J.

| WVade re - 364

| Salaries:

ﬁ Comptroller Currency's arrears of 323 |31

i National Bank Zxaminers, reported unable to
hi reach agreement with Comptroller of

I the Currency re 670

” Resolution called up re 200, 36

i loore, W. Ne San Francisco - referred to 344

i Rich, J. H., to confer with Mr. Miller re '

i increase in 662 |

i Seay, Governor Richmond bank - approved re- |
‘ port Cormittee on Staff re increase 288

Seay, Governor Richmond Bank - talk with re-
i 2 ported result - re Governors Confer-

‘ ence 65
Stock:

f Jost of engraving certificates of 446
I Laid before Board form for issue of 433
;§ Subtreasuries:

ﬁ Discontinuance of; to draft letter House

T Committee ofndppropriations re mem-

y bers of Board appearing before 99
B

|
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LXIII

Jeposits:

Agents required to make 407% - to cover unfit
notes in gold

Diagram showing bank - request of Southern Bank-
er Publishing Company to reproduce
granted - 706

Guaranty - Hon. R. Carter Glass confers with
Comptroller of the Currency - re
peanding bill authorizing National
Banks to take advantage of State laws 421

(37
o

Government:
Control at southern reserve banks 239
Report Mr. Harding re form of payment at
‘ 3t. Louis 267
| Kansas City Bank - refusal of to accept -
) after 12 o'clock 430
Investment:-
Hon. #, J. Hill suggest amendment re savings
departments of National Banks 533
Of deposits of savings departments of Nat-
ional Banks - memo lir. Warburg 685

Kational Bank:
Guaranteed under State law - letter Senator
Neeks re 89499,102
Comptroller of the Currency suggested con-
ference with bonding companies re
guaranty of 420
Net - Tables to be sent Agents ragularly re
regserves carried by F.R.Banks against 657
Pudblic:
Conditions of making - suzgestions re ad- :
ditionaito annual report 136

Southern reserve banks - letter M. B. Well-
born re keeping 1005 reserve behind 200
Savings - attitude Supt. State Banks, Cale. - re
receipt of by members F. R. System 497
Savings or Time - opinion counsel re reserves
to be maintained by Texas banks
against 586

Deputy pederal Resarve Agents:

Gatch, Claud, to act as, ad interim 112
Suggestion to Mr. Warburg they need not be
bankers 75

|
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Deputy Settling Agent: - appointment for Gold
Settlement rund 709

Directors: (lember banks)

Bulletin:
Question of eligibility of those still
holding public office, published in {5l 4
Special rate for subscriptions in cluba of
ten ; 113

Bligibility of - definition of "substantial
competition" between banks, as stipu-
lated in Clayton Act in determining 632
Liability of, under conditions arising out of
10% of capital to one borrower and
purchase of acceptances in excess of
this amount 516
Interlocking directorates:
Correspondence between A. C. Iiller - and

Mr. Voodward 114
Serving more than one bank - letter lechanics
National Bank, Philadelphia re 589

Residence of - letter from Senatér R. L. Owens 231

Directors: (and officers) F. R. Banks.
Bulletin ~ publishing in eligibility of those

now holding office 57
Class "C" - discussion re designation, appoint-
ment and salaries 6

Federal Reserve Agents - to present to their
Board of Directors copy report Agent

at lMinneapolis 643
Fleming, F. W. = appointment confirmed 11
Class "C" - discrimination against - letters to

Agents re 38

Discussion re 142

Davis, We' Je = Class C - letter 1M, B. Wellborn

announcing death of - Atlanta 679
i“lection of - Mr. Harding to propose amend-

ment re 147

Eligibility of - letter Senator R. L. Owens re 231
rederal Reserve Banks - indorsement of officers
required on paper offered for re-

discount at - g 40
Fees - changes in at Richmond 201
Guarantee of paper offered for discount -

letter re directors' 60




LXV

Directors: (and officers) F. R. Banks, (Continued)
Liability of, under certain coaditions arising
ol
out of loan of 105 to one borrowser
and purchase of his acceptances in ex-

| cess of this amount 516
i McCormick, V. C. - resignation of as Class C
{ and anpointment of successor 678
| Reports of examination - letter J. He. Rich
! re directors initialing 594
| Rotan, Zdward - nominated deputy at Dallas 32
Salaries - report Lr. Delano re 259
Approval of with exceptions T2nS

Status Class C at Boston, statement lr. Hamlin 176

i Wooten, H. 0. - election at Dallas as 466

Discount: .

| federal Reserve Banks - no recommendations
| except by Kansas City, authorized

| to give changes to press 427
| Paper - offered for - to be guaranteed by
directors 60

Rates:
By-laws at Philadelphia Bank - change in -
to give directors authority to act
| upon 671
: Initiation of - report Ur. Warburg re 39

Kembers Advisory Conncil individaally re-

1 ported re change in, at F. R. Banks 519
| Paper - high - circular Comptroller 249

Statistics, Division of - letter re bonds
and notes at par, premiums and dis-
counts separate 473

District of Zolumbia:
Real @state: :

Amendment proposed re amount of, which may
be held by trust companies in -
discussion of letter of Comptroller
of Currency re j 608

Holding of by trust companies - Comptrollerh
letter to Chief Justice Supreme Coupt
re 513,519

i
i
{

i [
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Jividends:
Advisory Council - members of - statement re
dividends at banks
Counsel - prepare resolution re coanditions
for declaring
Zarnings and - lr. Willis order reprint of re-
ports of - sent out to National Bks.
Federal Reserve Banks:
Atlanta dedlared 6 % - approved by Mr.
- Harding
Atlanta asked permission to pay 6% of Dec.3l

Atlanta - question by Mr. Wellborn re pay-
ing at
Chicago -~ resolution to pay 6%

Comptoller - letter re at

Conditions to be complied with by before
declaring

Dallas: method of stating at - from ac-
count ing standpoint approved
Policy at
Question how to show had been de-
clared at - in books and accounts

Earning, and - possibilities of

liemorandum - lLir. Broderick re at

215

131

646

724
713

649

708

30

96
59

6

Kr. Broderick re payment of at 363,431

lir. Broderick re payment by -
conditions under which

Ramsey, W. Fo - letter to - re to banks
going out of business

Resolution, draft of - re - ordered cir-
culated

Richmond - authorized to pay additional
% due January l.

Seay, Governor - letter re appointment as
chairman of committee to recommend
to governors uniform action re

Member banks: - letter to re payment of div< .
idends to show liquidation

Quaker City National Bank, Philadelphia - re
application of for fiduciary powers
dividend report made by committee

igitized for FRASER
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303

117

194

363

395

14

393
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| Docket:

F. R. Board -~ Counsel's opinion re applica-
tion of Clayton Ast to private
bankers to be docketed for meet-
ing 622

Dodge and Company, F. W. - elimination of nume
from report of business condi-
tions - letter F. H. Curtiss 510

Doubleday, Page and Company:

Review of book of He P. Willis "The Fed-
eral Reserve" - letter from re 536

PNEPUSSTRP RIS S S

| Douglas, w. L., Brocton, lass:

Hamlin, C. S. requested to prepare letter ﬁo 530

Letter from referred to counsel for opinion 538

Letter from re ruling Comptroller re na-
! 3 tional banks reporting notes of

i more than six months® standing 514 - A

| Report by Kr. Harding re letter - discuss 520

! with Comptroller and return 525

: Drai’ts:

{ Cotton - letter F. H. Curtiss re collec=

| tion of - in Boston 21

: Federal Reserve Banks:- letter Governor %

Kains re promulgation regula-

i tion covering use of - by F.
R. Banks on other 665

|
|
Dighed for FRASER
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Drafts: (Coatinued)

Government - letter W. licC. Lartin re
forms of money in which he shounld
be required to make payment of 247

Ilember banks - use of drafts by - on Fed-
eral Ressrve Banks in other
districts 719

Dl‘lu‘y, Fl Jl' : :
President, lierchants National Bank, Wavester,
liass.

Clearing plan, lstter from re 657

Dunlap, Te Ge: .
Georgia National Bank.

Exchange charges - controversy re 107

Dun and Company, Re Ge:
Business failures by F. R. Districts -

offer by - to supply statistics 375,451

Blimination of name from report of business
conditions -~ letter F. H. Curtiss 510

H
1
H
i




LXIX

Barnings and Expenses of Federal Reserve Banks:

Ad justment of member banks transferred from

District No. 11 to District Wo. 6 567,713
Ad justment of banks transferred from one

district to another 668
Zarning possibilities of Federal reserve banks 59
Letter, Governor MeCord showing earnings and

losses of Atlanta Bank re declaring

dividend of 6% 724
Lemorandum, A. C. Miller re earning power of

St. Louis, linneapolis and San

Prancisco banks 187
ilemorandum, Paul k. Varburg re AT7e

| Publishing of:
Approved method at Chicago 237

Cost of Governors' Conference to be given
in Bulletin with next statement of

: earnings and expenses of banks 336,481
Letter of F. He Curtiss re publishing 455
| GQuarterly 168

| Recommendation of W. P. G. Harding that Atlsnta
Bank be credited with profit of

| 81,528.29 re 713
| Secretary to order reprint of reports of -
{ and dividends sent to nationsel banks 646

| Elliott, ¥, Cv = Counsel, Federal Reserve Board:

i Acceptances:
| Amendment re - referred to 502
‘ Domestic, opinion re for changes 420
Draft of letter to Commissioner of Internal
Revenue re stamps on 389

Opinion, re forwarded by Federal Reserve
Bank of Atlanta, published in Bulletin 459

Additional quarters for oftice 623
Advisory Council; to confer with A. C. Miller
re letter of John Perrin, eligibility 73

| Agricultural Paper, memorandum re rediscounts
| by Dallas Bank referred back to Dal-
las Committee : 595
Attorney General: Opinions:
Amendments to re changes in Federal reserve
cities, to consult C. 5. Hamlin 497

Diojmed for FRASER
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Elliott, M. C: (Continued)

Attorney General; Opinions:

Changes in location of Federal reserve cities;

letter forwarding

letter to agents re

letter to Federal reserve banks
printing

Bonds:

Conversion of, conference with F. A. Delano

Taw Committee, chairman to ask for opinion

re banks withdrawing bonds and keep-

ing minimm

National Ilewark Banking Company re minim
amount of bond-securing circulation
to be left with Treasury Department
referred to Governor

Opinion re purchase of by New Orleans Branch

to be circulated
Purchase of by Pederal reserve banks
Purchase of by New Orleans Branch Bank
Perrin, John, memorandum re

Release of all bonds by Board, of bank mak=-

ing application therefor referred

Rich, John H. re bonds and protection of
federal Reserve Agents' Department
at llinneapolis Bank

Rural Credits Bill, letter Hon. R. Carter

Glass re purchase under
Rural Credits Bill, letter to Hon. Glass

re provisions re clause in

Branches, opinion re power of National Produce
Bank, Chicago to establish referred
to Comptroller

"Butter Paper'", opinion referred to Paul 1.
Warburg

"Butter Paper", ordered memorandum of Counsel
forwarded to San Francisco

Checks, memorandum re right of Federal Reserve
Bank of llinneapolis to charge back
to Treasury unpaid checks deposited
by Collectors of Internal Revenue

Circular:

Comptroller of the Currency re purchase by
national banks paper at high rate of
interest, concurred in opinion of J.
P. Cotton

497
479
465
508

440

429
699

589,394

391

182

428

711

693

30
569

586

392




LEXI

Elliott, . C. (Continued)

Circular:
Comptrcller, re rates of interest on pur-
. chased paper submitted to e
Letter to agents re exemption under Clay-

! ton Act referred back to - 688
| Opinion re interpretation of letter of
Wational Capital Bank, Washington,D.C. 608
"Private banker", discussed with Board re
] amendment to; questions referred to
| J. P. Cotton 657
| "Substantial competition" memorsndum re 641
Clayton Act:
‘ Amendment to Kern Bill re “"private banker"
i letter to Hon..R. Carter Glass sp-
proved 475
Amendment to Kerm Bill re '"private banker"
not sent, Counsel and Governor to
prepare another 464
Farmers & liechanics National Bank, Philadel-
phia, re form to be filled out re

exemptions under 589
Opinion:
Application of Clayton Act to Private
Banxers ordered circulated 525
"Private banker" ordered forwarded to
J. P. Cotton 401
Basis of letters to Phillips & Avery 372,462

Directorships of savings and loan asso-
ciations and national banks at same

time under Clayton Act- 418
Legality of membership on "Advisory Com-
mittee'" of national banks 365

Clearing of checks:
lMemorandum re¢ agitation in Texas re clear-
ing paln referred to Committee on

Clearing 583
Kemorandum, Paul il. Warburg re <30
Proposed plan, Texas bankers action re 639

Deposits, conference of bonding companies, pro-
posed by John Skelton Williams re

guaranty of national banks 420
Discount rates, Philadelphia Bank re directors
passing upon, submitted to Counsel 671

Douglas, W. L., Brockton, liass. letter referred 538

|

|
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LXXII

{ Blliott, li. C. (Continued)

Escheat Law of California, memorandum re 313

Exchange cnarges, controversy re 107

Expenses, approved account of trip to Pensacola,
Houston and Kew Orleans 658

Falconer & Company, Baltimore, laryland, letter
re use of United States flag on ad-

vertising matter 100
"Federal" - Amendments of Board and Comptroller

federal Reserve Banks:
Cleveland re conflict between Section 13 of

|
|
|
|
]‘
! ‘re use of word 418
f
| Act and Section 5200 Revised Statutes 560
|

Dzllas Bank, re selling discounted paper 437
[ Dividends, to prepare resolution re method
| of declaring 131
{ Inter-bank liability between 273
i Opinions:
I ; Attorney General re power of Board to
| change dederal reserve cities 479
i Bank of Netherlands, custody of gold by
| New York Bank 337
i Open book account, assignment of re re-
! discountable by - approved 483
E 104 limitation on indorsed paper and ef-
} fect on rediscounts at -~ 544
|

Organization certificate :for Kansas City
Bank, demand of member bank execubt-
ing 3 expenses not paid ' 562
Randolph, Hollis N. memorandum re correspon-
, dence re sueing iniUnited States
i Courts without reference to amount
% involved 684

Rediscounts of - W. P. G. Harding to consult
3 with Counsel 572
| Sawyer, Charles li. re statement expenses of

r executing organization certificates 522
i Pederal Reserve Board; telegram asking permis-
sion to extend trip one day in order

to visit Dallas Bank 526
Pederal Reserve lotes; cost of shipping; Com-
mittee on Law re mutilated 20,74

Bank, Brandentown, Florida, for

|

|

! Flduciary powers; request of First National

i

% power 447

I
igitized for FRASER
ip://fraser.stlouisfed.org/




LXXXITT

Zlliott, 1. C. (Continued)
first National Bank, Black Lick, Pa. letter to
be forwarded if approved by Coup-

; troller 639
Gold Settlement rfund, losses in, report of
Paul M. Warburg approved re b4

Insurance Companies; draft of letter to First
Nationsel Bank, Hawkseye, lowa re

national banks acting as : 638
Letters:
Crozier, A« O. referred to 207,228
ilcIntosh, H. M., Cleveland, Chio, sub-
mitted to 668
omith, S« M., referred to 207
Wnite & Case, New York City, ordered sent :
without enclousing opinion 632
Loans:

Approve purchase by Cleveland Bank of Board

of Education of Cleveland against

pledge of revenues of that city 672
Opinion re application of Section 5200 Re-

vised Statutes to farm land loans

under Section 24 of Act, referred to

| A. Ceo Miller 372
- Union City, Tenn., to give opinion re excess
loan of 345
Leredith, B. 7., letter re candidacy for Governor
| of Iowa 544
| Opinions; agreement with Comptroller re 207
! Rediscount of commercial paper, letter of
Pe He Curtiss re 722
Redistricting:
Comnecticut and Louisiana bank case, to pre-
pare orders in - 284

Fairfield County, Conn. plan of Pierre Jay

and #. H. Curtiss, subject to approval 363
fairfield County, Conn. submitted memorandum 367
Letter to Board inquiring procedure being

followed in - 1156
Louisiana banks, memorandum re handling of

petition of <9
Louisiana and Connecticut banks, to prepare

orders in cases 284
Wisconsin banks, to prepare order for 598

Digimeed for FRASER
h auiisfed.org/




igitized for FRASER
p://fraser.stlouisfed.org/

LEXKIV

Blliott, M. C. (Continued)

Reports, opinion asked for re having Comptroller
request State banks to report on blanks
furnished by States

Reserve requirements:

Letters William licC. Martin and F. J. Wade re
of trust companies

Memorandum re required by State authorities
from State banks in Texas which join
system

Reservess memorandum re Mercantile Trust Company

Rural Credits, synopsis of as passed by Senate

Salary fixed at {9,000 effective April 1

Salary, national bank examiners, Committee on
Audit and Examination to consult re

salary, Statement of Comptroller of the Cur-
rency re tentatively approved: subject
to examination and recommendation of

Savings accounts of member banks, to take up
with Paul k. Warburg Bill of Con-
gressman Hill re

Stock:

Atlanta Bank resolution re withdrawal value
of referred to

Cleveland Bank re surrender of referred to

Jay, Fierre, drafted letter to re temporary
certificate of -

Minneapolis Bank re passing upon applica-
tions for increases and decreases
covering less than ten shares to be
taken semi-annually instead of quar-
terly - referred to

Semi-annual adjustment of capital stock and
surplus of banks, memorandum re

Trusts; Comptroller's request that synopsis
of State laws re creation and execu-
tion of trusts be prepared

Warrants:

liemorandum re definition "reserve'" in
connection with

Memoranduwa Faul Iki. Warburg re Board's
regulations as to,approved subject
to opinion of Counsel

Opinion re maturity and eligibility for
purchase of Bath, lMaine sent to
Cleveland Bank

98

267

691
647
544
323

700

628
205
229

628

483

496

724

331

311

412



| LXXV

Elliott, . C. (Continued)
Werrantss:
Opinion re maturity of warrants of Cleveland
referred to W. P. G. Harding end to

be circulated 372
i Opinion re purchase of by City of Bath,
{ LYaine, approved 416
OPINIONS:
; Acceptances, domestic re changes 420
f Advisory Comaittee of national banks,
legality of membership 365
Agreement with Comptroller re = 207
Bank of the Netherlands, custody of gold
by New York Bank 373
| Bonds, purchase of by New Orleans Branch 429
. Branches, power of National Produce Bank
of Chicago to establish 30
| "Butter paper" 569
{ Clayton Act, application to "private
’ banker" 525

Clayton Act, directorships of savings and
loan associstions and national banks
at same time 418
Pederal reserve notes, mutilated 74
Indorsed paper, 107 limitation on and ef-
! fect on rediscounts at Federal re-
| serve banks 544
| Internretation of letter from National
Capital Bank, Mashington, re Clay-
ton Act 608
Loans, application of Section 5200 Re-
vised Statutes to farm land loans
under Section 24 of the Act 372
Loans, excess of Union City, Tenn. ' 345
Open book account, gquestion whether as-
signment is rediscountable by Fed-

eral reserve banks 483
State banks requested to report on blanks
furnished by States 98

Warrants, maturity and eligibility for
purchase of Bath, llaine sent to

Cleveland Bank 412
Warrants, maturuty of - Cleveland Bank 372

Warragts, purchase of by City of Bath, lie. 416

i
1
i
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Bmployees of the Board:
Additional statistical clerks referred to -

Committee on Staff 253
Adelson, L. Ce. =~ Division of Audit and Zxamination:
Detailed to 26
Salary increased 727
Temporary exchange reported favorably by
| Commnittee on Staff 48
Barnard, Dorothy, leave granted for month 459,516,646
Salary increased 726
Breck, He C« = Appointment 261
Broderick, J. A« - Chief, Division of Audit and
Examination:

Acceptance of South Carolina State Bank ex-
‘ amination for llerchants and llanufac-
turers Bank of Cheraw, S. C. 29
Barnings and Expenses of banks transferred
| : from District Ko. 11 to District No.

6, adjustment prepared 715
Examination of llerchants Trust Company of
St. Louis referred to 183

Zxanination of State Banking Commissioner

of South Carolina recommended re

Peoples Bank of Sumter, acceptance of 282
Examination Ohio, acceptance of recommended

in case of Guardian Trust Company 55
Letter:
Pederal reserve banks re par lists -
approved ; 69e

President, National Association Supervisors
of State Banks requesting attendance
at annual convention in Louisville 593
Seay, George J. re uniform action as to
dividend payments on capital stock,

other suggestions referred 395
lleeting of Board - attendance recularly 656
Lemoranda:

Acceptances, llew Orleans Bank not con-

forming to regulations of Board 6ce
Assets in hands of agents, change in

system of contrelling 688

Bankers acceptances running 90 days en-
dorsed by member banks in any dis-
trict eligible as security against
Pederal reserve notes :

=
o
w
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Employees of the Board: (Continued)
Broderick, Je. A’

ilemorandas
| Clearing House settlements by member banks

{ and rFederal reserve banks 10
i Dividends: :
{ At Federal reserve banks, copies sent

| to Dallas and Atlanta 6
| Condition to be complied with by Federal

| reserve banks before declaring 58
i Condition under which tney are to be paid

| by iederal reserve banks 303

Payment of and settling for stock at
#ederal reserve banks approved by V.
P. G. Harding 363

Pgyment upon new stock subscriptions
and stock surrendered approved, to be
gent Federal reserve banks provided
memorandum does not conflict with in-
structions already given 411

Zxamination: -

Banks granted fiduciary powers, semi-
anmmually standard to be maintained, 69

Federal reserve banks, account of agents,
member State banks and trust companies
attendance at 15%th annual convention
of Supervisors of State Banks

New York Bank, request for Treasury De-
partment to send expert counter at
next examination to count cash 26

State member banks in states wiaere only
one is made annually by State Banking

(1]
@
(92

i Department, special examination <82
| Investment of funds of savings departiments
of national banks 691

liotes, letter of Charles J. Rhoads re
Philadelphia bank charging off those

printed, not in circulation 649
State banks re 198
Telegram:
Re condition report of State member banks
referred to ¥. P. G. Harding 432

Re in what state the form of condition
reports for State banks reports are

satisfactory 183
Re State bank forms : 187

Digimeed for FRASER
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Employees of the Boards
Burklin, Rs. Re
Committee on Staff in favor of temporary
gxchange
Request of 7. P. G. Harding for detail to
his office
Clerks for Statistical Divisicn, referred to
Comnittee on Staff
Congdon, Sidney B. :
lillspaugh, H. V., temporarily in place of -
as Secretary to the Comptroller
Reappointed as Secretary to Comptroller
Counters, two for sixzty days, authorized by
Comptroller of the Currency
Croghan, Ollie XM. (lrs.)
Salary increased
Cross, J« L. - Examinere.
4Adelson, L. C. and possibly Auditor Cadwala-
der to act in place
Miller, J« Ze., Ir., lotter re having detailed
to Kansas City Bank
udiller, J« Z., Jr., letter re status of
Salary, question of payment of referred to
Cormittee on Operation of Federal Re-
serve Banks
De lLa ilater, John:
Custody of gold order certificates trang-—
ferred to, in resclution adopted
March 24
Dulany, H. Rozier:
Letter, changes presented to agents and print-
ed form for use in connection with
Clayton Act-
llet with Board at regular meeting
Fowler, Alvan L:
Transferred to Division of Reports and
tistics from office of A. C i
Gidney, Ray M:
Custody of certificates of Gold Settlement
Mand to John De La lLater approved
Grayson, Frank V:
Comanittee on Staff recommended promotion
Harrison, George L:
Vet with Board at regular meeting
Salary increased to £4,500 effective April 1

Sta-
ller

. I f

381
538

201

©
3

16
30

229

373

720
656

262

373

66

656
330
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LIKIX

Bmployees of the Board: (Continued)
Imlay, William . - Division of Audit & Examination:
Memorandum re audit of Gold Settlement
fund 345
Salary increased 726
Jacobson, . L. - Chief, Division of Reports &
otatistics:
New form for use in returning unfit notes, re-
ferred to Comuittee on Issue & Re-
demption 325
Purchase by New Orleans Bank of 2% bonds
memorandum referred to Counsel and
We Po Geo Harding 394
Laning, Alfred L: :
Compensation for work done on Gold Settlement
fund and index digest, asked by Charles

S. Hamlin, request for 100 647

Increase in salary presented 401
Lewis, Mary 7. (Lirs.)

Salary increased et

Mardvle, Louis M. (Krs«)
Temporarily omployed at £3.00 per day in

Division of Reports & Statistics 263
Larvin, ¥ary W. (Lrs.)
Salary increased ' 72
liickley, Xabel:
Salary increased 7e
Yilliken, Nannette L:
Salary increased 7:7

Millspaugh, H. L: ;
Congdon, Sidney B. reappointed as Secretary

in place of 538
Temporarily appointed as Secretary to the
7 Comptroller of the Currency 381
Moran, Paul C:
Salary increased Het

Nicholson, Harvey:
Employed from June 17 to September 23 at

260,00 per month 622
Rice, Margaret A. (lirs.)
Salary increased 726
Richardson, Lulu C. (lirs.)
Salary increased 726

Rudash, Isidore:
Temporarily employed at $3.00 per day in
Division of Reports & Statistics ~63

gd for FRASER
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HZaployees of the Board: (Continued)
Salaries of staff to be published in report
Salaries increased, entered in minutes
Smead, -Edward L:
Salary increased
Smith, Ammon E:
Request for extension of sick leave approved
Salary increased
Steger, Nannie T:
Salary increased
Wedderburn, Helen P:
Salary increased

Employees of Federal Reserve Banks:

Approval of salaries with exceptions by Com-
mittee on Staff

Change in staff at Atlanta referred to Com-
mittee on Operation &t Atlanta Bank

Letters, Pierre Jay and Richard L. Austin re
tenure of office

Letters, Kansas City Bank re pay for three em-
rloyees in military services for
leave of six months

Warburg, Faul M. presented letter explaining
Board's position re tenure of office

Employees of Lember Banks:
Law Committee re salaries of national banks

Endorsement of officers on paper offered for re-
discount at Federal reserve banks

Engle, J. H. Honorable; letter rorwarding request of
John T. Scott, President, first Na-
tional Bank, Houston, Texas, re delay
in check clearing system

Examinations:

Broderick, J. A., memorandum re Federal re-
serve banks; accounts of Federal
reserve agents; member banks and
trust companies

Broderick, J. A., memorandun re semiannually

of banks granted fiduciary powers
Cost of, report of We P. G. Harding

273

695

706

685

694




LT

“xeminations: (Continued)

Cost of bank, report of preliminary committee £04
Herchants National Bank, Richmond, Virginia,
President approves present method 376
Perrin, John re method of handling reports 495
Willis, H. P., report re statistical clerks
and assistant examiners 2b3

Klvwe m3 131 3 > 1 - y 5
“Xaminations of Federal Reserve Bunks:
Atlanta, re accounts of agent referred to

We Po Ge Harding 472
Dallas, report of 683
Delano, P. Ae, re individual inspection of re-

ports of - by officers approved 455

Kansas City, and 5t. Louis, accounts of agents
and banks reoferred to Committee on

Operation 535
| New York, referred to Paul il. Warburg 283
rhiladelphia, accounts at 685

St. Louis, and Kansas City, accounts of agents
and banks referred to Committee on
Operation 535

axaminations of llember Banks:
Cost of and suggestions of f. A. Delanoc re
methods - 158

R e o = ¥ .
“Xaminations of National Banks:
Kemorandum of Comptroller or the Currency re -
Trust Departments of - 344,397

Examinations of State Banks:
Alabams, Illincis, Massachusetts, New York
and Ohio, acceptance of - 151
Broderick, J. As., memorandua re 198
Broderick, J. A., recomnendation re in States
where only one is given by State

Banking Department 282
Corn Exchange Bank, acceptance of 712
Lerchants and lManmufacturers Bank of Cheraw,S5.C. . &9

Ohio, accepted re Guardian Trust and Savings

Bank, Toledo, Ohio '5}5
South Carolina, State Banking Commissioner of -

to be accepted re Peoples Bank of

Suapter 282
otate Banking Department of Texas re State Bank

of De Kalb 473

|
Digimeed for FRASER
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LXXXII

Examiners:
Appointments of - 571,670

Appointment by Comptroller of the Currency
memorandun of We Pe Go Harding with-
drawn

Appointment, suggestion of F. A. Delano re -

Conference of - twelve chief examiners in
ington

Grades of - report of Committee on Staff re
establishing

Laws of States; Comptroller reguests counsel to
prepare synopsis of re creation and
execution of trusts for assistance of
bank examiners

National Bank:

Question of Board acting on salaries re-
ferred to Committee on Audit and
Examination

Report of Committee on Staff re salaries of
National bank examiners referred to
Counsel

Rediscounts; question of assisting in determin-
ing what paper may be at Kansas City

Reports of; division of discussed

Reports of; Dallas Agent to ask for dndiorder to

156
158

674

476

(e

492

439
437

nake recomnendsations for trustee powers 446

Salaries:
annual approval of; resolution adopted; pre-

sent schedule to stand until January 15, 37

Board's report re
Committee on Audit and Xxamination:

521

Chief national bank examiners, report re 623,654
Report re - 571,700

Report re referred back to W. P. G. Harding
and Fe A+ Delano to consult with the
Comptroller

Cormmittee on Staff re increase in

Comptroller of the Currency, statement re
approved tentatively

Delano, F. A«, report re adjustment of

List as submitted by Comptroller presented
showing

List to be prepared for exnibit in annual re-
port

ostatements of loans, Comptroller advises ex-

aminers not to call for detalied

590
476

725
670

48
59

1Em



LXXXTII

Exchange Charges:

Chicago Bank, re absorption of 18
Committee on Clearing, letters referred to re
| abolishment of 495
i Curtiss, Frederic H., re Federal reserve banks
paying - as fiscal agents 455

Georgia National Bank, T. C. Dunlap, Governor
IcCord and W. P. G. Harding contro-

| versy 107

: Rhoads, Charles J. letter re 8
Southern Supply & Machinery Dealers' Association,

letter re views on subject 515

Talley, L. P., Dallas, letter re renewal of re-
lationship between Dallas and Kansas
City 30
Wellborn, M. B., letter re complaint of litchell
Commercial National Bank, New Orleans,
by New York Bank 701

"Expenses":
Board to be printed in Bulletin 96
Earnings and Expenses of Federal Reserve Banks:
Banks transferred from one district to an-

other - adjustment of 668
Banks transferred from District Ho. 11 to
! District No. 6 - adjustment of 713
§ Member banks transferred from District TWo. 11
% to District No. 6 567
| Elliott, . C., trip to Pensacola, Houston and
New Orleans to be paid by Board 658

Federal Reserve Board, assessment on banks to pay 676
Gold Settlement Fund, cost of operating to be

: charged to Board 691
| Hamlin, Charles S:

| Accepts invitation of Association of Credit

¥en at expense of Board 348
Attend meeting Bankers' Club, Cleveland,
Board to pay 497
i Attend meeting Virginia Bankersd Association
| Board to pay 442
{ : Attend meeting Georgia Bankers' Association
‘ paid by Board 201

| Trip to Isle of Palms, invitation of South
! Carolina Bankers' Association to be
{ _ paid by Board 396
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"Expenses": (Continued)
Harding, We Pe G2
Attend meeting New York Bankers' Association
at Atlantic City, paid by Board
Trip to Dallas paid by Board
Miller, A. C: All expenses incurred visiting
Pederal reserve banks paid by Board
Organization certificates:
Zxecution of not paid by banks, statement
: of C. E. Burnham
Statement of Counsel re - officers of member
banks executing certificates of Kan-
sas City
Redistricting:
Earnings and expenses of banks transferred
from Dallas to Atlanta - adjustment
Barnings and expenses of banks transferred
from one district to another - ad-
justment of -
Warburg, Paul M. authorized to attend meeting
of New York Bankers' Association at
Board's expense
Warburg, Paul M. to attend meeting of New York
Bankers' Association at Atlantic City
paid by Board

Export and Import Trade:
Financing of, letter to Secretary of State

Fo

"Facts and Figures", Jacksonville, Fla.
Request to be put on exchange list
for Bulletin approved

Fairfield County,Conn.: (See Connecticut Banks)
Falconer & Company, Balt., Md.:
Letter from re use of flag on adver-

tising matter referred to Counsel

Fancher, E.R.:

Letter to re eligibility of dairy pa-

per referred to Governor & Sec'y.

659

132

628

521

552

567

668

545

659

146

521

100

™
(o]
™o
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LXXXV

Fancher, ®. R: (Continued)

Letter from re whether assignment
open book.account is rediscount-
able

States situation at Cleveland

Farm Land Loans: (See Loans)
Letter J.H.Rich re interpretation
of improved farm lands

Farnsworth, Sec'y., American Bankers' Association:
(See American Bankers' Assn.)

"Federal".

Amendments by Board & Comptroller re
use of discussed; referred to
counsel for new draft

Redraft of

Letter Comptroller Currency re pro-
posed use of word

Memorandum by Comptroller re use of

Federal Reserve Act: (See also Amendments)

Constitutionality of provision re
member banks covering checks at
par

Digest of sent by I.B.Lazarus

Opinion Attorney General on Sec.l6;
letter to Sen.Hitchcock presented
by W.P.G.Harding

Opinion counsel re conflict Sec. 13
with Sec. 5200 R. 3.

Federal Reserve Agents:

Bonds - purchase of; all questions asked by re
bonds to be answered by Governor
and Vice Governor jointly

Surety bonds of

Clayton Act - exemption under - further consid-
eration given letter re
Dulany, H.R., presented changes in let-
re exemption under
Condition reports referred to W.P.G.Harding

wed for FRASER
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418
428

413
347

661

10

713

561

196
46
694

720
707
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Federal Reserve Agents:. (Continued)
Daily news bulletin to be sent to
Uxaminers, reports of; Agents to be supplied
with portions of
Federal Reserve Cities - Counsel to prepare
letters to re changes in
Gold Settlement Fund - Invited to mle sugges-
tlons re additional safeguards for
Losses in - to be vprorated between
banks and agents according to hold-
ings
Plan for transfer of Gold Order Cer-
tificates under, to be submitted to
Agents
Resolution re losses in sent to
each Agent
Letters - re Acceptances, bankers' ; to all
Agents re greater 1latitude to bks.
in dealing with statements from
private bankers re
re Foreign acceptance business; to
all Agents
re Trade acceptances - letter to all
Agents re & change in Sec. V of Cir-
cular T
re Amendments to Act; to all Agents
re Bulletin for July; letter asking
Agents to call attention to
re Clayton Act - re reports required
in connection with; letter to all
Agents re - exemptions under refer-
red to counsel
re Directors - Letters sent all Agts.
re discrimination against Class "C"
re Dividends + letter to Agents re
conditions to be complied with be-
fore dividend can be declared
re Examiners' reports - to be sup-
plied with portions of
re Exanination by officers of F.R.
banks - Letter F.A.Delano to Agents
re inspection revorts re
re F.R.Notes -~ Letter forbidding
blue-penciling of as counted

500
103
465

286

386

367

698

125

87

59

721

718

688

58

103

455

101
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Federal Reserve Agents: (Continued)

Letters ~ re F.R.llotes - laundering of -

cost of 339
re Unfit F. R. Notes 62
" " " requiring 40%

deposit in gold against 55
re Fiduciary powers - change in regu-

lation relating to 1562
re 5% Redemption Fund - re payments

into 111

re Gold Settlement Fund -~ method of
payments to be made from to 5%
Redemption Fund 40
re Regulation "Q" 311
re regular reports from member banks 6
Meeting - Telegram J.Perrin suggesting iMay 29 417
Of P.Jay, C.H.Bosworth, D.C.Wills
and Wml.klcC. Martin with Board 522
Memorandum - J.A.Broderick re notif ication to
Board of any change in system of

controlling assets in hands of 638
J.A.Broderick re examination of

accounts 685
CsSeHamlin re issue F.R.Hotes 533

Postal Savings - Against rules of P.0.Dept. to
give out information to Agents re 721
Program for llay 29 - referred to F.A.Delano
and A.C.Miller 453
Reserves - Tables to be sent regularly show-
ing percentage of gold & total re~
serves carried by F.R.Banks 657
Richmond - Question of appointment of Agt. 289,304

Federal Regerve Agents' Conference:

gd for FRASER
malisfed.org/

Board room placed at disposal for lay 29 597
Dallas Bank - addressing correspondence to
Board or Committee in charge of 573

Fxamination Reports - letter J.H.Rich re di-
rectors initialing to be taken up
at next meeting 594
Jay, Pierre - proposed meeting between himself
and D.C.Wills & Board to outline

program for 457
Meeting - conference with Board 631,642
date for next - letter from re 289



LIGVIII

Federal Reserve Agents' Conference: (Continued)

Program for May 29 - referred to F.A.Delano
and A.C.Miller

Publication of statement re acceptances re-
ferred to Committee on Program

Publicity plan adopted by Agent at Minn -
considered question whether
Agents should avail themselves of

Resolutions passed by

Bederal Reserve Agents' Fund:

Administration of Agents' Fund and Gold Set-
tlement Fund jointly - letter J.
B.McDougal re

Report W.P.G.Harding re separation of from
Gold Settlement Fund

Separation of certificates of Gold Settle-
ment Fund so as to credit Agents!
Fund and Banks' Fund

Transfers from on request of assistants to -
referred to Coms on G. Set. Fund

Federal Reserve Banks:
Amendments offered by C.S.Hamlin re report
re earnings of
Assessment on - payment for Board's expenses
Board to write each bank re reduction in
rates on trade acceptances
Bonds - Conversion of - draft of telegram to
re informally approved
Purchased by - discussion with spec-
ial referemce to Kansas City
Purchase of under Rural Credits 3ill
Resolution for sale of to - by member
banks - copy of Resolution sent
Certificates of stock to be furnished F.R.
banks - to be engraved
Clearing House Settlement by
Clearing Plan ~ Conference with Board re
Committee on Audit & Exam. - to prepare letter
to re acceptance by Comptroller
of reports of State Bk.Depts. of
State banks
Committee changes affecting banks by absence
P..Warburg in South America

igitized for FRASER
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630

120
676

202
324

575
693

696.

508
10
715

510

337
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Pederal Reserve Banks: (Continued)

gd for FRASER
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Committee on Clearing Houses suggested use
of words "collectible at Feder-
al reserve banks" by member
banks on checks

703

Comptroller's call - W.P.G.Harding called at-

tention to request of-for infor-
information contained in - not
yet furnished to banks
Cooperation - extent to which they should
Counsel to prepare letters to re changes in
location F.R.Cities and copy to
be sent O0f Attorney General's
decision
Deposits by national banks to 5% Redemption
Fund through '
Dividends - and earning possibilities of
HMemorandum J.A.Broderick re

674
631

465

391
59

Memorandum J.A.Broderick re payment
of by payment upon stock subscrip-

tions & stock surrendered to be
sent to

411

Resolution, draft of - to be used by

F.R.Banks in declaring dividends
ordered circulated
Drafts by - on other F.R.Banks - use of

194
665

Drafts, use of by member banks on F. R. banks

in other districts

Earaings and outlay of F.R.Banks to be pub-
lished

Examinations of - Memo J.A.Broderick re

Functions to be transferred to - memo filed
by Comm. of Treasury Dept.

Gold Settlement Fund - separation & adjust-
ment of - copy sent each F.R.
Agent and F.R.Bank

Logsses in to be prorated between

banks and Agents according to
holdings

Governors' Conference - Jan. 19 - 21; Sec-
retary directed to suggest banks
submit views re separate physi-
cal custody funds of F.R.Banks &
F.R.Agts. in Gold Set. Fund

Informal conference re establishment of
foreign agencies

719

96
685
15

697

586

376

477
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‘Federal Reserve Banks: (Continued)
Inter-bank liability - question of referred
to counsel
Intra-District clearing plan by Dallas, July
5 - to be notified of establishment
Letters -re Assets in hands of - re notifica-
Gion to Board re change in sys-
tem of controlling
re Bonds and notes at par - premiums
and discounts separately
re Bonds, issuance of - under Rural
Credits Bill; letter Hon.C.Glass
re Counsel of Atlanta Bank whe ther
F.R.Banks may sue in U.S.Courts
without reference to amount in-
volved
re Barnings to be published monthly;
question of publishing quarterly
considered

re Exchange Charges paid by asg fiscal

agents & publishing of earnings
re Examination reports; inspection
of by officers of F.R.Banks
re F.Re.Bank Stock - Letter to Com-

missioner Internal Revenue re tax-

ation of F.R.Bank stock
re Loans on commodity paper - letter

273

603

638

473

699

684

168

455

4538

231

to those who are making for six mo.199

re Notes ~ F.R. - Copy of sent to
Board when writing Comptroller
re issuance of
re Par List
re Salaries - Sen.Hamilton Lewis re
demorandum J.A.Broderick re examinations of
Opinion Counsel re assignments of open book
accounts rediscountable at
Printing of 1list of banks & firms from whom
F.R.Banks have purchased accept-
ances = suggestions State Dept.
Rates -  discount at F.R.Bank Kansas City -
notified by letter of changes

Recommendations of Governors of re correspond-

ence with banks & asgents
Recommendations - none made by for discount
rates except Kansas City

20
692
42
685

474

584

427

584
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‘Federal Reserve Banks: (Continued)

Reserves - correspondence with Boston, New

York & Phila. re 568
Resolution - Agents' Conference re independ-
ent action & joint action by 630

Copy of, re purchase of bonds, to

be sent to all - and to all mem-

ber banks that had made appli-

cation . 385
Salary lists approved with exception of St.-

Louis,Chicago,New York & Rich-

mond & Sec'y to notify all re 273
Strong, Benj. - Reported observations re ap-

pointment of foreign agent for 587
Tables showing percentage gold & total re-

serve carried by each F.R.Bank

against net deposit & note lia-

bilities - Board to send to

regularly 657
Taxation of certificates of stock - report
Warburg, WeP.Ge. - filed memo re earnings &
operations of 172
Speech by - copies of to be fur-
nished at request 669

Visits to sundry banks - FeAe.Delano & WeP.G.
Harding authorized; expenses
to be paid by Board 325

Pederal Reserve Banks: ATLANTA:

gd for FRASER
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Application of - to convert consols into bonds

and notes, approved 519
Bonds - of $176,600, and notes $176,000 for
conversion 679

Purchase of by New Orleans Bank con-
sidered by counsel & W.P.G.Harding394
Committee on Operation: Changes in staff not

affecting salary referred to 695
Comnodi ty Rate - Telegram re approved 575
] Increaee approved * 585

Clearing & collection of checks: Letter Com-
mercial Nat'l. Bank re attitude 666

Letter re procedure in referred to
Committee on Operation of 639



| ACIl

Federal Reserve Banks: ATIANTA: (Continued)

: Condition - Statement of by C.A.Lyerly 212
| Dividend 6% declared; approved 724 .
f At F.R.Banks -~ Memo J.A.Broderick 6
Statement of 215
| Question of paying by, raised by
i, Agent - to be paid July 1 649
Examination of bank & accounts of referred
to WeP.G.Harding 472

Federal Reserve Notes - Com. on Issue & Re=-
demption recommended printing ad-
ditional for 422

i Fiduciary powers - Inquiry by -R.L.Foote &

1 reply thereto to 1lst Nat'l.Bank,

Brandentown, Fla. 447
‘ Harding, W.P.G. - To visit bank on next trip
| south 598

Loans - explanation of excessive loan made
to 1st Nat'l. Bank of Jefferson,Ga. 394
Letter Deputy Comp.Kane re rediscount-
ing excessive loan to 1lst Nat'l.
Bank, Jefferson, Ga. 372
: ilcCord, J.A. = Letter from re crediting earn-
1 ings with profit of $1,528,29 rep-
- resented by increase in value of
bonds; payment dividend 6% on cap.

stock Dec. 31 713

New Orleans Branch called upon guarantors to
' make good loss in operation of 688
f Notes - Issue of for 2,000,000 approved 1
' Application for approved 659

; Telcgram asking authority to purchase

i $400,000 of coupon notes of Missis-

I sippi refused 673

i Open market purchase of Cotton Loan Paper at-
referred to W.P.G.Harding & P.ll.

; Warburg 167
| Rate 3274 to 5% approved : 351

? Stock ~ Resolutions re withdrawal value of

; referred to W.P.G.Harding & counsel 205

Opinion counsel re acceptances forwarded by -
published in Bulletin 459

pitized for FRASER
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| Federal Reserve Banks: BOSTON:

Acceptances - letter re rediscount of by

; cattle ralsers approved 609
Amendments suggested re branch banks 662
Assistant to Agent appointed 149

Bankers' Acceptances: question of rate to
be charged referred to P.
M. Warburg : ik
At - Increased rate referred
to P.l.Warburg to take up with 716
Bonds - Purchases by -~ letter A.L.Aiken re 55
Purchase of from member banks &
transferred after April 1 &
included in quarterly allot-

ment 336
Telegram from stating intention not
to convert at present 682

| Clearing llouse, Boston - A.L.Alken appeared
{ before Board re Bos ton bank
| taking over 692
Condi tions at -~ report P.M.Varburg re 240
Memorandum P.l[.Warburg comnenting
on C.S.Hamlin's report re

lending conditions at 329
Statement D.G.7Ving re 211
% Directors Class "C" - ; status of; report
| CeS.Hamlin 176
: Dividends = Statement D.G.VVing re 2156
| Examination - reéport re referred t Com. on
| Operation 167
| Notes - application for issue of approved 13

Return of unfit notes renorted by
A.C.lliller - letter re ordered
sent to 337
Shipment of to Fe.R.Curtiss re tele-
gram;application to be mailed 421
Request to buy City of Bath, Maine,

approved 422
Open market purchases made by -~ report P.u.
Warburg 17

Rate - of 3% for 10-day maturities approved 23
3¢ approved for Trade acceptances of
not over 90 days 229

Diced for FRASER
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Federal Reserve Bank: BOSTON: (Continued)

Warrants - certification Burean Statistics
of llass. in lieu of other legal
opinion - permission granted to
accept 551
Approved purchase of State of Vt. 615

Federal Reserve Bank: CHICAGO:
Bonds - Conversion operation =rtelegram:re
whether Bank could ask all bonds
in or whether allotment must be
part bonds & part one-year notes 289
Mlemorandum Sherman Allen re purchase

of 346

Permigsion granted to buy bonds of
Peabody, Mass. 697

Dividends -~ Rescolution re payment of accom-
panied by statement of earnings 708
Statement of by J.B.Forgan 216
Barnings - method of publishing approved 237
Exchange Charges - absorption of 18

Meredith, E.T. - Resignation as director of 599
Notes - Application for $15,000,000 approved 111
And bonds amount $850,000 for con-

version 679
Federal reserve - to be released to
Agent at 464
Purchase of town notes of lLlass ap-
proved by P.ll.Varburg 590
Shipment to subtreasury at Chicago
of $15,000 of 464
Release of $400,000 to Agents ap-
proved 535
Salary list approved 286
Warrants - Application for authority to pur-
chase approved 463,601

* ' Application for purchase of Bidde-
ford, laine, Broockline and Cam-
bridge, Mass., approved 543

Application for purchase of Con-
cord & Peabody, Mass.,approved 692

Application for purchase llalden,

- Mass. 501
Application to purchase City of
Decatur, approved 110
Application to purchase Pittsfield
& Brockton, Mass approved 672

iFitized for FRASER
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Federal Reserve Banks. - CLEVELAND:

Bonds - Application to purchase issue of

4 Borough of Swissvale,Pa., ap-
‘ proved 339
Application to (
Van West, Ohio,

Application to purchase +500,000

! New Phiila.,0hio, approved 653
, Three per cent 30-year & 3 one-
{ year, conversion of approved 682

' Counsel - Opinion counsel re assicnments

. of open book account rediscount-

| able at F.R.3anks circulated 474
] ibi

1 ' -

Opinion re maturity & eligibility
of City of Bath, ille., warrants

|
| subject to interest .penalty
' sent to 412
! 3 3 - .
i Opinion re returning to withdraw-
i ing banks value of their stock 248
| Rediscounts - To prepare letter to
j re conflict Sec.1l3 F.R.Act &
Sec.5200 R.5. = limitation re 561

")

Examination - Report of referred to F.i.
Delano 378

Fancher, Z.R. - States situation at 356
Federal Reserve Cities - Attorney General
opinion re - change in 472

Change in letter to 479

Federal Reserve Notes - Applications for
approved 13,331,667

Loans - Application to purchase loan of

City of Columbus b2b

Approved cuthority to purchase 8310~

000 - Board Bducation of Cleveland
subject to approval Counsel 672

Notes - Application to purchase $15,000 City
of Richmond approved 662

Diged for FRASER
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rve Banks: CLEVELAND: (Continued)

Notes - (Continued)

Application to purchase four issued

by Toledo anproved

Application to comvert $2,000,000

-~ '3
into 3% Z0-yr. conversion bonds

s

mended by F.A.Delano

Rates - On Acceptances - letter from re
On Trade Acceptances approved

Report -~ Of condition - letter from re sup-

plying agents

Statement of conditions by W.S.Rowe
re Dividends

Stock -~ Surrender of -~ letter referred to
counsel

Warrants = Approvecd application to purchase

City of Lexington - also bonds
City of Delaware,Ohio

Application ‘to purchase, of City of

Covington, Ky., approved
Application for purchase of ap-
proved
Authorized to purchase & hold

Application to purchase of City of

New York in excess 5% limit ap-
proved

Request to extend limitation in
purchase approved

Request to purchase of City of Bath,

llaine, approved
Request to purchase $20,000 of
Cleveland Heights,0hio,approved

Federal Reserve Bank - DALLAS:

Accounts - Abandonment of between Dallas &

Kansas City

o "
& Sk l-yr. Treasury notes recom-

707

(&>
(00]

pd
o
(91 ]
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Federal Reserve Bank: DALIAS: (Continued)
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Advisory Council - attending directors'
meetings -~ letter from re members

of- copy sent to W.F.Ransey
ets at - Transfer of, détters 2.0.Ten~

.
ison presented by W.P.G.Harding

Bond - Governor to sign release of E.0.
Tenison & i cC&leb
Application to convert 27 U.S.
bonds ($530,300) apnroved

Clearing - Fermigsion given to establish
ntra-district plan July 5

Collateral security behind F. R. notes at;
letter W.F.Ramsey re custody of

Correspondence ~ attention called by W.P.
G.Harding to -fact that mail ad-
dressed to Board rather than Com-
mittee in charge of F.R.Bank;
method to be adopted

Counsel - opinion re rediscount of vaper
by other F.R.banks
mffect of 104 limitation on en-
dorsed paper & upon reciscounts
at - ruling of counsel: to be 0b-
tained |

Directors - Appointment of made special
order

Best man to be selected irrespect-
ive of residence

Letter from Z.L.Cobb & 4.P.Coles
i |

nlection made special order for
April 12

Wewsome,W.B. - name in place of
Zdward Rotan

Request W.P.G.Harding for postpone-
ment of appointment of

ACVII

125

679

603

573
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Reserve

Bank: DALLAS: ' (Continued)

Pirectors: (Continued)

ne

Dividends: How to show on books that di-
e

on of deputy to be spec

Vacancy at referred to Cormit-
tee on Operation of Rank 374
Wooten,H.C. - recommended by
..;.;.LAruinw 462
Wooten ,H.C. = election of to
fil] unexpired term Felix
Uartinez 466

end was earned

1 of stating from ac-

zting qt:nd“"lnt statis-

SR

Memorandumn of J.A.Broderick re
-at F.R.Bka«,8ent -to

Policy of re payment of

Resolution to be prepared by
counsel re declaration of 1

Statement re 2

ia
for meeting of afternoc

andorsement of directors on paper offered

for rediscount ‘at F.R.Banks
policy of

Exchange relationship between Dallas &
Kansas City - letter L.P.
Talley

Notes: Application for approved 302 ,4
" for $100 denomina-
tions apnroved 3

Rates:

-

Printing additional - Board ap-
proved recommendation of Com-
mittee on Issue & Redemption 4

17 )
Ssj on “Jdﬁ Acceptances approved =23
35 to 50 on Open lMarket 186
Open larket - question laid on

table 1L

division to ac 106

30

36

(s

22
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|

| Federal Reserve Banic: DALLAS: (Continued)
i Rates:

8]
i ble pending arriva:
1 Open market, on bill
! 72 7 7
of 3% to 5% app

Report of conditlon of accou

red to W.P,G.Hard
3 Delano
of condition by T.J.Record 581
of examination of 583

| of WeP.G.Harding limiting charge-
| off of bank bll‘l?di‘ to
| 35,000 annually 106

Rediscounts ~ letter re referred to W.P.

| G.Harding 571
f letter re rediscounts be tween

| F.R.Banks referred to W.P.

% G.Harding 572
! Paper to other banks - letter

i re selling 437
| Resolution re increase of salary adopted 680

Salaries -~ Increase approved by Board for
. Re3s COlQW“},UJy°n” teller 3/8
Letter by W.P.G.Harding "“t:p
; to resolution by Board of
| Directors
{

(&
o1
3]

vl

T
o
S

Statement of condition by T.J.Record

| Federal Reserve Bank: KANSAS CITY:
| Account lio. 3 - letter re abandonment of;

mai“ ained under agreement

with Dallas 596
Accounts - report of referred to ¥. A.

Delano & W.P.G.Harding 93

P—

Dicieed for FRASER
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Federal Reserve Bank: XANSAS CITY: (Continued)

Bonds ~ discussion of purchase with particu-

par
lar reference 575
for $R06,400 & notes for $206,000
for conversion 679
Purchase of; letter & reply 417

Certificates - organization for Kansas City
not having expense paid by bank
executing Dal

Organization - statement of counsel
re expenses of member bank ex
cuting 6552

('J

Committee of Board to visit - W.P.G.Harding
reported conversation with W.F.
Swinney re condition at : 199

Delano, F.A. - Reported conditions at 188
; ] -

Deposits - Letter from collector interna
revenue re refusal Kansas City

to accept after 12 o'clock 430
Telegram from re willingness to ac-
cept up to 2:45 o'clock 433
Dividends - Statement re 216
Bxchange relationship between Dallas & Kan-
sas Gity renewed 30

Military Service - letter re six months!
leave absence with pay to 3 em-
ployes of bank referred to F.A.
Delano 716

Notes -~ Application for £5,000,000 ap-
proved 111
Assertion of shortage in shipment
of referred to Com. on Audit

P

& Bxamination 551

Rates - Increase in by request effective
April 7 referred to F.A.Delano 414

{
{
|
|
{
{
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! federal Reserve Bank: KANSAS CITY: (Continued)

! Rates - (Continued)

{ Request for increase in on comaerclal

| paper favorably reported 419
Secretary authorized to give changes

in discount to press 427

Telegram to agent re discount

r of J.D.Rising embrac-
er from A.C.Miller re

g 5

»

439

Salary -~ Lette

| derson as cashier at {4,000 ap- .
proved for 90 days 341
j Statistical reports from member banks - dif-
ficulty in securing referred
{ to F.A.Delano 250
{ Statement of conditions by B.F.Swinney 213
ederal Reserve Bank: MINNEAPOLIS:
Applications of State banks - re time re-
quired to pass on; letter to De
{ submitted to Comptroller Cur-
| rency before transmittal 348
Bonds - Conversion - application to convert
o % < . me? 4 -
2% U.S.Bonds into 3}% bonds &
| notes approved 695
~ Conversion of $179,000 & notes of
| 170,000 679
{ Protection of - letter from Agent 428

Selling of U.S. bonds at less than
102% 440

Bulletin - Letter from agent re business
conditions for publication in 439

Diclimed for FRASER
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LMINNEAPOLIS: (Continue

Checks ~ Letter Thro.Wold & Lem.Counsel re
right to charge back to Trea

d)

*0aa

unpaid checks deposited by

lectors Int.Rev. ref. to Com.

on Relation with Treasury De

Barning power of '~ Llem. by A.C.Miller

n - mem.A.C.Miller re report
ordered circulat:
nd report of - re
A.C.lliller

a
(

o

ferraed to

o
154
£

1

T « o T o) ne Yred 4 T n e 3
Loans - by F.R.Banks - letter John Burke

re editorial in Des lloines

payper
o

Minutes - Letter J.H.Rich re transmissior

nf
Ui

Publishing bank news - letter J.35.Willi
re plan of Agent

y -~ request for increase

Request for increas
approved

Request for increase
laid on table

,..l

Rediscounts - ‘restrictions on'member bhank de-
oit 28

Statement of conditions at by C.T.Jaffra

warrants - Purchase of - limit for - up

o
20% approved

0

(=)

al

£

ms

~€ » ¥ 3343 N Y v T - ”

of condition of gombe“ banks- lette
re supplying Agent with fu
2

504

5560

535

418
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wiatadyr of Banl of Hatha o SO AR
Custody of Bank of letherlands gold by -

o

Bxamina tion of referred to P.i.Warburg 283

Fiscal Agent- -~ letter Agsst.Secy.llalburn re

bank acting as 652
Notes - Application approved for 1,000,000 325

for 495,529,619,659
Conversion of 679

A

Printing additional 42

Opinion Attorney General re col
C

lty Act nem . banks
are reguested to cover checks

at par 661 ,

Redistricting - Hearing re - Conn. banks to

4

g
@
=
o
o+
=
5]
i
D
o
Lo}
o
@
@
’—t
(Vo)

Salary list approved =86

Y - y 7 - .

,Dr. - Letter re N.Y.Bank acting
as depository for Bank of
Netherlands 206

Warrants - Request for increase in limi$ of
purchasing Hew York City 25

™ v

varburg, P.ll. - Report of condition ordered
circulated 337

Rederal Reserve Bank: PHILADELPHI!

ssistant to Asent to be appointed 182
By-Laws ~ change in re holding of meetings =83

Certificates Stock - Letter requesting that

4
v
issuing be taken up b" Board 435

igitized for FRASER
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| “Federal Reserve Bank: SHILADCIPHIA: (Continued) -

{ 3
| " . : ~ ::4"0
| Clearing - resolutions' read ox?
{

? :

; Directors - Resignation Vence lcCormick

| & appointment successor 678
E

Dividends - statement of 218

Examingtion -~ reports of re accounts at
referred to P.i.Warburg 1286

Notes - application for approved 28
{ application to purchase 25,000
| County of Northampton 629,645
| Cost of prirltinf - letter r
| charging off for notes print-
1 > . . 3 A G
A ed but not in circulation 649
5 Conversion of notes & bonds 679
{ Perforating mchine for 565
- To pay $6,000,000 into Treasury - 112
‘ I
| Rates - Excecutive Come,Board directors
i
{ to be ;-';i‘!cn au thori ty to
| on discount rates - lette
! be submitted to counsel 671
i Report - R"‘Juds Chas«J», ON 574
‘ um P, 182
{ Statement o 212

arrants -
10
i ~
! 100
| licati
! York City, approved 284
{ Application to purchase
| % 450N
i T
!
| 7 -
1 ¢ TN
i P A
{
!
|
{

ISR s
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| Federal Reserve Bank: 2 1wt inued)
| Counsel - Opinion re rates at which new
| stoclk should be 227
| Opinion re plan of to

fund stock interest of with-
| drawing .banks 240
| Directors - Class "C" - letter Agent re
| change in by-laws re 169
|
f Dividends - authorized to pay additional
| 1% due January 1 363
| Sta tement of 215
é
s Bxamination report 427
i Federal Reserve Cities - changes in pro -
| posed letter re decision At-

torney General re changes in

! location postponed 472
|
| Fees - of Directors - changes in 201
i

v Pirst National Bank, XNew llarket,Va. -Let-
ter re excess of 2 shares

| held by - readjustment ap-
proved 427

| Gold Settlement Fund - Permit tlng payment
to be paid from in behalf of
bank for purpose of reimburs-

5 ‘ ing the 5% of member tanks
‘ in District(W.P.G.Harding) 40

Opinion - Attorney General re ¥,R.Cities 472
changes in 479

Petition Baltimore to be named F.R.City 440

| Quarters - Question of better 467
{ Rates - Opinion counsel re 227

Opposed to trade acceptance rate
of 3% 806

Digeied for FRASER
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CVIII

Pederal Reserve Bank: RICHMOND: (Continued)

Rates = (Continued)
Resolution of directors re increase
in commodity - also for trade

acceptances 462
Report - W.P.G.Harding re conditions 446
Resolution re action of 17th approved 467

Salary -~ approved for fice governor & all
officers & employes below him 286
Increase for Governor 288
Of Governory De.R.Coker & ¥.F.H.
Gorverneur called on W.P.G.
Harding 83

Statemert of conditions at(J.¥.Norwood) 212

3tock - surrender of - application Fourth
Nat'l.Bank of Payetteville,
N.C.approved 517

Federal Reserve Bank:  5T. LOUIS:

Acceptances - purchase of - adverse re-
port P.uU.Warburg; drawn
against goods in process of
manufacture

Purchase of protested - letter
Third Nat'l«Bank of Union
City, Tenn. 412

Report P.ill.Warburg re - protect-
ed by chattel mortgage on
cattle & approving such ac-

4]
o

ceptances by 14
Advisory Council - Telegram re eleé¢tion of

F.0.Watts as member 432
Bonds for $190,800 - conversion of 679

{
i
|
$

|
|
1
|
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¥ederal Reserve Bank: SAINT LOUIS: (Continued)

Capital stock withdrawals - letter re
value at which refused

Earning power of - memorandum by A.
C. Miller

Government deposits - report W.P.G.
Harding re form of payment

Notes - accunmulation of national bank
FeRe, unfit - letter from
Asst.Treasurer at St.Louis
re refusal to redeem

F.Re, unfit - Letter Wm.lcC.
Martin re policy bank in ac-
cepting

Rates on trade acceptances approved

Rediscounts - F.0.Watts stated bank
has little; Dbusiness good
except for labor troubles

Salary - approval list of employes;
approval officers for first
quarter

Warrants - Request for authority to
purchase issue of {15,000
Mayfield,Ky.,approved

Request to purchase Kentucky
warrants authorized subject
to approval of Board of Di-
rectors

Federal Reserve Bank: SAN FRANCISCO:

g for FRASER
guisfed.org/

Agent & Deputy - during absence of

CIX

169

187

267

30

89

92

362

581

286

376

416

Claud Gatch to act 597,605

Bonds - $£500,000 for conversion

679
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‘Federal Reserve Bank:

By-Laws - Letter re amending for appoint-
ment of Acting Deputy Gove.

Circular to be issued by re clearing &
collection of checks

Dividend statement
Barning power - Memorandum of A.C.,Miller

Investments - application to increase pow-
er to purchase, approved

Lease of banking premises' to be renewed;
condition ref. to A.C.Miller

Notes - application for approved 22,434,

Additional printing of authorized

For bank to be shipped to sub-
treasury at subject to usual
withdrawals

Rates - of 5% on mturities over 90 days
Report on conditions in district

San Salvador - letter re establishment of
‘bank

Shipment to subtreasury of $9,040,000 to
be held for

Statement of condition by Herbert Fleis-
hacker

Warrants - Letter re purchase of in ex-
cess of minimum percentage

Federal Reserve Banks' Fund:

Separation of certificates in Gold Set-
tlement Fund so as to credit
Agent's & Bank's Fund

SAN FRANCISCO: (Continued)

397

570
k16

187

257

366

605

600

a1
134

582

186

594

el4

187

574

{
i
{
|
|
{
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CXI

Federal Reserve Bank Notes:

Question of records to be kept by Board 230

Saturday statement - showing 5% reserve
against F.R.Bank notes suggested
by C.S.Hamlin 649
To include 5% fund agzinst Federal
reserve bank notes reported by
A.C.Miller 659

Federal Reserve Board:

-

g for FRASER

guisfed.org/

Advisory Council~- lember of Board in charge
of district to investigate status
of new members 27

Agents' Conference - P.Jay suggested meet-
ing with Board to consider pro-
gram for : ;

Question of address of communica-
tions intended for Board & Com-
mittee on Operation to be con-
sidered

457

Amendments - at request of 2 or more mem-
bers will transmit minority re-
ports to Congress 160

Letter to Sen.Robt.0Owen asking ad-
ditional hearing by subcommittee
of Sen.Come on Finance re pro-
posed by Board 397

Re use of word "Federal" ref. to
counsel for new draft 413

Secretary instructed to obtain
1list & history of all proposed
by Board,to be enbodied in per-
manent record 719

Bills of exchange - up to 100%;authorized '
list banks granted power to ac-
cept;to be sent State Dept. 509
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Federal Reserve Board: (Coatinued)

Bills of exchange - up to 100%; approved
application Irving National Bank
for permission to accept 407

Boards of directors - recommendations to
be made previous to Nov.l5 re
changes in 41

Bulletin - Note to appear in to effect that
Board does not necessarily indorse
opinions or conclusions contained 480

Clearing & Collection of checks - 16 let-
ters received approving action re 584

Clearing Houses - commnittee representatives
met with 702
Views asked for by Com. on charges
to be made for handling check col-
lections & use of words "collecti-
ble at par" 703

Comptroller of<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>