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—;ceptances:(Continued)
Limitation 10%:

Discussion of oricinal and alternative
draft re foreign trade 380

Loans of national banks; opinion of Counsel 617,625
ITew Orleans Branch; not conforminz. to Board's

resulations 622
Protected by chattel mortLAse; approval of

by Jt. Louis Bank; report re 14
Publication of statement re - request of

John Perrin 545
Purchase:

Brown Brothers, firm whose - are elicible for 619
Jay, Pierre, letters re statements of

private bankers re 121
Printing list of banks and firms from whom

Federal reserve banks have
purchased 584

Rediscount:
Cattle raisers; letter Paul M. ViarburC re 609

Stamp Tax:
Letter, Counsel to Commissioner of Inter-

nal Revenue re 369
Letter, Deputy Commissioner Internal Revenue

not subject to 410
Third Irational Bank, Union City, Tenn:

Letter protesting purchases of by St. Louis
Bank charsed back to account
of bank on date of maturity 412

Trade:
Promotion of idea by G. H. Paine; articles

sent him by F. A. Delano and
H. Parker Willis 228

Bates;
Boston, 327, approved 229
Cleveland, 37,) - 60 days; 37.:1; 90 days 302
Dallas, 51% up to 90 days 23
Richmond, extension 3.;/.3 462,467
St. Louis, approved 362

Scott Tissue Paper Company:
Commending popularizing of 184
Re- 174

L3ttor„, Pierre Jay, ordered circulated 269
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Acceptances:
Trade:

111

Rates - Reduction to 374 sw-gestion

P. T.:arburg 203

7eduction to 374 rerart re 306

Report P. Warburg re Far 7ast Trade 59

Up to 100,4 capital & surplus; Basi•m permitted

to accept:

American National 3ank,Jan 2rancisco 658

Forth 3t.Nat'1.3ank, Phila.,Pa. 400

HIrrinan :att1.3an, New York City 620

Irving :Tat'l. Bank, New York City 407

Merchants Nat'l. Bank, Boston, ':ass. 361

Merchants Jat'l. Bank, Worcester,UassZ25,530

National Bank of Republic,Chicasy,I11. 482

National lank of Danville,Danville,Va. 433

NItionll Mink of Commerce,New York C'y. 563

National City 3..nk, New York City 563

Philadelphia rat'1.Bank, Phila.,Pa. 281

Second Nat'1.3ank, Boston,:dass. 91

List of National banks having full acceptance

power sent to consular representatives 369

Request G. a..Roberts for list banks granted

ower 452

Otn.te Dep.3.rtnent for list banks granted

power 509

Accounts:
Abandonment account between Dallas & Kansas Cy. 596

Advertisement Commercial Credit Co., re pur-

chase of open accounts 498

Examination accounts of R.L.Austin; reports of 685

Ingle, W.F. 24,226,245
:Joncure, J.A. 427
Ramsey, Wai repart on 583
Sawyer, C.:;. 342
Wellborn, :.7. 272

emorandum J.3roderick re examination accounts
of F. R. Banks & F. R. Agents 685
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Iv

visory Co:aAit tees of Banks:
Leality of !aaabership on U65
Letter from Judiciary Committee House 4: Sen-

ate re 377,396
to Phillips e.; .11r2ry re 372,452,196

e.Lorandum of counsel re 461
re advisory committees appointed
by directors of han coming with-
in Clayton Act 349

Opinion counsel referred to Lir. Cotton 192

Advioory Council:
laend'aents sau7:ested by 75
Appoint-aont of candidates left open until fall 643
Branch banks, question of plac.-)d before

Board by
Cotton, J.P., concurs in counsel olinion re

authority of Board to prescribe
qualifications for 20

Copies of all ref,;alations,cirollars,press state-
ments mi OOoraoh rulins and 3u.1-
letin to be sent to

Dallas, Letter from re mothers attendthL. di-
rectors's lace tins LO5

Forcan, Letter from re 16 467
L:eetinc of, with Joard 20 9,576
ii.e.:.bershi,) of RIT:11ond bank on; letter 27
Ilinutos of meetin ith Board referred to

j.r. Delano 585
I:Tworood, J.W., election of as member 08
Perrin, John - Letter from re membership in 28,73
Jolection of candidates for 631
3,/inney, 7. F. - - lectod J. me lber 15
Record, T. J. - as me other; method to be follow-

ed -„hen nevi ae iber selected 27
Topics for consideration next meetinG 8, 26
- atts, P. O. - elected member 'Tit.Louis 432
Winc, D. G. - Lotter -,nnoacin,,:: apoointAant 43

61

..z;encies:
establishment of - letter

J. Perrin 706
Discussion at meetinc of June 5 , 641
l'orei!:n agencies; establishment of 78,654
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V

Alabama Bankers' Association:
Tlesolution of forwarded to Board and read 646

Aiken, Alfred L:
Bond purchases - process of consummation at

Boston 355
Boston Clearing House - taking over - appeared

before Board re 592
Progress made in negotiations
with 648
Telegram from re agreement with 652

Clearing - Letter from re trio to Burlington re 665
Credit of lalden, Jass. - Telegra'l from approved 501
Governors' Conference - Letter from re date of 353
Redistricting - Letter re transfer Conn. Banks

west of Conn. Tliver - hearing
requested 524

Letter requesting hearing before de-
cision re transfer Coan.Banks 536

Allen, Sherman:

Bonds - 1emo re purchase of at Chicago 346
Renewal of for 25,000 207

Called attention to matters postponed until
full meeting of Board 555

Clayton :tct - Directed to refer all letters re
interpretation of anonanents
to Law Committee 593

Directed to docket application
of to 'private bankers" 622

Earnings and Dividends - Directed to order re-
print of report re 646

Gold Order Certificates- To transfer to J.
De La :later custody of 373

History of alrendments approved by Board to be
embodied in permanent record 719

ialary increased for three months 727

Ameements: -General -
Agents - Letter to ro proposed changes sur-rested 721

re requesting,if favored,
to notify Chairmen Comlittees
Banking 'Cc Currency House and
Senate 718
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-qeneral- ltinaed)
All i)ro osecl to be printed 242
Discuosion re sters to b, taken re 3,.)arther

c:rsideration end'Ients pond-
inc before Con.L:ress 696

-Ieserve considered L02,:,65
7ot3d to print in "7ulletin
text of as intr,d -cod by
(t.321. Korn 343

Crlass, Carter Letter to re attitude 3t-tt.:
b1-1.1;.-7?r2 toward. 246
Letter to forwrdid: waend-
ments aproved 719

--;e:ort in ,!7- '..i-.:1.11arOin,L; re hear-
inc before Toe ittee on 3an:cinc

oAl-rency 368
Socr.).t:y - to obt Liq list ,H 7 1 tor-t of all

1.1enclnents to ct ..L.nd preserve
-2eri ,d recoed 719

To obtain 11.1.7 1,roof re 340
Jfaith, - Le tter fro:a re 1:49
?el.:t of 253

, . Jua,-es ts no further notion re
ch..:mJ-es refortod to Sedate but
be brou;ht to attention of Coup.
Class whoa 3111 reaches Hcrme 640

acceptances:

3rAnches:

Andiriont :Ive cons iclered 360 ,428
posed by P.J. 543

'•lacr.:ested by 3. Utron(s. 502
ChanL:e in :_dtern:,.tive draft 396
Coalents P. Jay re 4;..0
Proof to be sent Sen. Craen as
substitute 401 ,
To be printed and ',resented to
ConpTess in :roof form 366

Voted to print text alternative
draft by 7.11]er 374

Foreicn establishmont Of by cor-
porations u;:iesed by J. J. :d1-
liasu

7. 754 7.1

inC oposat. .
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V11

e iciments: (Continued)
3ranches:

In U. 'vaendram t establIalla

;dtter 30,11-11,e 0110 ' '3 669
Let,tir Sen. Owen r,2 662
C:d:se in re est:2.1).2_

04a2. 3341a; Cl

Banks; :,et .
r lino re .1:46

Of -.7tn6er
cert .).in it lolls 303

BOlidj: jondod resell-IA-don ro onvirsioilcf
- atan Francise; of for

apo± rat of' Acting
Deputy aor ived 97

Clayton act:
Am ts to; .Hooed by 7r.C.Jr'uiss 107

DiscussioLL betwe,J11 Co.anse.1
31C73o7..rti, re 656

of to 3en..0won
sub,zaittoa by .C./laznlin 306

L to1,1r.:40Adoo
ijili re.

: -Letter (34i1.71ey1o1es re . 149
Lotter pre3ente0 'Trikor= 210
Lotter .:resonted te JuOicia.ry

Co,a3itteo of1:,,,-yate 208
),00.1 orjer foricoi
Lieetin 7 168

Dir,clIssioa re referred t',.)
tee 329

Clas:,..rtec; ,,Letter to by
not oit,

sal to
aotor

_Letter sent to re 475
Owens ..3 ,-?.11.;tranuits COpj of 203

2,athorized -to
-;:rite  to re Borcles vii 332

of 'ills of xcuJo Uo:.1.1 jai
paper;me:no. re
by x".. W'trburc iO
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-iiinendments: Cotinued)
International complications; Letter from

Gov. Strong re 76

Law Coanittee:
Amendments: Chances in language

referred to 352
Report re referred

to 197

Loans:
On real estate by :banks 135,147,149
Of 10;; capital & surplus by banks

to individuals & corporations 491.
Report W.P.G.Harding re amended

form Bankhead amendment 421
Short-Um on paper eligible for

collateral 118
Statement by j-.S.illians re permit-

ting banks in cities of less than
3,000 to write fire. insurance and
real estate loans 674

;.lutual Savings Banks: Amendment re discussed 242

ational Bank Act: Letter J.S.Williams re amend-
ment re nat'1.7,anks acting as
agents. for fire insurance com-
panies and real estate loans 664

Open market purchase of notes secured by
warehouse receipts 117

Owen Amendment: Report W.P.G.Harding re dis-
tance directors may live from
bank 268

. Owen, Robert L:
Adention of amendments; letter to re 352
Amendment by not to be published

in Bulletin for present 364
Hearing, lettcr to askinc for ad-

ditional by subcommittee of
Senate Committee on 2inance re
amendments except as to ?.R.
Notes 397 .
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::74-?ndments: (Continued)
Owen, Robert L: (Continued)

EstabliShing branchcs by national
banks; letter to se:Troving 363

Letter to by C.J.Hamlin approved 558
Report on Amendment 5197 R.J.:

Request by for 371
Phila.Chamber Com:Letter R.L.1ustin re 434
Redistricting: Amendment re transfer Louis-

iana banks 255

Regulation "0" - Proposed amendment to 111

Report re - by. C.j.Hamlin re statement of
Governors 75

Statement of what to include in 16

Reserves: Letter from Fifth-Third :dat'1.73ank
favoring amendment re 651

Revised Jtatutes:, Opinion counsel re amend-
ment to 442

Rue, R.L. - Expressed desirability of having
bankers express themselves re
amendments to F. R. Act 220

Savings Depts. of Uat'l. links: Amendment
suggested by Cong. Hill 533

Senate Committee on Banking & Currency; dis-
cussion of amendments re invi-
tation from 362,555

Mr.:41.11er presented alternative
draft to 3ec.13 to be submit-
ted to 387

Report W.I".G.Harding & C.3.Ham-
lin re hearing before re amend-
ments to act 368

Section 8: Amendment to re monopolies
Section lliAmendments re reserves apilroved

by Board sent to Congress
Section 13:Altornative draft to be presented

to Sen.Com.on Bankg.r!Our.

560

687

307
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menaments: (Continued)
Section 13: (Continued)

Letter from Coy. Wold re chance
in nroposed amendment to 568

Proof of amendments to approved 510
Section 14: Amendments to by C.S.Hamain 119
Section 16: Letter to Gov.3trong re amend-

ment4 to 94,536
Letter P. Warburg -re 561
Stltement A.Miller to be sent

R.L.Owen re 561
Section 21: Amendments suglIested by F.Delano 158
Section 5400 Letter R.L.Owen re amend-

ment to 305
Section 5197 R.S.: Request R.L.Owen for re-

port on amendment re 371

To text of report and eXhibi.ts 172
Text of presented by P.U.Warburg 197
Transmission of reports re to Congress by

Board me:ribers 161,285

1, can Bankers' Association:
Agricultural land mortgage credit plan - Let-

• ter J.H.Rich for publication
in journal of 515

'Clearing - Letter P.Jay re refusal Association
to support :appeal of conferece
bankers at'St.Louis re post-
ponement plan 723

Meeting Faecative ?,om. A.B.Ass'n.
with BoJ,rd to consider 565

Meeting :Ixenutive 7c)m. A.B.Ass'n.
with GOv.Strong re clearing
and collection of checks 558

2oreign branches 7 plan for creation of bank-
inc: corporations empowered to
establish 309
Letter re publishing memo.on 346

Invitation from Jec.Farnsworth to Board men-
bers to lunch with; regrets 69

from Executive Corn, of inviting
Bo -Ara to meet at Briar Cliff 305

Nltional Bank Section 8: LegislLytive Com, of-
to meet with Conference of Goys. 65'
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:XII

Anderson, Arch Cashier, F.R.Bank Kansas City:
h;lected - salary 4,000 341

Annalist, The: Publication of business conditions
in 516

Annual Report of F. R. Board:
Administration of the Act and operation of

F. R. Banks; sugrestions
for closing paragraph of 159

Adopted as a whole -motion W.2.G.Harding
withdrawn-statements 1:1r.1IcAdoo

Aolliller; to be farther con-
sidered 136

Amendre s - Consideration of and further
amendments 127

Further read, final approval 172
Loans on real estate by Nat'l.

banks; to report re amendment 148
question of statement to be in-

cluded in f,mendments to Act 16
Appendix - to - re salaries F.a.Bankx 9
Changes - Substitute offered by W.P.G.Hard-

ing to replace all previous 160
Secretary to make, in language
for purpose of correcting errors 161

Consideration of 69,71,106,117,118,127
And further discussion; ae-

tailed statement F.Delano re re-
lations between Board & Comp. 145

COpies - Secretary to find out how many will
be printed by Congress 208

Twenty-one ordered sent to pupils
Colorado collage 393

Date - official, to be .eeb. let - transmitted
to Congress Feb. 14 172

Discussion - amended,etc; special committee
appointed to revise section on
note issaes 11,63
Further amended 56

Dividends - to be filed until annual renort
comes up for consideration; let-
ter from J.3.Alliaals re 30

Dividends & 1:xaminers W.f.G.Harding presented
memo. for insertion - later with-
drawn 154
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Re-,3ort of'2. 3oard:. (Continued).
Draft - ken u for di S OU8 S i on and, new

proof ordered :Tinted 46
Eithibit - Li o t of exa'l-ainers and salaries to

be prepred 59
List to be anended 172

Letter re fro ra Gov. Olc7. 203
:eetinL7 of Jan. 1 tl be (1070 ted. to 120

e as e for newnTapers on 14th - linitod edi-
tion to newsapers to be pro pared 172 "

Applictions - (for stock, increase and ecrease,
under Jtoc)

(for fiduciary . owers under '2rus tee)
Tinle required.. to pass upon by :,;..t .e.te banks;

inquiry fre 348

...i.ppl.'opriations -7, 011S.0 00'ti t toe on
Lotter Lir. l'iterald re 104

of havin:2 board -ie.abers before a sub-
coxaittee ; .i:'.1)eltuo to send le tt 99

°port 0.J.iiarliin re Board fbers anpearina
before 124

.,'1ainst banks for board; cost of
crolciJettlelwlit 'fund to

painst ban1 or .o rd e7.7panses

assets:
;:lernorandlLa J.Broderick re assets in h.,,nds of

'ents and control of

ssi::vtant Attorney General (G. C. ?odd)
G1 rin; - Copy of re .ort

once sent to
r:;-ortee. result convor-

:ince 7.1.th ,..7.:.r.',..Trarding ro
Lett(yr C.j.7Thoa6s r collection

sy:Jte sent to

o is tint Treasurer - 3ar rt is co ;
Delivery to be :lade to - 7,'800,000 in 'clOC do-

(:?.7.7otes)

690
376

028

61

170

206

402
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a

XIV

Ittorney Genoral U. J. (2. '.GreTory):
(See also Justice, Department or)
Federal Reserve Cities:

Advised C.S.Hamlin would send opin-
ion re Board's poaer to change
location of on April 14 455

C.J.Ha-flin to consult with re power
of BoLrd to clvtnce location of 441

Letter to F.R.3anks re opinion re
Board's novier to change location 465

Printing in Bulletin opinion re
chance in approved 509

Opinion re power Botrd to change to
be given to press 462

Clearing Comlittee on b) confer Ath of-
fica of 146

Consideration of quest.ion; C.S.Ham-
lin to request post.00nemmt of 502

Letter, to re question of 130
signed by governor re 182

Informed Board has suspended work
on 514-A

Clearing House question - letter from re re-
ferred to F.1..De1ano & 7/.P.G.:511rd-
ing; Secretlry to cooperate 104

Audit & Tlxamination Division:
Reported re accounts of W.Ino:le H.B.7ellborn 24

Austin, 7. L:
De3izmated chodr:Iln for coming year 19
Examination of accounts 685
Forwarded resolutions re clearing adopted by

Phila. al.ak 529
Letter re tenure of office of eqlployes 9

Collection of checks dravin on Min-
neapolis 14

from re appointment assistant refer-
red to-Comlittee on Operation Tu.,. 66

from re 2.mendllents proposed by Board
considered by Alila.Chamber Come 434

re use charts in rerorts business
conditions for Bulletin 514-A.

re Board's views re clearing plan 519
Vacation in July 712
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Baltimoro'- ReE;ional Reserve Bank Codmittee:

1Jeeting of re introduction of bill giving

Board right to 'Make changes in

Fe0.eral Reserve Cities

Aequett for hearinr, before Board Secretory

to advise all criticisms of At-

torneY General's opinions should
be addressed to him

XV

625

596

Bankers:
Conference of at St. Louis, tele 7ram re clear-

ing system, referred to ComLiittee on
Clearing 664

"Private"
Application of ClaYten Act to 622

Application of Clayton Act to; J. P. Cot-

ton and L. O. Elliott to discuss
with Board amendment to Clayton Let

and Procedure thereunder 658

Application of Clayton Act; opinion of
Counsel re 623

B4n1head Bill - Amendment to Section 5197, Revised

Statutes:
Harding„W::.P. G. reported re in amended form 421

Letter from Senator Robert L. Owon re report
on referred to:  1'. G. Harding ahd
John Skelton Villiams 311

Bankinp: and Currency - Committee on House and Senate:

Amendment re acceptances, final proof submitted 428

Amendment re, acceptances,yanl Y. "larburg to

present before 548

Amendment to Section 13 of Federal Reserve

Act original and alternative draft

sent 387

enduents to Act, Committee of Board to appear

before 1155

Amendments to Act, invitation from Senate Com-

mittee to sent representatives of

Board to discuss 3G2
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1

XVI

1),L.,;..ljug and Currency (Continued)
Amendments to Act proposed printed in Bulletin,

letter to agents sly:costing attention
be called to member banks and sug-
cestions be submitted to Committee 718

Amendments to Act relating to domestic accept-
ances, Governor Hamlin reported hear-
ing before, by 7. P. G. Harding and
himself 368

Foreign Branches, bill for e8tablishinp; in
fereign countries; committee ap-
pointed to present 547

Warburg, Paull:. requested to prepare state-
ment re views of Board, to present 557

Bank of Netherlands:
Opinion of Counsel re custody of gold of -

by Federal Reserve Bank of New York
to be communicated to Federal Re-
serve Bank of New York 373

Barron, Tisconsin:
Consolidation of banks at, letter John H. Rich 537

Bath, Laine:
Federal Reserve Bank of Boston granted permis-

sion to buy notes of - for 20,000 521:

Beal, T. P, • Director of Federal Reserve Bank of Boston:
Opinion of Couns61 with reference to questions

raised by to be forwarded 171
Opinion of Counsel re 10 limitation on loans

by national banks and its applica-
tion to acceptances, Governor to ad-
vise 623

Opinion of Counsel re 10;,; limitation, appli-
cation of on national bank loans to
acceptance business 617

Beatty, George L:
Letter, laid on table 60

Bills:, ,
Firms whose bills are eligible for purchase

by Federal reserve banks -
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1

- (Continued)
Heideltach & Ickelheimer ,Company-
E. Naumberg -.& Comi)any •

.J. l Loran & Company 534

Introduced by Congressman Hill authorizing mem-

ber banks to Open savings accounts;

Paul M. Warburg and Counsel to, prepare
, report to •Congress 628

Introduced by Congressman Hill investment of
savings bank departments of national

banks 686

Purchase of guaranteed.. .!..stated in sterling 182

Bills of Exchange:
Amendment re discount of 310

Irving National Bank of New York, application
to accept up to 100 of capital stock

and surplus 407

Open market rates on - for Dallas and Atlanta
approved 351

Opinion of Counsel re form from Atlanta to be

printed in Bulletin 459

Bills of Lading:
Need for uniform Bill of Lading Law Letter

Paul M. 7arburg to Secretary McAdoo 569

Boehner, Joseph:
A=unt Of credit released through Federal Re-

serve Act referred to F. A. Delano 579

Bonds:
Allen, Sherman, renewal of 207

Allotment of, Frederic H. Curtis', James B.

1:cDouga1 letters re 195

Amendment to resolution re conversion of L63,269

Atlanta, Feden,1 Reserve Bank of, application
for, convert consols into bonds and

one-year notes, approved 519

Atlantic National Bank re amount of, to be de-
posited with Treasury Depart:lent to

secure circulation 448
Boston, Federal Reserve Bank, stated not inten-

tion to convert further at present 682

Circular to be distributed to all Federal re-
serve banks re 2:), issued by Richmond 169
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Bonds: Continued)
City of Delaware, Ohio, Cleveland Bank pur-

chase of approved . 138
CoLlaittee on Law, requosts Counsel's opinion

re banks withdrawing and keeping of
minimum with Treasurer 227

Comiittee on .Relations with Treasury Depart-
ment to investigate refunding of 2;:,
into 3's and in what proportion notes
and bonds will be ;.i.ven in exchange 206

Conversion:
Adjustment of allotment re 284
Amendment to resolution re 263
Amendment, further to resolution re 269
Delano, 2. A. to confer with Counsel re al-

lotment and - 68
2,A, into 3,4, at Richmond Bank to take usual

course 363
2's into 3's and rotundity- of 2, no definite

policy 32,34,68
2, status of referred to Committee on

Relations with Treasury Department 169
2,, into 3, poll by Board sale through

Treasurer 35
420,000,000, Secretary LcAdoo re not to be

excnanged by ?eueral reserve banks as
to July 1. 711

2/4 into 3;*, to give to iTess copy of 3ecre-
tary's letter 272

C;30,000,000 into 35 by 1,Pederal reserve banks,
letter Paul I.. 'arburg to Jecretary 698

3r, thirty-year bonds to be purchased by
Federal Reserve Bank of Cleveland
approved 682

into 3, Charles 1;. Hamlin read draft of
letter to Jecretary I:cAdoo 54

2": into 3, Law Camittee to draft resolution 35
::e:orandum of iaul IL. :arburg referred to

Counsel for opinion 273
Operation, J. B. :cDougal re Chicago Bank,

whether allotment must be part bonds
or part one-year notes, memorandum to
3ecrQtary McAdoo and reply 289

Operation, itscretary EcLdoo re proportion

of to be included 304
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Bents: (Conti2Lued)
Conversion:

rlan for, report of 7. A. Delano re limit '567
:Policy referred to F. A. Delano 238
:).larterly period, letter -2ierre Jay re

steps taken 545
rluarterly period, submission at 533
Solicitor of the Treasury and C. S. Hamlin,

conservation re substance of 133
Strong Benjamin re 629

Convert - list of bonds, notes and total re ap-
plication 679

Convert 050,000 25:;, into 3 pproved for 11n-
neai;olis Bank 695

Cotton, J. P. re charter-bond requirements of
national banks 348

Curey Smelting Refinin Company, 7. P. G.
Hardin' reported re disposition of
first mortgage bonds of - 520

Ourey amelting& efinin,_7 Company re purchase
of by national banks . 515

Delano, 2. A. to act in accordance with author-
ity in Secretary McAdoo's letter and

• to answer inquiries re 273
Division of Statistics re bonds and notes at

far cremiums, discounts separate,
referred to F. A. Delano 473

Exchalle as proposed by John Perrin, letter of
3ecr3t%ry YcAdoo frol Governor Traclin 46

EI:ch,no:e United States L';,, 3 bonds and notes 403
?arm Land as security pledged with 2edera1

reserve banks, Hon. -1. Carter Glass re 556
ulovernment purchase of at Richmond reported

W. P. q. Harding 227
Issuini; of :;:'30,000,000 for conversion into 3;4)

by Federal reserve banks, letter of
7. P. G. Harding to Secretary McAdoo 698

LcCaleb, 7. F. and E. 0. Tenison released 125
A. C. recommended obtaining for John
Perrin of c250,000 from December 31 398

Minneapolis Bank, selline of at less than 102,A, 440
i'linza holdings of by member banks, letter of

John Perrin
7ational Newark Bankin,; Company re mount of

securing circulation to be left with
Treasury
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Bonds: (Continuod)
opinion of Counsel re conversion of referred

to Law Committee 37

opinion of Counsel re purchase of by row Orleans
Branch 429

;.er,.in, John, bond of, :.mornndu. cf Cr,-,unsl re-
latin,7 to

lurchase: 74
30/.0117h of J-lissw,Ae, ;a. 13:: Cleveland '3,an1' 339
Boston Bank, L. 7. 7eed read letter re pro-

of const:(1. 655
Boston Bank's inquiry - if member banks

tr,nsfered after !.pril 1, could be
included in quarterly allotroent 336

Cleveland Bank approved r)53
2edera1 reserve honks s..pecial reference to

Ernsas City, discussed 575
Ader-1 reserve banks, "Ilrensurer's resolu-

tion re 3C0
Government, at Richmond refort of W. P. G.

Harding 227
Guvernor and Vice Governor to prepare let-

ter re 196
Kansas City Bank re 417
Memorandum of Sherman Allen re at Chicago 246
New Orleans Branch 394
New Orleans Brnacn, me,norandum of Counsel

re bonds on own account 509
United States, no furtder action in con-

nection by New Orleans 700
Aeleasinc; of applying banks, question of Board

referred to Counsel 192
Refunding of, letter Frederic H. Curtiss 187
Refunding of, report by ?. L. Delano of con-

ference with 3ecretary McAdoo 259
Rich, John H. concerning 428
Rica%load, Federal Reserve Bank cf, action in

buying approved 195
Aural Credits Bill, Counsel's letter to Hon.

R. Garter Glass and Hon. Robert Gwen 699
lural Credits Bill, provisions in for vurchase of

by Federal reserve banks 711
Rural Credits Bill, purchases by 2ederal re-

serve banks, meuarandum of Counsel

re 393
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Bonds: (Continued)
Sale of:

Resolution re 3% 642

Treasurer of United States making offering
to Federal reserve banks by member banks696

Treasurer, poll of Board re conversion of

2% thirty year 35

Treasurer, Secretary to notify banks making

application, offers may be withdrawn

at end of allotment period 356
Shaw, Clarence R. to be required as temporarily

appointed assistant to John Perrin 604

Street improvement bonds of Van Wert, Ohio,
purchase of by Cleveland Bank approved 563

Strong, Benjamin re 3;; thirty-year 645

Surety, of Federal Reserve Agents 46

Tenison, E. O. and 7. F. UcCaleb released 125

Booher, Representative from Missouri:
Letter re F. T. Fleming acting as director of

Yansas City Bank, Paul M. Warburg to

revise reply

Bordwell, George 0: Cashier, Federal Reserve Bank of

San Francisco:
Question raised re circular to be issued by bank

re clearing and collection of checks

referred to Committee on Clearing

67

570

Boston Clearing House:
Aiken, Alfred L. appeared before Board re bank

taking over Boston Clearing House 592

Aiken, Alfred L. reported re negotiation with 648

Telegram re agreement with 652

Bosworth, C. H. Federal Reserve Agent at Chicago:

Designated chairman for year 19

Federal reserve notes, release of c.400,000. 535

First National Bank of Bay City, Mich., letter

asking permission to print in monthly

Bulletin matter sent out by Agent in

report of condition, referred to F. A.

Delano 394

Form of report in transmitting reserves by mem-

ber banks 56

Marshall, Thomas it., Vice President of the United

States regarding
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Bosworth, C. H. (Continued)
Rediscount of paper with other Federal resevve

banks
Shipment to Subtreasury of ..15,000,000 subject

to release by Board to, as aent

Bouden, J. E., Jr. New Orleans,
Selected Glass "C" director to .the place of

Joi Wexler

632

464

93

branches:
Amendment re approved 240
Amendment:

Autnorizing establishment of, by national
banks under certain conditions ap-
proved, letter to Aobert.L. Owen 363

Letter to Jenator Owen re, with reference 662
Letter jenator Sterling re, branches of

natikinal banks 346
Ordered printed 242

American Bankers' Association re publishing
memorandum on 346

Corn Exchange Bank of New York, establishment
of if they enter system 712

Domestic, establishment of, Jenator Fletcher
re objection to

Forgan, James B. report of, in Jt3tes wnore
laws permit

Foreign countries, establishment of, Committee
to call on Bank and Currency Committee
re views in connection

National City Bank of New York application to
open in Italy deferred until Paul N.
"Tarburg's return

National City Bank of New York to establish in
Italy, order authorizing

Opinion of Counsel re establishment lo.y National
Produce Bank of Chicago

Plan for creation of banking corporations to
establish foreign branches

Pratt, E. E., letter re establishment of
Question re to be placed before Governors'

Conference
Aoyal Bank of Canada at Caracas, Von. report of

establishment of adopted

669

577

547

598

610

30

309
173

Cl

tJ8

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



XXIII

'Branches: (Continued)
State Department, report stating purposed

establishment of Bank of Uruguay in
Washington 537

Strong, Benjamin stated situation in London
and Paris re establishment of foreign
branches by Federal reserve banks 477

Warburg, Paul M. favored transmitting infor-
mation to Pierre Jay received from
State Department re establishment of
in Venezuela 54

Warburg, Paul M. reported conversation with
Daniel G. Wing re foreign 196

Williams, John Skelton, opposed to information
of corporation to establish foreign 285

Bridges, Robert; Seattle, 71ashington:
Letter re status of export grain referred to

John Perrin 60
Outline re representations by, referred to

Secretary McAdoo 290
Secretary of Board to send letter criving in-

formation obtained by Board with
reference to loans on grain certif-
icates in northwest 134

Brown, Edward T. - Deputy Federal Reserve Agent at
Atlanta:

Designated vice chairman and deputy 19

Brown Brothers: New York City:
Letter, Pierre Jay re agreement with James Brown

re placing firm upon list of private
banks whose acceptances are eligible
for purchase by Federal reserve banks618-43

Buildings:
Guardian Savings & Trust Company re banks that

had purchased buildings
New building for Richmond

450
484

Bulletin:
Address, printing of Pierre Jay's and general

policy of printing of speeches 589,A9
Advisory Council; copies to be sent 231
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XXIV

'Bulletin: (Continued)

Amendments proposed published in July 718

Amendment to Act, uwen Bill not to be published
for present 364

Austin; Richard L. re cnarts for use in reports
of business conuitions 514-A

Comptroller of the Currency asked that a letter
of his in reply to statements made by
Leslie 0. Fooze of Oregon be printed 501

Doubleday, Page & Company re review by of book

"The Federal Reserve" 536

Dun, R. G. & Company, Board voted to print
statistics, business failures by Fed-
eral reserve districts 375,451

Earnings and expenses of Federal reserve banks
date when next published; cost of
Governors' Conference 336

Eligibility of directors still holding office
question of publishing 57

Expenses of Board and earnings at Federal re-
serve banks, table to be printed 96

Facts and figures to be put on exchange list 521

Gold Jettlement Fund, method of paying sums
to 5% redemption fund of member banks,
general policy, etc., published 40

Guarantee of paper offered for discount to
Federal reserve banks, by directors 60

Hamlin, Charles S. suggested note re Board not
indorsing opipionsor conclusions con-
tained in matters published 480

Miller, A. C. discussed report of business con-
ditions for - 643

Opinion of Attorney General re change in lo-
cation of Federal reserve cities as
separate article 509 '

Opinion of Counsel given to Comptroller before
printed, referred to Committee on Law 696

Opinion of Counsel publication of 238

Opinion of Counsel re. acceptance from Atlauta 459

Opinion of Counsel re farm loans sold by one
member bank to another in same district 364

Policy of conducting, report of W. P. G. Harding

and?. A. Delano 552

Post Office Department to give out information

to agents re postal savings 721
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.1...etin: (Continued)
:cress OtatemelAt of Comptrolier's office April

13 re printing 473,480
Publication in ;.nnalist of reports of busi-

ness conditions intended for - 518
Rich, John H. re making public reports before

publishing 439
southern Banker Publishing Co-anany, permission

granted to publish diagram showing
deposits 706

Speech of Paul y. 7arburg, published 239
Speeenes, etc., question of publishing discussed 481
statement re special rate for directors of na-

tional banks to be inserted 113
Status of and management of discussed at full

Board meeting 499
Table showing cost of Governors' Conferences

Board voted to reconsider action re
publishing 461

Burnham: C. E., Director, Kansas City:
Statement re expenses of banks executing cer-

tificates for Kansas City Bank not
paid

Burke, John: Treasurer of the United States:
(See card, Treasurer of the United Stfltes).

521

By-Laws:
2,aencLaent at Jan 2rancisoo for 8 ppuintment of

acting deputy Governor 397
Directors' meetings, change at Philadelphia re

time of holding 283
Inule, Silliam, re change in at Richmond re-

ferred to Committee on Operation 169
:.:odification of, at Richmond so tnere will be

no discrimination against Class
directors 142

Philadelphia Bank re change in re giving Execu-
tive Committee authority to act on
discount rates 671
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Cadwalader, W.E:
Appointment as assistant to F. R. Agent; no

change in salary
Committee on Staff recommends appointment

as assistant to F. R.Agent
Memo. J...Broderick asking detail of in ex-

amine banks

California:
Acceptance by National Banks of, re savings

accounts
Memo. Counsel re escheat laws of

432

114

26

389
313

Canton, lass. :
Opinion counsel, rediscount of note of by

New Orleans ref. to Mr•Harding 482
Rediscount of note of by New Orleans Branch 473

Carter White Lead Company:
Ruling, Commissioner Internal Revenue re ac-

ceptances not subject to stamp
tax forwarded to

Central Reserve Cities: (See Reserve and Central
Reserve Cities)

Kansas City not desirous of being
Minneapolis not desirous of being

418

220
219

Certificates:
Amendment re change in denomination of gold

order; to be submitted to Sec'y.
Treasury before being submitted
to Congress 285

Considered re issuance gold certi-
ficates for use Gold Settlement
Fund by Treasury Dept. 532

Complaint of member bank executing original
certificates for Kansas City 521

Discussion re separation in two funds 376
Engraving of certificates of stock4 letter

C.J.Rhoads 446
Of certificates of stock to be
furnished banks; authorization of 508

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



=11

Certificates: (Con-,,inized)
Glass, Carter - to aid in pasaace aulendments

for i d :)4jssue cold - Gold Set. Fun 
!Tomlin, C. 3. reoorted re hearini_; before

Bonkinc ,"; Currency Come re .;old
certificates 4100,C30 denomination 363

Letter to Commis..lioner Internal Reveaae re 231
1,032 in connection with Gold; makinL; up Gold

Sottlement 7-kind; resolution re 697

Members of Board authorized to sin &old -
on beLiolf of Board 690

Method, of transferring Gold Order, under
Gold -'iettle_lent Fund 367

Transforrin title to f,;eld order; in
Gold Settlement Fund not to be sab-
mitted to Governors 467

Tl000rt Gov. Hamlin re attitude Internal 'Rev-
onae 'lareau re taxation - of stock
in 20aeral Reserve Pi..„akz 170

Resolution re temporary custody cold order;
adopted 373

Re co;.!binetion referred to J. De -
:later

Separation of (;old; so sor.:3 are credited to
AL;ents' Fund and others to Bunks'
Fund - melno-andum re 1374

Statement - C. E. Burnham, director, Kansas
City, re banks executinc Orcaniza-
tioa Certificate for Kansas City;
e-r-)eases not paid 523.

Of Counsel re complaint of member banks
execatinc, for Kansas City 552

Stock - Federal eserve Bank of Philadelphia
letter to re issuing; Board adopted
form to be prepared thro.y-h Bureau
of ancravinc and Printing 433

To.morary - letter to Pierre Jay re 630

373

CharL;es:
Board's viaa in handlinc. check collections 7J3

Charters:
Back Bay 1Tational Bank aPplication for -

referred to 4;ent 723
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"Charters: (Continued)
Back Bay National Bank •(Continued)

Application held. up 717
7,'-c.piratiOn of national bank - memorandum

Paul Li. Warburg re 312
New ones issued in May , • 64-1
Roxbury, 170As. granting of to now national

bank in 667

Charts:
Use of - in showing business conditions in

publishing reports in Bulletin -
letter of R. L. Austin 5l4-

Chocks: (For clearance see "Clearance)
Collection of :

Austin, R. L. - letter re . 14
Board in receipt of sixteen letters ap-

proving 534
Circular on clearing and - referred to

Committee on Clearing - press state-
ment authorized 512

Circular to be issued by San Francisco
Bank on clearing and -questions
by G. O. Bordwell 570

Commercial Uational Bank of New Orleans,
re attitude New Orleans and Atlanta
banks in clearing and - 666

Committee of clearing houses moot with
Board to consider use "collection
at par" charge for handling items 703

Curtiss, F. U. - re lack of facilities
in Massachusetts 184

Delano, P. A.. - memorandum re collection
plan resolution 461

Direct routing of - Paul 11, Warburg's
memorandum 312

Governor:
Rhoads, C. J. collection system
of his city; copy sent J. O. Todd,
Department of Justice 206

Memo counsel re right of lann
Bank to charge back to Treasury, chocks
when not paid deposited by Col.I.R. 3D1
Report by - re collection matters .1.3"
(Introduced by L. 3. Lewis, Phila.)

Ingle, WM. - letter re 72,;
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'Checks: (Continued)
Report. Committee on Clearing re progress

made in clearing & Collection of 489
Suggestions C.T.Jaffray re collection of 578
Telegram from New York bank re member banks

covering.at par 661
Telegram from G.M.Reynolds asking conference

with Board for report of clearing
houses re collection of 694

Use of checks as reserves - opinion counsel 283

Chew; W. L:
To be asked to accept deputyship 92

Circulars:
Circular "T"; probable change in Sec. 5 of 59
Clearance, Check - consideration of proof 506

Circular on referred to Committee
on Clearing 512

Letter First Nat'l. Bank, New
Windsor, Md., re 526

To be issued by San Francisco 570

"Collectible at par" - use of words 703
Committee appointed to look after subject

of circulars for 1916 721
Copies of to be sent to Advisory Council 231
Corporation Trust Co. - letter from re is-

suance circulars & regulations 690
Proof of proposed new circular, series 1916 238
Purchase of paper by Nat'l. Banks which has

been discounted at high rate of
interest - proposed circular re 249

Rates of interest - proposed circular re
on purchased paper 172

Redistricting - Circular re adjustment be-
tween Dallas & Atlanta Districts 343

Revised circulars 1916 to be considered at
full meeting 515

Of Richmond Bank to be distributed to all
F. R. Banks 173

Cities: (See Reserve and Central Reserve Cities
and Federal Reserve Cities)

Central reserve, question of flaking F. R.
Bank cities such 61
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Cities: (Continued)
Governors' Conference - topics under discus-

sion re classifying as reserve and
central reserve cities 78

Civil Service:
Civil Service TImployee Union, letter & reply 349

Clayton Act:
Advisory Committees - legality of National

Banks under 377
Coming within application of,
opinion counsel re 464

Amendments to - Letter Sixth Nat'l.Bank,
Phila., re interpretation of 593
Discussion between Counsel and
Board re 656

Conference - Letter Mr. Kountze asking for,
with Governor#, re 232

Digest - Prepared by Gov. Hamlin 85
Index , 25 bound copies of author-
ized 624

Directors - Interlocking - Correspondence be-
tween A.C.Miller & WMaoodward re- 114

In savings, loan associations & na-
tional banks at same time; opin-
ion counsel re sent to association
making inquiry 418

Forms to be filled out by persons on
Boards of more than one bank 589

Exemptions- under amended Act; letter Sen.
Paine re 568

Letter to Agents re referred back
to Counsel 688

Further consideration letter to
Agents re 694

Changes in letter to Agents & forms
for use presented by R.Dulany 720

Hidhborn, C.S. - Letter from re 343
National Capital Bank - Counsel to give

opinion re 608
Private Banker - application to - opinion

counsel sent to J.P.Cotton 401
Application of act to 496
Application to be discussed at
next meeting 62
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Clayton Act: (Continued)
Private Banker (Continued)

Liability of under - opinion J.P.

Cotton to be obtained 492
Opinion J.P.Cotton re application to
where firms have capital of 4,000,-
000 454,463

Opinion Counsel re 629

"Substantial Competition"-Definition under 632
Memo. Counsel F.,: P. Warburg re 641

Clearing:
Agencies - establishment of as result clear-

ing operations; letter from P.Jay re 706
Aiken, A.L. - Letter re, and trip to Burling-

ton, Vt. 665
Atlanta 7 Letter from bank re procedure re 639

Attitude of re; letter Commercial
National Bank re 666

Approval of - Board in receipt of sixteen
letters re 584

Letter F.A.Drury, Worcester, Mass.re 657
Attorney General - Letter to re question of 182

Draft of rely to re clearing read
and discussed 130

Telegram N. Y. Bank re obtaining
opinion re 661

To be requested to postpone consider-
ation of question 502

To suspend work on :pinion re 514-A
Boston Clearing House - Letter Gov. Aiken re

taking over 592
Check Clearing -

Delay in system - Letter J.H.Engle for-
warding request J.T.Scott re 706

Constitutionality provision member
banks required to cover checks at par;
Telegram from N.Y.Bank re .obtaining
opinion of Attorney General re 661

Circular to be issued by F.R.Bank re;
,questions raised by G.O.Bordwell re 570
Discussion re at meeting Executive
Cortnittee American Bankers' Assn.,
report Gov. Strong re 558
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Clearing : (Continued)
Check Clearing: (Continued)

Memo. F.A.Delano ro 461
Report Committee On Clearing re 484
Rowe, W.S., jr - plan re; meeting to

discuss 333
Power of Board re; memo. P.Warburg 230

Chicago, Ill. - Secretary to visit to inves-
tigate question of 56

Circular - proposed by Committee on 500,807,512
Clearing

Letter from First Nat'l. Bank, New
Windsor, Md., re 526

To be issued by F. R. Bank San Fran-
cisco re 570

"Collectible at par" - use of words 703
Complaints - Letter J.T.Walker, Union City,

Tenn., complaining of results an-
ticipated through clearing plan 657

Committee - Of Board & Transit Mon to meet 475
Of Board & American Bankers! An-
sociation re 565
Of Clearing Houses with Board to
discuss 703

Conference -Baniers, St.Louis; telegram from 664
Bankers, St.Louis, re postpone-
ment plan; letter P.Jay re re-
fusal Amer. Bankers Assn. to
support plan 723
Board with McKay & Hendricks re
check clearance 301
Committee from Clearing Houses
to discuss with Board 703

Mr.Harding, Mr.Delano & Mr.Todd
re clearing; report Mr.Delano re 170
Justice, Dept., of; secretary re-
ported re conference with 360
Of representatives of twelve
banks to discuss 715
Of representatives of Clearing
Houses; telegram Geo.M.Reynolds 694
Of Governors - copy to be sent to
Asst. Attorney General 61

Resolution St.Louis Bankers op-
posing plan 672
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Clearing: (Continued)
Correspondence - re referred to F.A.Delano 349

Three letters re action of
Board re Clearing 536

Effective - Date for clearing plan - announce-
ment July 15 as 601

Postponement to July 18; request
Gov. Rhoads 604

Postmenement of date - Letter P.
Jay re refusal American Bank-
ers' Assn. to support appeal
Conf. of St.Louis bankers re 723

Telegram Gov. Dallas bank re July
5 as date for plan 603

Foote, F.W. - Letter to re 700
Questions asked by re clearing;

Letter Sen. Williams inclos-
ing 723

Governors' Conference - Copy of re clearing
sent to Asst. Atty. Gen. 61

New Orleans - Letter Commercial Nat'l. Bank
re attitude Atlanta & New
Orleans banks re clearing 666

Plans for - Atlanta bank - letter re procedure
in connection with 639

Delano, F.A., report re various
clearing plans 351

Forgan, J.B., Suggestions re 577
Governor Aiken, Letter re 665
Jaf fray, C.T., Suggestions re 578
Nat'l. Hardware Assn., letter re 594
Perrin, John, letter re establish-

ing clearing agencies as re-
sult operation of BoIrd's
plan 706

Rowe, W. S., Plan re 197,334
Texas Bankers' Assn. snecial meet-

ing recommended to consider
Board's plan re 573

Letters Mr•Austin & Mr.Peple re 519
Rhoads, Gov., asked postponement

plan until July 18 604
Postmaster General - Letter from re 12
Power of Board re - :4em. P. Warburg 230
Rediscou ting Suggestions P.Warburg re de-

ferring action re transfer Conn.
banks 640
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Clearing; (Continued)
Resolutions - St.Louis Bankers Assn - conf-

erence opposing 672
Rich, J. H. - Letter from re progress of

clearing plan in his dist. 707
Seattle Times - Telegram from re 564
Strong, Benj. - Letter re referred to Commit-

tee on Clearing 629
Texas Bankers' Assn. - Special meeting recom-

mended to consider Board's plan 573
Texas Bankers - Attitude of re 639
Texas - Memo counsel re agitation in, against

clearing plan 583
nlliams, John Sharp - Letter from re 596

Clearing House:
Attorney General - Letter from re clearing

house question referred to P.A.
Delano & 7.P.G.Harding 104

Clearing House Settlements by Federal Reserve
and membar banks 10

Committees of met with Board 702
to submit to Board schedule of pro-

posed rates for consideration 704
Representatives from to meet with Board 694

Cobb, Z. L. - Collector Customs, El Paso, Texas -
Letter from recommending A.P.Coles

for Class C director at Dallas;
referred to Mr. Harding 417

Coker, D. R. - Director Richmond Bank -
Called on W.P.G. Harding with M.F.H.Gouverneur

re increase in saliry of Governor
of Richmond bank; other matters 83

Met with Committee from RidManibank
with Board 140

Coleman, R. B. - Paying teller, Dallas Bank -
Increase in salary to 450 per mo. approved 378

Coles, A. P. - Recommendation for Class C director
referred to W.P.G.Harding 426

Recommendation from Z.L.Cobb for
Class C director at Dallas re-
ferred to W.P.G.Harding 426

Colorado College Colorado Springs -
Twenty-one copies of annual report for 1915

ordered sent to pupils 393
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-Comptroller of the Currency (See Williams, John
Skelton)

Committees:
Annual

Audi t

Report:
Amendment re open market purchases

of notes secured by warehouse

receipts - to be prepared
Amendment by C.S.Hamlin re earnings

at F. R. Banks and Board's
policy referred to

& Examination:
Examination of trust depts. of Nat'l

banks; letter Comptroller asking
suggestions re

Examination of trust depts. of Nat'l
banks; memo Comptroller referred
to F.A.Delano as Chairman

Examination of State banks; memo J.
Broderick referred to

Examination, cost of, report W.P.G.
Harding re 504,

Examiners, National bank, report of
re appointment and salaries of
referred back to

Examiners, salaries of, report re
referred to Mrellarding & Mr.
Delano for consultation with
Comptroller

Examiners, salaries, list of refer-
red to

Examiners, salaries of, report re;
W.P.G.Harding :aoved committee con-
sult with counsel

Examiners, salaries of, submitted re-
port re

Examiners, salaries of; to file for-
mal report re as per statement
of Comptroller

Examiners, salaries of; passed over
to permit Comptroller to submit
memorandum; further consideration

Examiners, salaries of, question haw
Board should act in reporting and
publishing, referred to

117

120

397

344

685

511

571

590

48

700

521

725

654

9
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Committees: (Continued)
Audit & Examination: (Continued)

Examiners, salaries of chiefs;
report re 623

Federal Reserve Notes - alleged
shortage in shipment to Kansas
City referred to 551

Federal Reserve Notes - opinion
counsel re mutilated, referred to 74

Par List - Approval letter J. Brod-
erick to F.R.Banks re 692

Memorandum W.P.Malburn re redenp-
tion perforated notes referred to 551

Reports, condition; report of Com-
mittee re circular to State banks
joining system re 526

Reports of State Banking Depts. on
State Banks; recommendations re
acceptance of by Comptroller re-
ferred to 510

Wallace National Bank; letter J.
Perrin re withdrawal from system
ref to; to get report of Comp. 568

Bonding Committee:
Bonds, conversion of; letter P. Jay
re, at end of quarter 545

Report by referred back to consult
with J.P.Cotton 132

Bulletin Committee:
Editorial; Delano,F.A., & Miller,
A.C., appointed as 588

Speeches; of P.Jay, question of
publishing in Bulletin 589

Speeches; to take up with Chairman
question of publishing in Bulletin 589

Speeches; reconsideration of publi-
cation of postponed 654

Speeches; voted to reconsider report
of re printing speeches in Bulletin 641

Clearance Committee:
Aiken, A.L; appeared before Board re

Boston Bank taking over Boston Clear-
ing House; referred to 592
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Committees: (Continued)
Clearance Committee: (Continued)

Amendments to be considered provid-
ing for issuance gold certificates
re Gold Settlement Fund 532

Amendment for issue gold certificates
0100,000; F.A.Delano reported aid
Carter Glass re passage of 549

Bordwell, G.O., Questions by re circu-
lar of S.F. Bank re clearing & col-
lection checks referred to 570

Circular re clearance & collection;
directed to revise and send to
banks; press statement authorized 512

Committee Amer.Bankers Assn. met with
Board to consider question of 558,565

Committee of Governors to sit with
Board to formulate plan for clear-
ance & collection Checks 461

Committee to confer with office of
Attorney General re 146

Commercial National Bank; letter re at-
titude New Orleans & Atlanta Banks
re clearing & collection checks re-
ferred to 666

Conference of Bankers, telegram from,
re clearing plan referred to 644

Conference with representatives of F.
R.Banks & Board re clearing plan
referred to 715

,Dallas, matter of inaugurating intra-
district clearing July 5 ref. to 603

Dallas Bank, letter re procedure in 639
Delano, P.A., reported action of coin-

mdttee re preparation of draft to
Atty. Gen.; signed by Governor
and sent 182

Drury, P.A., & J.T.Walker; letters of
re clearance system referred to 657

Exchange charges; letter urging abol-
ishment of referred to 495

Foote, A.P., Letter referred to for
preparation of reply 628

Gold Settlement Fund; to institute
daily settlements in connection
with 532
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Committees: (Continued)
Clearance Committee: (Continued)

Governer,F.R.Bank N.Y: letter from
referred to 629

Jay, Pierre, letter transmitting re-
solution N.Y.Bankers' Assn.,Group
6; referred to 618

Letters re Board's action re clear-
ance referred to 536,584

Martin, J.A., letter of re opera-
tion system referred to 627

Memorandum P.M.Warburg re direct
routing of checks referred to 312

Regulation re clearing; presented
proposed 500

Report F.A.Delano & W.P.G.Harding of
plan for clearance 484

Report requested re results of meet-
ing transit managers in Chicago 572

Rhoads,C.J., asked postpaniment of
date for clearance to July 18 604

Resolution St.Louis Bankers' Confer-
ence re opposition to clearance
plan referred to 672

Resolutions passed by Nat'l. Leather
& Shoe Finders' Assn. ref. to 512

Rich, J.H., Letter re progress in
clearance system referred to 707

Southern supply & Machinery Dealers'
Assn., letter re views re exchange
charges referred to 515

Texas, Memo counsel re agitation in
re clearance plan referred to 583

Williams, Sen.J.S., letter re Board's
clearance nlan referred to 596

Postmaster General; letter re 12

Commercial Paper:
Letter Scott Tissue Paper Co. ref.to 174

*(See Executive Committee, following page)
Expenditures:

Opinion Comptroller Treasury stated
by Sec'y re back salary
llama had been referred to; recom-
mendations F.A.Delano; sugrestions 31
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Committees: (Continued)
Expenditures: (Continued)

Question of back salary of Comptroller
referred to 36

Reported re changes in fees Richmond di-
rectors; referred to W.F.G.Harding &
J.S.Williams 201

Report of re salaries of Board approved 647

*Executive Committee:
Commercial paper; authorized to act re

request Kansas City for increase in
rates on 419

Discount rate; approved telegram to Kan-
sas City re increase in 425

Domestic acceptances; authorized to pass
on new draft amendment re & forward
to Congress 420

Invitation to J.A.Broderick to attend an-
nual convention Nat'l. Assn. Supervi-
sors State Banks referred to 593

Kern amendment to Clayton Act ref. to 329
Letter John Perrin re .composition Execut-

ive Committee & choice members Advi-
sory council vacant 28

Letter John Perrin re means to prevent
California discriminating agpinst sav-
ings deposits in national banks ref.to339

Meeting of in office of Governor 425
Warburg, P.1., committee assignmants dur-

ing absence of to. be filled by Exe-
cutive committee 300

Willima,J.3., & Uiller,A.C., & Gov. Ham-
lin to comprise committee during ab-
sence F.A.Delano & W.P.G.Harding 335

Federal Reserve Agents, Committee on:
Letter D.C.Wills re program for confer-

ence 537
Program for meeting presented by P. Jay

C.H.Bosworth,W.U.Zartin & D.C.Wills 522
Question use of charts in reports of

business conditions for Bulletin to
be discussed by 514-A

Tenison,E.O., Letter re appointment of
successor referred to; same action
re J.3.Mi1ler 27
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Jora, ttees: (Continued)
Federal Reserve Governors'

Resolution re clearing & collection
of checlis adopted 461

Gold Settlement Fund:
Adjustment of loss in referred to 584
Administration of; letter J.B.McDougal

objecting to jbintly with Agents'
Fund, referred to 228

Audit, report of referred to 646
Daily settlements in 532
a:Tenses of distribution; Letter J.F.

Curtis re referred to 24
Payments by Treasury; letters C.J.Rhoads

& IV.11.1.1artin re form of making; forms
of money to be used in honoring Gov-
ernment drafts referred to 247

Separation of certification in Gold Set-
tlement Faud referred to 574

Transferring temporary custody of gold
order certificates to John De La ta-
ter; resolution signed by 373

Transfers from Agents' Fund on request
of assistants to Agents ref. to 131

Transaction in; letter W.F.Ramsey 88
nvestments:

Approval P.M.Varburg for Boston Bank to
purchase State of Verment warrants 615

Uemorandam Counsel re purchase of bonds
by F.R.Banks under referred to 693

Rural Credits Bill referred to 861

Issue & Redemption:
Additional printing of notes for San

Francisco approved by 600
Application of Dallas for notes in :1'300

denominations 377
Printing of notes for San Francisco ap-

proved 434
Printing of notes for Chicago & Kansas

City 111
MemorandatTA.Jacobson re now form for

use in returning unfit notes re-
ferred to 325
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- Committees: (Continued)
Issue & Redemption: (Continued)

Recommended issue of F.R.notes for
Dallas 302

for !Taw York 325
for Cleveland 331

additional printing for
Atlanta & Dallas 422

Report A.C.Miller on behalf of commit-
tee re destruction F.R. notes 39

Reported no conclusion re minimum sup-
ply of notes in Washington 422

Report re shipment of $9,040,000 to
subtreasury at San Francisco 594

Law Committee:
Amendment to Clayton Act proposed by

F.H.Curtiss referred to 107
Written report C.S.Hanlin re
re referred to 197

To cover international compli-
cations; Gov. Strong's amend-
ment re withdrawn without ac-
tion & referred to P.nrburg 76
Telegram Walker Hill & letter
Sec'y.LIcAdoo re to Clayton Act
referred to 231
Branches of national banks;
Sen.Sterling's amendment re
referred to 346
To Sec. 16; Gov. Strong's 494
Investment of deposits in sav-
ings depts. of national banks
suggested by Rep. Hill 533
Change in language of referred 352

Advisory Council; opinion counsel re
issuing regulations by Board
re composition of referred 116

Bills, pending; letter Seh. Owen in-
quiring re referred to 280

pending; reports to be discussed
Friday asked for by Congress 292

"Advisory Committee" of banks; letter re
from Phillips & Avery referred 372
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Committees: (Continued)
Law Committee :'Continued)

Bonds - adjustment re Allotment of
for conversion referred to 284

Chairman to formulate letter
to counsel re his opinion ro
banks withdrawing bonds &
keeping minimum with Treasurer 227

Draft of rea)lution re conver-
sion of 2% into 3% 35

Surety bonds of F. R. Agents 46
Directors, Class C - Report C.S.Hamlin on

behalf committee re status of
at Boston 176

Federal reserve notes - Report A.C.
Miller re cost of shipping
referred to, with aid counsel 20

Harding, LNG.- memo re Comptroller ask-
ing counnel for opinion re
F.R.Act referred to 201
To take place of P.M.Warburg
during absence 292

:;ptes bought in open market; letter
Carter Glass re referred 313

Opinions - of counsel re form resolu-
tion to be adapted by member
banks granting officers power
to rediscount referred to 16
- of Counsel re conversion of
bonds and writing insurance by
officers of banks referred to 67
- of counsel on which release
requested for issue in Bulle-
tin referred to 90
- of counsel re arplication of
Clayton Act to private bankers
referred to 629
- of Counsel for publication in
Bulletin referred to 602
- of Counsel to Comptroller of
Currency for approval of pub-
lication in Bulletin ref. to 696
- Publication of in Bulletin 239

,Paper currency - making legal tender -
letter Sen. Owen re referred 346
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Committees: (Continued)
Law Committee: (Continued)

Reserve requirements of trust companies;
letters F.J.Tade & W.:LMartin 267

Salaries national bank employes -
drafted letter re 305

Sixth Nat'l. Bank, Phila., -Letter re

interpretation amended Clayton Act
and all other letters on same sub-

ject to be referred to 593

Statements to be presented to Govern-

ors of F.R.Banks - C.S.Hamlin on be-

half of Committee 75

Member and State Banks:
Banlers' Loan & Trust Co. - application

of for membership approved by 717

Bankers Trust Company - question pro-

posed membership referred to, 184

Dividends - Memo J.Broderick re condi-

tions on which to be paid by F. R.

banks referred to 302

Fiduciary powers - application Freeport

Nat'l. Bank for referred back to 325

Letter Chas.11.Sawyer re publishing facts

re methods of passing upon executor

& trusteeships referred to 596

Reserves - Letter South Bend jational
Bank referred to 596

Opinion Counsel re referred to 601

Report submitted re trustee rowers 49

Minutes of meeting approved 93

Warburg, P.M. - Thought committee should

not consider rates of interest in

passing on fiduciary applications 301

?linority Committee of F. 7. Advisory Council:

(J.B.Fornan: B.F.Swinney; C.T.Jaffray)

Report re reduction capital stack in

F. R. banks

Operation of F. R. Banks:
Acceptances - purchase of by St.Louis;

Letter Third Nat'l. Bank protesting

against

210

412
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XLIV

- Committees: (Continued)
Operation of F. R. Banks: (Continued)

Annual Report of Board - Letter Theo.

Wold re & inquiry from Statistical Div. 230
Austin, R.L. - Letter re appointment of
assistant 66

By-laws at Richmond - letter WM.Ingle re

change in re Class C directors 169
Chairman, duties of 28
Conference of Agents - Having Dallas ad-

dress correspondence to Committee in-

stead of to Board direct, to be dis-
cussed at 573

Circular re 2i1 bonds issued through
Richmond bank; question of distribut-
ing referred to 169

Criticisms by Governor Dallas Bank - let-
ter Comptroller Currency re 568

Cross, J.L. - Letter J.Z.Miller re detail-
ing to Jansas City Bank 16

Cross, J.L. - Salary of referred to 229
Delano, P.A. - to be added to Committee

during absence of Mr. Miller 668
Delano, P.A. - To be transferred to Corn.

on Kansas City from Minneapolis 41

Delano, F.A. To act in place of P. M.
Warburg on Committee for Boston and
Minneapolis 286

Directors - Vanancy in Class C at Dallas
referred to Dallas Committee 374
Mr. Harding reported re filling va-

cancy at Dallas - C.H.Wooten
recommended 463

Appointment successor to Vance Mc-
Cormick considered 678

narnings and Expenses
transfer banks

Opinion counsel re
sea between F.
transfer made

F. R. Banks - changes in staff Atlanta

Gatdh, C. - Appointment as deputy during
absence of Agent & Deputy

Harding,W.P.G. - To act in place P.M.War-
burg during latter's absence on
N.Y. & Phila. Com:rdttees

- adjustment of re
Dist.11 to 6 567,713
adjustment expen-
R. Banks when

668
695

597

286

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Committees: (Continued)
Operation of F. R. Banks: (Continued)

Miller, A.C. - To act in place of P.M.
Warburg during latter's ab-
sence for Committee for
Chicago & Cleveland 286

Retired from chairmanship of
subcommittee in charge Kan-
sas City - assigned to Mmn. 41

Moncure, J.A. Asked to assume duties
pending appointment of suc-
cessor to Wt. Ingle 173

Mosher, Mr. - Increase in salary 518
Opinion counsel re expenses of member

bank executing Organization
Certificate 552

Rate - commodity - telegram to Atlanta re 575
Rediscounts - memo counsel, agricultural

paper by Dallas referred
back to for consideration
with counsel 595

Reports - Boston bank, examination of 167
Division Audit & Examination

re accounts Wt.Ingle & M.B.
Wellborn . 24

Examination Dallas bank & ac-
counts Agent referred to 583

Examination Cleveland bank &
accounts 378

Examination Kansas City & St.
Louis banks & accounts of
Agents referred in 535

Examination Phila.Bank & ac-
counts Agents referred to 685

Examination accounts Deputy
at Richmond 427

Favorably on request Kansas
City for increase in rates 419

Reserves - Form of report re transmit-
ting to F.R.Banks by member
banks sent to C.H.Bosworth 56

Of Mercantile Trust Co. - ques-
tion of amount to be carried
by St.Louis bank referred to 526

Of Mercantile Trust Co. - Opin-
ion counsel re, referred to 601
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LLVI

jCommittees: (Coltinued)

Operation-of F. R. Banks: (Continued)
Richmond - Improving quarters for re-

ferred to Corn. on Richmond Bk.
to take up with directors 467

New bank building for 484
Warburg - Banks affected by Com-

mittee changes re absence in
South America ordered notified 337

Resolutions - Re Wm. Ingle's retirement -
to look for successor - to pre-
pare and forward to Co=ittee

on Richmond bank 129

Redistricting:
Wisconsin ban kB - petition of for trans-

fer 595

Report Committee re;
Committee to prepare Order 598

Relations with Treasury Department:
Bonds - Delano,F.A., to take action in

accord with polict outlined in
letter of Secty.lcAdoo re con-
version 2,4, into 3% bonds 272

Perrin, John - Letters from re
referred to committee 74

Refunding 2% into 3% & propor-
tion of notes & bonds to be
given in exchange for 2's if
this process is undertaken 206

Status of 2,40 and conversion 74
Checks, unpaid - deposited by Collectors

Internal Revenue; letter T.
Wold & mem.counsel re right 391

Depository - Letter Sea)nd !Tat'l. Bank,
Minet,:i.D., asking to be con-
tinued as 373

Federal Reserve Notes - Form of monthly
Treasury statement re outstand-

ing 301
Fiscal Agent - letter Mr.Ualburn re N.Y.

bank acting as referred to 652

Five Per Cent Redemption Fund - Sugges-

tions :1r.Malburn re national
banks making denosits to cred-

it of referred through F.R.Bks.391
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-Committees:
Relations with Treasury Dept.: (Continued)

National Bank Notes - Committee to look

into movement of

XLVII

456

Reports:
To continue work on Annual Report 11

Reports S: Statistics:
Question of showing 5 reserve v. F. R.

bank notes referred to 649

Special Committees:
Agents' Conference - to prepare program

for (Delano, Miller) 453

Amendments to Act - to consider letter to
Sen. Owen re (Hamlin,Miller,Willis)352

Bonds - Allotment of 3% & notes in ex-

change for U.S. 2% bonds (Delano
Harding) 403

Bulletin - To consider matter of Board in-

dorsing opinions or conclusions
published in (Delano,Harding) 480

Chairman or Members of - Board members to

present recommendations re chang-

es in Board directors of banks to
which assigned as 41

Circulars & Regulations - for 1916 (Hamlin,

Delano ,Harding) 720

Clearing - To consult with Dept. Justice

re (Harding, Elliott) 364

Report of progress made by Com-

mittee on 484
Check, Committees Clearing Houses
met with Board to discuss 702
Committee from Claaring Houses
mer with Board 702

Committee from RichNdnd to meet with Board 131
Of Board invited to meet Commit-
tee of Transit Ilea 475

Of Board to visit Kansas City 199
On Dallas - F.A.Delano to sub-
stitute for A.C.Miller during
latter's absence & in place of
Mr.Miller on all committees of

which Mr.Harding is meTber 668
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XLVIII

-Committees: (Continued)
Special Committees: (Continued)

Committee on Operation, changes in per-
sonnel during absence P.M.Warburg 286

Cormspondence with F.R.Banks & F.R.
Agents- recommendations of Govern-

ors re referred to F.A.Delano &
A.C.Miller to consider 584

Conference of Governors - Questions un-
der consideration by Board in

connection with (Hamlin, Hard-
ing, Warburg) 72

Deputy F. R. Agents - necessarily bank-
ers - suggestion P.M.Warburg re
referred to Warburg, Harding 75

Executive Committee to fill assignments
made vacant through absence of
P.M.Warburg 300

Domestic Acceptances - committee to re-

port alternative draft re amend-
ment (Miller,Elliott,Willis) 360

Foreign Agencies - 1essrs.Harding &
Warburg to confer with Mr.Strong 654

Foxeier Branches - Messrs.Hamlin & Hard-

ing to call on Banking & Currency
Committee re establishment of 547,555

Ingle, Wm. - Discussion with re his re-

lations with Richmond Bank (Hard-
ing, Williams) 124

lemorandum C.9.Hamlin re whether Advi-
sory Committees appointed by
Boards Directors come within pro-
visions Clayton Act 349

National Bank:Examiners - Salaries of -
Report Mr.Delano on behalf of Com-
mittee re adjustment of 670

New Orleans Acceptances - not conform-
ing to regulations (Warburg,
Harding) 622

Note Issues - to revise section of an-
nual report on (Hamlin, Warburg,
Harding) 63

Preparedness Parade - Report of Com-
mittee re Board participating in 663
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- Committees: (Continued)
Special Committees: (Continued)

Program for meeting May 29 - (Jay,
Wills,Bosworth & Martin to prepare) 513-A

Quarters, additional, for Counsel &
Board (Delano, Harding) 623

Redistricting - Members Committee Wis-
consin bankers re transfer Wiscon-
sin banks from Dist. 9 to 7 722

Petition Connecticut banks - Messrs.
Warburg & Harding to draft letter
re action Board re 648

Speeches - Publication of Mr. Warburg's
and question of speeches referred
to A.C.Miller,F,.A.Delano,H.P.Willis 239

Topics to be discussed at next meeting
To prepare letter to Advisory Coun-
cil re (Delano, Warburg 8

Mlliams, J.S. - Additional figures from
Hamlin, Warburg, Harding to draft
request for 726

Staff:
Annual leave - Reported re granting to

Miss Dorothy Barnard 459,515,646
Burklin, R.R. Assigament to Mr. Hard-

ing's office referred to 36
Cadwalader, W.E. - To be named assistant

to Wt.Ingle - report re 114
Comptroller Currency - Appointment S.B.

Congdon re Ir.Millspaugh 538
Authorized to appoint two counters
for 60 days; time extended 201,411

71xdhange of L. Adelson & R.R.Burklin 48
Nicholson, Harvey - Appointment from

June to September approved 622
Salaries - Employes of Board - increases

for approved 726
Exaniners, Nat'l. Bank - report

re discussed - referred to
counsel 492

Examiners, Nat'l. Bank - increase
in 476

Examiners, Nat'l. Bank - to
'stand to Jan. 15 referred to 37

*Duties H.P.Willis during absence in
7hilippines referred to 240
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Committees: (Continued)
Staff: (Continued)

Salaries r. proposed by F.R.BankB
report F.A.Delano re 259

In F. R. Banks - approved
with exceptions 273

Harrison, G.L. - Increase in 330
Grayson, F.V. Increase
recommended 66

Cook, at Minneapolis, in-
crease in salary for 365

Coleman, R.B. - increase to
150 per me. 378

Laning, A.H. - Motion for
extra pay lost 647

Staff, two membars of, in-
creases; report F.A.Delano 693

Report re salaries to staff 647
Seay, G.J. - report re 288
St.Louis„ Richmond,New York
and Chicago Banks 286

Sick Leave - Smith. A.11., extension
of favorably reported. 451

Statistics - Division of - employment
of clerk in referred to 253
Compensating time to be
given for overtime Satur-
days, etc. 458
Transfer Mr.Fowler to 262

Commercial Credit Company, Bait., Md:
Advertisement of re purchase open accounts 498

Comptroller of Treasury: (W.W.l.arwick)
Opinion re disposition surplus revenue 2

re what fund Comptroller Currency's
salary should be paid from (ar-
rears) 31

Condition:
Reports re r. Circular to State banks Which

have joined system re 526
By member Advisory Council re
in his District 579
By W.P.G.Harding re at Richmond 446
Fort Scott State Bank, letter re
inconvenience re difference in
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LI

Conditions: (Continued)
Letter - Ft.Scott State Bank re inconven-

ience caused by difference in

dates calls for condition by

Comptroller & State Bank Com-

missioner ref. to W.P.G.Harding 414

J.H.Rich re business rgports for
Bulletin 439

Memorandum re conditions New Orleans Bank

referred to W.P.G.Harding 343

Opinion counsel re power Comptroller to call

for supplementary information

re condition of Nat'l.Banks 283

Question of supplying agents full reports of 707

Report of Business conditions for Bulletin 518

P. U.Warburg re F.R.Bank New York 337

Statement by each member Advisory Council re

conditions in respective dists. 211

Use of charts to show business conditions
for Bulletin 514-A

Conference of Governors:
Amendments - report C.S.Hamlin re 75

Bulletin - Cost of publication 481

Next date of publishing earnings

and expenses of banks in 337

Dividends and payment capital stock subscrip-

tions 395

Earnings & Bxpenses F.R.Banks 337

Gold Settlement; statement re expenses 24

Meetings:
Letter of J.F.Curtis 6

Next date set for Jan.19; postpone-

ment requested to Jan. 26 17

Next date set for Jan. 19 43

Meeting,Jan.19 at Shoreham 65

Action taken at meeting Apri1.77-22

circulated 574

Letter A.F.Aiken re date of 353
Postponement of, letter to J.F.Curtis 430

Strong.Benj. conference with re date

of next meeting 20

Secrettry to notify all Governors any

date agreeable which will close
meeting end of week of Apr. 15 364

With Board; chairman read memoran-
dum regarding 79
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LII

Conference of Governors: (Continued)
Questions referred to re .branches; making

F.R.Cities Central reserve cities 61
Resolution of Chairman re topics
under discussion by 1.A Delano 72

Report presented by Secretary re 168
Status of present conference 17

Resolution Sec. McAdoo re discussed 63
Topics 19 and 23; report P.M:Warburg 39

Congressional Directory:
Suggestions by Comptroller Currency re repre-

sentation in matters relating to
Board adopted 407

Connecticut Banks:
Appeal made special order for Feb. 25 238
Board met with representatives of Conn. Bks.,

Senators and Congressmen
approved letter to be sent those inter-

ested in petition Conn. Banks 652
Counsel to prepare order for transfer 293
Date for transfer set for April 1 303

set for hearing 174
Discussion of appeal - motion A.C.Miller to

suspend action & statement W.P.G.
Hardin favoring 274
Transfer banks from Dist.). to 2 293

Decree entered 314
Hamlin, C.S. - opposed to transfer Conn. Bks.

to dist. 2, but favors transfer
Fairfield County 275

Hearing of appeal for transfer to Dist. 2 225
Letter J.F.Curtiss re hearing 29

Gov. Aiken re hearing before transfer
banks west Conn. Ricer 524,536

H.V.„ re hearing 10
re postponement hearing 673
re postponement until
Fall agreeable 706

Strong, Benj., re petition 665
New York Bank notified of hearing 197
Resolution re transfer 277
Transfer discussed - P.U.Warburg motion o

grant appeal 256
of Fairfield County approved re plan

of Pierre Jay & P.H.Curtiss subject
to approval counsel 363

296
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LITT

Connecticut Banks: (Continued)

Transfer: (Continued)
Of Fairfield County approved 267

Of stock of banks in Fairfield Co.

approved 429

Warburg, P.M. - Suggested action separating

banks in Conn. from Dist. 1 to 2

be deferred pending clearing plan 640

And W.P.G.Harding appointed Com-

mittee to draft letter covering

action Board re petition 648

Consular Officers:
LettengState Dept. re consular reports desired

by Board & list banks sent Con-

sular officers re financing
foreign trade 609

Conversion of Bonds:
(See Bonds)

Cook, Cashier, Minn. Bank - salary increased 365

Corporation Trust Co. - Request for early publica-

tion Board's rulings refused 361

Correspondence:
Harding, W.P.G. - reported re Dallas bank ad-

dressing Board instead of Com-

mittee in charge Dallas Bank

Recommendations of Governors of F.R.Banks re

correspondence with banks &
agents referred to Corn.

573

584

Cotton Loan Committee:
Letter from Secretary of re completion of work 430

Cotton, J.P:
Approved

Attended

letter to Phillips & Avery re Advisory

Committee in banks 496

meeting. of Board & discussed amend-

ment to Clayton Act re procedlre

thereunder and application to

private bankers; whole matter re-

ferred to Counsel 656
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LI

Cotton, J.r: (Continued)
Comlittee on Bonding to confer with 132
Counsel's Opinion: re Board having exceeded

authority in issuing regu-
lations re Advisory Coun-
cil referred to 116

Re lack power of "";oird to
prescribe qualifications for
Advisory Council concurred
in by 202
Re tolvisory Committees in
banks to be submitted to;
..ihould Board give T.Y.'_ 
Attorneys such opinions 492

Re reserves to be maintained
by Texas Banks against sav-
ings or tile deposits rof.to 586

'Ze application of Clayton Act
to Private Bankers sent to
for consideration 401

Corlptroller of Currency - Circular issued by
to Banks re rates interest
on purchased oaper 172

Letter from re charter-bond requirements of
national banks 348

Memorandum of Governor re board of directors
of Tlattl. Banks within ',pro-
visions Clayton Act ref. to 349

Opinion of;
re Circular of Comptroller re pur-

chase by Nat'l Banks of pa-
per discounted at hight
rates interest ;concurred in
by counsel 249

re Legality of membership on Advi-
sory Committee of 7tat'l.
Banks under Clayton ;Lot 365

re Application Of Clayton Act to
private bankers with cap-
ital of c15,020,000 455,463

re Application ClAyton Act to
private bankers,etc., post-
poned 458
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Cott), J. P: (Continued)
Opinion of: (Continued: ,

re libility of private bankers un-
der Clayton Act

re application of Clayton Act to '
private bankers

492

496

Statement by re reserves for State banks 601

Counsel: (I,:i.C.Elliott)
See Card, Elliott,

Credit: Letter to Ur. Sherer re collection of
credit statements 113

Crozier, A.0:
Letter, counsel, giving opinion on two ques-

tions raised; letter sent in
accordance

from raising two points; referred to
counsel

Currency:
Letter, Hon. Robert Owen, re paper currency

as legal tender

Curtiss, F. H.:
Amendment to Clayton Act proposed by
Application of Back Bay Nat'l. Bank: for char-

ter referred to
Designated Chairman for 1916

228

207

346

107

723
19

Letter re - Bonds, allotment of 195
Refunding of 187

Business conditions;aSking permis-
sion to give monthly report
re to newspaper men prior
to publication in Bulletin 149

Re elimination certain names
froa report of 510

Charter, granting of to new Nat'l. ,
Bank, Roxbury, Mass. 667

Collection facilities; dissatisfac-
tion country banks in ?lass.
re lack of 184
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LVI

Curtiss, F.H.: (Continued)
Letter re - (Continued)

Cotton drafts in Boston 21
Redistricting - hearings re Conn.

Banks; A.L.Aiken & F.R.Curtiss
may offer argument by counsel 29

Regulation covering indorsements re
rediscount commercial paper re-
ferred to counsel 722

Roxbury, Hass; reply of Comptroller
to re organization of national
bank at 674

Reserves - permitting to continue
to be held with reserve Agents 360

Opinion counsel re letter from re power of
director to lease banking rooms
to his own bank . 248

Plan for transfer of Fairfield County,Conn.
approved 363,367

Telegram from re shipment of notes; applica-
tion to be mailed, approved 421

Curtis, J. F., Cashier, New York Bank:
Invited Committee of Board to meet Committee

of Transit Hen; clearing report 475
Letter re exchange charges paid by F.R.aks.

as fiscal agents for Government
and publicity of earnings of F.
R.Banks 455

Distribution of cost of Gold Settle-
ment Fund & separation F.R.Agents'
Fund from that of bank 24

Meeting of Governors' Conference 6
Postponement of 430

Setting date for next conference 17
Perforating machines to be used for

unfit notes - cost of 494

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



D.

Davis, W. J. : Death of announced by M. B. Wellborn 67

Delano, F. A..:
Acceptances:

Bankers' - letter Gov. 3trong - re rates 521

_Roberts, G. A. - inquiry, what banks had
been granted rower to accept up to

100. 452.

Trade - Memo for Geo. H. Paine re 228

Accounts: Dallas and Xansas City referred to 93

Agents' Conference:
Expressed satisfaction at 644

Minutes of - referred to for examination 645

Amendments:
Draft of - re issuing r'old certificates of

denomination ,0.00,000 by Treasury
refered to 75

Letter of R. L. Austin presented by - re
approval considered by-Chamber Of
Commerce and other organizatIons 434

Annual Report: insertion in - re dividends
and exarrAners 157

Boehmer, Jos.: 'Credit released through
operation of F. R. Act - 13tter
from re - referred to 379

Bonds:
Allotment: Chicago bank asking for all bonds

or whether - should be part bonds &
part one-year notes - McDougal tel. 289
To reply to McDougal telegram 290

Conversion: Limit of under plan - report
presented by
of 2:; into 3 - reported result con-
ference with counseire -
of in excess of ,:25,000,000 into 3;
instead of - voted in favor
of consols into bonds and one-year
notes - application Atlanta Bank
Policy of Treasury referred to

367

69

35

519
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.Delano, F. A. (Continued)
Bonds: (Continued)

Conversion: (Continued)
3trong, governor, letter roferred to 629
Telegram to F. R. Banks re - draft of

presented by 324

One-year notes - Chicago Bank asking for
all bonds or whether allotment should
be part bonds and part - telegram
McDougal 289

Purchase: Act with Mr. Hamlin in prepar-
ing letters to Ac7ents re 196

'Member banks re - by Richmond Bank ap-
proved by 195

Refunding of - reported re conforence with
Mr. McAdoo .259

Sale:
3.:.; into 30 year bonds - letter Governor

Strong re - referred to 645
Resolution re - to F, R. Banks by Mem-

ber banks 696

Branches:
Domestic - Corn F.xchange Bank be informed

Board will approve additional 712
question of - to present to 3-overnors'

Conference 61
Foreign - establishment at Caracas, Von.

of Royal Bank of Canada - suggested
report of - to be forwarded to
aepresentatives Owen and Glass 407

Bulletin:
First National Bank, Bay City, Mich. re •

pritting matter by ,-"gents re reports
condition referred to

Policy of conducting
394
552

Clearing:
Direct routing of checks - Mr. Warburg's

memo - referred to 312
McKwi & Hendricks, invite to confer with 9d. 301
Memo presented by - re 461

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



T

Oelano, F. A. (Continued)
Clearing House question - letter from Atty. Gen.

re referred to 104
Clearing Plan:

Conference between Delano, Harding and Todd
reported by 170

Date effective - letters F. R. Banks re 601
Governors 12 F. H. Banks in New York would

come to Washington to confer with
?ederal Reserve Board 715

New system -letters referred to 349

Report presented on 484
Gov. Strong reported discussion at meeting

lixecutive Corn. American Bankers Assn.
result appointment Committee to con-
fer with P.R. Board - re clearing &
collection of checks 558

Treatment of - now before Board - suggested
copies be sent to Governors of dif-
ferent banks 351

Committee:
Appointed with Mr. Hamlin to confer with the

Secretary of the Treasury - re visit
to South America 254

To serve in place Mr. Warburg on Committee
on Operation (Boston & Minneapolis
Districts 286

To substitute for Er. Liner on Committee
on Dallas and in his place on all
other committees of which Er. Harding
is a member. 668

Transferred from Committee in charge of Min-
neapolis to Kansas City Bank 41

Commodity rate:
Approval for increase for Minneapolis 550

Comptroller of the Currency:
Made detailed statement re relations between

and Board 144
Recorded in negative re motion for payment

arrears in salary 323
Submitted suggestions re change in relations

between Board and 157,
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Delano, F. A. (Continued)
Deposits, Kansas City Bank willing to receive

up to 2:45 P. M. 453
Directors, 3. T. Ueredith resignation as -

at Chicago accepted - referred to 599
Dun, i. G. & Company offers to supply statistics

of business failures by P.R. Districts 375

3araings, method of publishing approved 237
change charges, Correspondence with Treasury

Department re absorption by Chicago Br. 18

"Federal", Use of word - memo Compt. Currency
referred to

Federal Advisory Council, meeting May 16 - let-
ter J.B.Forgan referred to *,

Federal Reserve Banks:
Called attention to dividend and earning,

possibilities of
Investments of New Orleans Branch Bank -

memo by
Kansas City, letter from re absence of :3

employees for six months
Letters prepared by Division of atatistiOs

to be sent to all - re parrying notes
and bonds at par; showing premiums &
discounts in separate accounts, etc.,
referred to

347

467

59

700

716

473

Federal Reserve Board:
Convey to Gov. strong best wishes of 719
13xpenses authorized,to visit F. R. Banks

to be paid by Board 325
Resolution levying assessment on banks
for 676

Federal Reserve Cities:
To present to Governors, conference making

central reserve cities 61

Federal Reserve Notes:
Blue penciling of notes as counted forbidden

offered draft of letter to Agents re 101
Change in Treasury statement re redeemed F.

R. notes referred to 369
Method of dealing with reported by 100
Unfit notes -offered draft of letter to Acts. 62
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Delano, F. A. (Continued)
Governors' Meeting, postponement of 414 4J
Greenbacks, retirement of -called attention to

article in Washington Post re dis-
cussion by Governors' Conference and
American Bankers Association 84

Interest rates:
Authority to increase - request F.R.B. Kansas

City 414
High - in Iowa , letter Mr. McAdoo - referred

to 345

Kansas City, conditions at, reported by 188

Loans, Flditorial Des Loines paper re F. R. Banks
refasal to make - at 6% on farm crops 381

Memorandum, question of Conference of Governors 71
National Bank Act, recodificat ion of - presented

resolution 199

New Jersey Chamber Commerce, letter from re
referendum among National Banks re ad-
visability of Central Bank or continu-
ing under F. R. Act, referred to

New

413

York Bankers Association, authorized to at-
tend meeting of - at Atlantic City 658

Notes, eligibility of - of officers of member
banks - letter W. F. Ramsey 680

Pompeian Oil Company, letter to - approved 264

Potter, Yrs. limma R., moved extension temporary
employment of - for July 731

Redistricting:
Amended resolution re transfer Louisiana Ban'4s

voted against 256
Connecticut bunks appeal for transfer -

stated position 276
Louisiana banks - voted against 256
Wisconsin banks petition for transfer re-

ferred to 571
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LXII

'Delano, F. A. (Continued)
Reports:

Agent at Minneapolis - suggested that all acts
present to their Board of Directors
copy of 643

Business conditions; letter F. H. Curtiss re
elimination names F. T. Dodge & Co.
and R. G. Dan 510

Conference, with Mr. McAdoo re visit to 3.A. 259
LI;xaminers, expressed opinion re scope of in-

formation furnished by 438
National Bunk - statement approved 725

Presented - re two increases in salaries of
members of Staff 693

Statistical, letter Kansas 'City re member
bunks 250

Reserves:
Of member banks, Senator Ovens requests re-

port on Bill of Senator Pomerene 615
Of trust companies, to approve letter F. J.

Wade re - 364

Salaries:
Comptroller Currency's arrears of 323 :31
National Bank lixaminers, reported unable to

reach agreement with Comptroller of
the Currency re 670
Resolution called up re 200, 36

Moore, W. N. San Francisco - referred to 344
Rich, J. H., to confer with Mr. Miller re

increase in 662
Sea, Governor Richmond bank - approved re-

port Committee on Staff re increase 288

Seay Governor Richmond Bank - talk with re-
ported result - re Governors Confer-
ence 65

Stock:
Cost of engraving certificates of 446
Laid before Board form for issue of 433

Subtreasuries:
Discontinuance of; to draft letter House

Committee ofnAppropriat ions re mem-
bers of Board appearing before 99
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LX.III

Deposits:
Agents required to make 40,43 - to cover unfit

notes in gold 55
Diagram showing bank - request of Southern Bank-

er Publishing Company to reproduce
granted -u 706

Guaranty - Hon. R. Carter Glass confers with
Comptroller of the Currency - re
pending bill authorizing National
Banks to take advantage of State laws 421

Government:
Control at southern reserve banks 239
Report Er. Harding re form of payment at

3t. Louis 267
Kansas City Bank - refusal of to accept -

after 12 o'clock 430
Investment:

Hon. 3. J. Hill suggest amendment re savings
departments of National Banks 533

Of deposits of savings departments of Nat-
ional Banks - MB= Er. Warburg 685

National Bank:
Guaranteed under State law - letter Senator

Weeks re 89,99,102
Comptroller of the Currency suggested con-

ference with bonding companies re
guaranty of 420

Net - Tables to be sent Agents regularly re
reserves carried by F.R.Banks aL;ainst 657

Conditions of making - suggestions re ad-
ditionalto annual report . 136

Southern reserve banks - letter Y. B. Well-
born re keeping 1007, reserve behind 200

Savings - attitude Supt. State Banks, Cal. - re
receipt of by members F. R. System 497

Savings or Time opinion counsel re reserves
to be maintained by Texas banks
against 586 .

Delluty Federal Reserve Agents:
Gatch, Claud, to act as, ad interim 112
Suggestion to Mr. Warburg they need not be

bankers 75
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-3eputy Settling Agent: - appointment for Gold
Settlement Fund 709

Directors: (Member banks)
Bulletin:

Question of eligibility of those still
holding public office, published in 57

Special rate for subscriptions in clubs of
ten 113

Sligibility of - definition of "substantial
competition" between banks, as stipu-
lated in Clayton Act in determining 632

Liability df, under conditions arising out of
10,0 of capital to one borrower and
purchase of acceptances in excess of
this amount 516

Interlocking directorates:
Correspondence between A. C. Mier and

. Mr. 7bodward 114
Serving more than one bank - letter Mechanics

National Bank, Philadelphia re 589
Residence of - letter from Senater R. L. Owens 231

Directors: (and officers) F. R, Banks.
Bulletin - publishing in eligibility of those

now holding office 57
Class "0" - discussion re designation, appoint-

ment and salaries 6
Federal Reserve Agents - to present to their

Board of Directors copy report Agent
at Minneapolis 643

Fleming, F. W. - appointment confirmed 11

Class "C" - discrimination against - letters to
Agents re 38

Discussion re 142
Davis, 7. J. - Class C - letter Li. B. Wellborn

announcing death of - Atlanta 679
iilection of - Mr. Harding to propose amend-

ment re 117
Sligibility of - letter Senator R. L. Owens re 231
Federal Reserve Banks - indorsement of off ice

, required on paper offered for re-
discount at - 40

Fees - changes in at Richmond 201
Guarantee of paper offered for discount -

letter re directors' 60
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LXV

Jirectors: (and officers) F. R. Banks, ,Continued)
Liability of, under certain conditions arising

out of loan of 10;,L to one borrower
and purchase of his acceptances in ex-
cess of this amount 516

McCormick, V. C. - resignation of as Class n

and appointment of successor 678
Reports of examination - letter J. H. Rich

re directors initialing 594
Rotan, &dward - nominated deputy at Dallas 32

Salaries - report Er. Delano re 259
Approval of with exceptions 273

Status Class 0 at Boston, statement Er. Hamlin 176

'Wooten, H. 0. - election at Dallas as 466

Discount:,
Federal Reserve Banks - no recommendations

except by Kansas City, authorized
to give changes to press 427

Paper - offered for - to be guaranteed by
directors 60

Rates:
By-laws at Philadelphia Bank - change in -

to give directors authority to act
upon 671

Initiation of - report 11/7. Warburg re 39

Members Advisory Council individially re-
ported re change in, at F. R. Banks 579

Paper - high - circular Comptroller 249

Statistics, Division of - letter ,re bonds
and notes at par, premimms and dis-
counts separate 473

District of Columbia:
Real &state:

Amendment proposed re amount of, which may
be .held by trust companies in -
discussion of letter of Comptroller
of Currency re 608

Holding of by trust companies - Comptroller's
letter to Chief Justice Supreme Coui't

re 513,519
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LXVI

)ividends:
Advisory Jowicil - members of - statement re

dividends at bunks 215
3ounsel - prepare resolution re conditions

for declaring 131
3arnings and - Mr. gillis order reprint of re-

ports of - sent out to National Bks. 646
Federal Reserve Banks:

Atlanta dedlared 6 - approved by Mr.
- Harding 724

Atlanta asked permission to pay 61J of Dec.31 713

Atlanta - question by Mr. Wellborn re pay-
ing at 649

.1hicago - resolution to pay 6'a 708

Comptoller - letter re at 30

Conditions to be complied with by before
declaring 58

Dallas: method of stating at - from ac-
counting standpoint approved 106
Policy at 58
Question how to show had been de-
clared at - in books and accounts 96

gaming, and - possibilities of 59

Memorandum - Mr. Broderick re at 6
Mr. Broderick re payment of at 363,431
Er. Broderick re payment by -
conditions under which 303

Ramsey, W. F. - letter to - re to banks
going out of business 117

Resolution, draft of - re - ordered cir-
culated 194

Richmond - authorized to pay additional
1% due January 1. 363

Seay, Governor - letter re appointment as
chairman of committee to recommend
to governors uniform action re 395

Member banks: - letter to re payment of div-
idends to show liquidation 14

Quaker City National Bank, Philadelphia - re
application of for fiduciary power
dividend report made by committee 393
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Docket:

F. R. Board - Counsel's opinion re applica-

tion of Clayton Aot to private
bankers to be docketed for meet-
ing

Dodge and Company, F. W. - elimination of -name
from report of business condi-
tions - letter F. H. Curtiss

Doubleday, Page and Company:

LM,11.

622

510

Review of book of H. P. Willis "The Fed-
eral Reserve" - letter from re 536

Douglas W. L., Brocton, Maas:

Hamlin, C. 3. requested to prepare letter to 530

Letter from referred to counsel for opinion 538

Letter from re ruling Comptroller re na-
tional banks reporting notes of
more than six months' standing 514 -A

Report by Er. Harding re letter - discuss 520
with Comptroller and return 525

Drafts:
Cotton - letter F. H. Curtiss re collec,

tion of - in Boston

Federal Reserve Banks- letter Governor
Kains re promulgation regula-
tion covering use of - by F.
R. Banks on other

21

665
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Drafts: (0on%inued)
a

Government - letter W. Ilea. Lartin re
forms of money in which he should
be required to make payment of

I.:ember banks - use of drafts by - on Fed-
eral Res.Jrve Banks in other
districts

Drury, F. A.:
President, Lerchants Nai;ional Bank, Womester,

247

719

\nearing plan, letter from re 657

Dunlap, T. G.:
Georgia National Bank.

xchange charges - controversy re 107

Dun and company,  R. G.:

Business failures by F. R. Districts
offer by - to supply statistics 375,451

Mimination df name from report of business
conditions - letter F. H. urtiss 510
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E.

Earnings and Expenses of Federal Reserve Banks:
Adjustment of member banks transferred from

District No. 11 to District No. 6 567,713
Adjustment of banks transferred from one

district to another 666
Earning possibilities of Federal reserve banks 59
Letter, Governor McCord showing earnings and

losses of Atlanta Bank re declaring
dividend of 6;; 724

Memorandum, A. C. niller re earning power of
St. Louis, Minneapolis and San
Francisco banks 187

Memorandum, Paul M. Warburg re 172
Publishing of:

Approved method at Chicago 237
Cost of Governors' Conference to be given

in Bulletin with next iltatement of
earnings and expenses of banks 336,481

Letter of F. H. Curtiss re publishing 455
Quarterly 168

Recommendation of W. P. G. Harding tnat Atlanta
Bank be credited with profit of
01,528.29 re 713

Secretary to order reprint of reports of -
and dividends sent to national banks 646

Elliott, M. C. - Counsel, Federal Reserve Board:
Acceptances:

Amendment re - referred to 502
Domestic, opinion re for changes 420
Draft of letter to Commissioner of Internal

Revenue re stamps on 389
Opinion,re forwarded by Federal Reserve

Bank of Atlanta, published in Bulletin 459
Additional quarters for office 623
Advisory Council; to confer with A. C. Miller

re letter of John Perrin, eligibility 73
Agricultural Paper, memorandum re rediscounts

by Dallas Bank referred back to Dal-
las Committee 595

Attorney General: Opinions:
Amendments to re changes in Federal reserve

cities, to consult C. S. Hamlin Ald7
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LXX

Uliott, L. C: (Continued) •
Attorney General; Oninions:

Changes in location of Federal reserve cities;
letter forwarding 497
letter to agents re 479
letter to Federal reserve banks 465
printing 508

Bonds:
Conversion of, conference with P. A. Delano 68
Law Committee, chairman to ask for opinion

re banks witndrawing bonds and keep-
ing minimum 227

National Newark Banking Company re minimum
amount of bond-securing circulation
to be left with Treasury Department
referred to Governor 440

Opinion re purchase of by New Orleans Branch
to be circulated 429

Purchase of by Federal reserve banks 699
Purchase of by New Orleans Branch Bank 589,394
Perrin, John, memorandum re 391
Release of all bonds by Board, of bank mak-

ing therefor referred 182
Rich, John H. re bonds and protection of

Federal Reserve Agents' Department
at Minneapolis Bank 428

Rural Credits Bill, letter Hon. 1. Carter
Glass re purchase under 711

Aural Credits Bill, letter to Hon. Glass
re provisions re clause in 693

Branches, opinion re power of National Produce
Bank, Chicago to establish referred
to Comptroller 30

"Butter Paper", opinion referred to Paul M.
Narburg 569

"Butter Paper", ordered memorandum of Counsel
forwarded to 2an Francisco 586

Checks, memorandum re right of Federal Reserve
Bank of Minneapolis to charge back
to Treasury unpaid checks deposited
by Collectors of Internal Revenue 392

Circular:
• Comptroller of the Currency re 1-1.1rchase by

national banks paper at high rate of
interest, concurred in opinion of J.
P. Cotton 249
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EUilott, M. C. (Continued)
Circular:

Comptroller, re rates of interest on pur-
chased paper submitted to 172

Letter to agents re exemption under Clay-
ton Act referred back to - 688

Opinion re interpretation of letter of
National Capital Bank, Nashington,D.O. 608

"Private banker", discussed with Board re
amendment to; questions referred to
J. Y. Cotton 657

"oubstantial competition" memorandum re 641
Clayton Act:

Amendment to Kern Bill re "private banker"
letter to Hon..R. Garter Glass ap-
proved 475

Amonduent to Kern Bill re "private banker"
not sent, Counsel and Governor to
prepare another 464

Farmers & Mechanics National Bank, Philadel-
phia, re form to be filled out re
ezemptions under 589

Opinion:
Application of Clayton Act to Private

Bankers ordered circulated 525
"Private banker" ordered forwarded to

J. P. Cotton 401
Basis of letters to Phillips & Avery 372,462

Directorships of savings and loan asso-
ciations and national banks at same
time under Clayton Act- 418

Legality of membership on "Advisory Com-
mittee" of national banks 365

Clearing of checks:
Memorandum re agitation in Texas re clear-

ing paln referred to Committee on
Clearing 583

Memorandum, Paul M. Warburg re 230
Proposed plan, Texas bankers action re 639

Deposits, conference of bondin:: companies, pro-
posed by John Skelton Williams re
guaranty of national banks 420

Discount rates, Philadelphia Bank re directors
passing upon, submitted to Counsel 671

Douglas, W. L., Brockton, Mass. letter referred 538
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*Elliott, L. C. (Continued)
Escheat Law of California, memorandum re 313
Exchange charges, controversy re ' 107
Expenses, approved account of trip to Pensacola,

Houston and New Orleans 658
Falconer & Company, Baltimore, Laryland, letter

re use of United States flag on ad-
vertising matter 100

"Federal" - Amendments of Board and Comptroller
re use of word 418

Federal Reserve Banks:
Cleveland re conflict between Section 13 of

Act and Section 5200 Revised Statutes 560
Dallas Bank, re selltn discounted paper 437
Dividends, to prepare resolution re method

of declaring 131
Inter-bank liability between 273
Opinions:
Attorney General re power of Board to

change Federal reserve cities 479
Bank of Netherlands, custody of ;-;old by

New York Bank 337
Open book account, assignment of re re-

discountable by - approved 463
10% limitation on indorsed paper and ef-

fect on rediscounts at - 544
Organization certificate for Kansas City

Bank, demand of member bank execut-
ing"; expenses not paid 552

Randolph, Hollis N. memorandum re correspon-
dence re sueing in United States
Courts without reference to amount
involved 684

Rediscounts of - W. P. G. Harding to consult
with Counsel 572

Sawyer, Charles L. re statement expenses of
executing organization certificates 522

Federal Reserve Board; telegram asking permis-
sion to extend trip one day in order
to visit Dallas Bank 526

Federal Reserve Notes; cost of shipping; Com-
mittee on Law re mutilated 20,74

Fiduciary powers; request of First National
Bank, Brandentown, Florida, for
power 467

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



2-,11iott, L. C. (Continued)
First National Bank, Black Lick, .t.)a. letter to

be foraarded if approved by Comp-
troller 639

Gold Settlement Fund, losses in, report of
Paul L. Warburg approved re 54

lnsurace Companies; draft of letter to First
I:ational Bank, Kawkseye, lowa re
national bunks acting as 638

Letters:
Orozier, A. 0. referred to 207,228

LcIntosh, H. Cleveland, Ohio, sub-

mitted to 668
Smith, 6. Ii., referred to 207

White tf4 Case, irew York City, ordered sent
without ench,sing opinion 632

Loans:
Approve purchase by Cleveland Bank of Board

of Education of Cleveland against

pledge of revenues of that city 672

Opinion re application of Section 5200 Re-
vised Statutes to farm land loans
under Section 24 of Act, referred to
A. C. Eiller 372

Union City, Tenn., to give opinion re excess
loan o: 345

1:eredith, E. T., letter re candidacy for Governor

of lowa 544

Opinions; agreement with Comptroller re 207

Rediscount of commercial paper, letter of
F. H. Gurtiss re 722

aedistricting:
Connecticut and Louisiana bank case, to pre-

pare orders in - 284

Fairfield County, Conn. plan of Pierre Jay
and F. H. Curtiss, subject to approval 363

Fairfield County, Comm. submitted memorandum 367
Letter to Board inquiring procedure being

followed in - 115

Louisiana banks, memorandum re handling of

petition of 29

Louisiana and Connecticut banks, to prepare

orders in cases 284

Wisconsin banks, to prepare order for L98
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LXX,,UV

:Elliott, M. C. (Continued)
Reports, opinion asked for re having Comptroller

request State banks to report on blanks
furnished by States 98

Reserve requirements:
Letters William McC. Martin and F. J. "hide re

of trust companies 267

Memorandum re required by State authorities
from State banks in Texas which join
system 691

Reserves; me_aorandum re Mercantile Trust Company 647

aural Credits, synopsis of as passed by Senate 544

Salary fixed at 0,000 effective April 1 323

Salary, national bank examiners, Committee on
Audit and Examination to consult re 700

Salary, Statement of Comptroller of the Cur-
rency re tentatively approved subject
to examination and recommendation of 725

Savings accounts of member banks, to take up
with Paul M. Warburg Bill of Con-
gressman Hill re 628

Stock:
Atlanta Bank resolution re withdrawal value

of referred to
Cleveland Bank re surrender of referred to
Jay, Pierre, drafted letter to re temporary

certificate of -
Minneapolis Bank re passing upon applica-

tions for increases and decreases
covering less than ten shares to be
taken semi-annually instead of quar-
terly - referred to

Semi-annual adjustment of capital stock and
surplus of banks, memorandum re

Trusts; Comptroller's request that synopsis
of State laws re creation and execu-
tion of trusts be prepared

Warrants:
MeLlorandum re definition "reserve" in

connection with
Memorandum Paul M. 'Tiarburg re Board's

regulations as to,approved subject
to opinion of Counsel

Opinion re maturity and eligibility for
purchase of Bath, Maine sent to
Cleveland Bank

205
229

485

496

724

331

311

412
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LXXV

Elliott, M. C. (Continued)
Warrants:

Opinion re maturity of warrants of Cleveland
referred to W. P. G. Harding and to

be circulated 372
Opinion re purchase of by City of Bath,

Maine, approved 416

OPINIONS:
Acceptances, domestic re changes 420

Advisory Committee of national banks,
legality of membership 365

Agreement with Comptroller re - 207
Bank of the Netherlands, custody of gold

by New York Bank 373
Bonds, purchase of by Now Orleans Branch 429
Branches, power of National Produce Bank

of Chicago to establish 30
"Butter paper" 569
Clayton Act, application to "private

banker" 525
Clayton Act, directorships of savings and

loan associations and national banks
at same time 418

Federal reserve note', mutilated 74
Indorsed paper, 10/; limitation on and ef-

fect on rediscounts at Federal re-
serve banks 544

Interpretation of letter from National
Capital Bank, Washington, re Clay-
ton Act 608

Loans, application of Section 5200 Re-
vised Statutes to farm Land loans
under Section 24 of the Act 372

Loans, excess of Union City, Tenn. 345
Open book:account, question whether as-

signment is rediscountable by Fed-
eral reserve banks 483

State banks requested to report on blanks
furnished by States 98

Warrants, maturity and eligibility for
purchase of Bath, Maine sent to
Cleveland Bank 412

Warrants, maturuty of - Cleveland Bank 372
Warra#ts, purchase of by City of Bath, Lie. 416
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mployees of the Board:
Additional statistical clerks referred to -

Committee on Staff 253
Adelson, L. C. - Division of Audit and Examination:

Detailed to 26
Salary increased 727
Temporary exchange reported favorably by

Committee on Staff 48
Barnard, Dorothy, leave granted for month 459,516,646

Salary increased 726
Brock, H. U. - Appointment 261
Broderick, J. A. - Chief, Division of Audit and
Examination:
Acceptance of South Carolina State Bank ex-

amination for Merchants and Manufac-
turers Bank of Cheraw, S. C. 29

Earnings and Expenses of banks transferred
from District No. 11 to District No.
6, adjustment prepared 713

Examination of Merchants Trust Company of
St. Louis referred to 183

Exa-nination of State Banking Commissioner
of South Carolina recommended re
Peoples Bank of Sumter, acceptance of 282

Examination Ohio, acceptance of recommended
in ease of Guardian Trust Company 55

Letter:
Eederal reserve banks re par lists -

approved 692
l'resident, National Association Supervisors

of State Banks requesting attendance
at annual convention in Louisville 593

Seay, George J. re uniform action as to
dividend payments on ca7-ital stock,
other suggestions referred 395

Meeting of Board - attendance re7u1ar1y 656
Memoranda:

Aoceltances, New Orleans Bank not con-
forming to regulations of Board 62

Assets in hands of agents, change in
system of controlling 688

Bankers acceptances running 90 days en-
dorsed by member banks in any dis-
trict eligible as security against
2ederal reserve notes : i98
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.14.1(XVII

Employees of the Board: (Continued)

Broderick, J. A.
Lemoranda:

Clearing House settlements by member banks

and Federal reserve banks 10

Dividends:
At Federal reserve banks, copies sent

to Dallas and Atlanta 6

Condition to be complied with by Federal

reserve banks before declaring 58

Condition under which they are to be paid

by Federal reserve banks 303

Payment of and settling for stock at

Federal reserve banks approved by W.

P. G. Harding 363

Payment upon new stock subscriptions

and stock surrendered approved, to be

sent Federal reserve banks provided

memorandum does not conflict with in-

structions already given 411

Examination: -
Banks granted fiduciary powers, semi-

annually standard to be maintained, 692

Federal reserve banks, account of agents,

member State banks and trust companies

attendance at 15th annual convention

of Supervisors of State Banks 685

New York Bank, request for Treasury De-

partment to send expert counter at

next examination to count cash 26

State member banks in states whore only

one is made annually by State Banking

Department, special examination 282

Investment of funds of savings departments

of national banks 691

Notes, letter of Charles J. Rhoads re

Philadelphia bank charging off those

printed, not in circulation 649

State banks re 198

Telegram:
Re condition report of State member banks

referred to 71. P. G. Harding 432

Re in what state the form of condition

rei,orts for State banks reports are

satisfactory 183

Re State bank forms 187
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x;mployees of the Board:
Burklin, R. R.

Committee on Staff in favor of temporary
exchange

Request of "I. P. G. Harding for detail to
his office

Clerks or Statistical Division, referred to
Committee on Staff

Congdon, Sidney B.
Lillspaw,h, H. V., temporarily in place of -

as Secretary to the Comptroller
Reappointed as Secretary to Comptroller

Counters, two for sixty days, authorized by
Comptroller of the Currency

Cro,jhan, 011ie M. (Mrs.)
Salary increased

Cross, J. L. - Examiner.
Adelson, L. C. and possibly Auditor Cadwala-

der to act in place
Miller, J. S., Jr., letter re having detailed

to Kansas City Bank
J. Z., Jr., letter re status of

Salary, question of payment of referred to
Committee on Operation of Federal Re-
serve Banks

Do La "..later, John:
Custody of cold order certificates trans-

ferred to, in resolution adoptel
March 24

Dulany, H. Rozior:
Letter, °flanges presented to agents and print-

ed form for use in connection with
Clayton

Met with Board
Fowler, Alvan L:

Transferred to
tistics

Gidney, Ray M:
Custody of certificates of Gold - Settlement

Fund to John De La Mater approved
Grayson, Frank V:

Comaittee on Staff recommended promotion
Harrison, George L:

Yet with Board at reaular meeting
Salary increased to 0,500 effective April

Aot'
at regular meeting

48

36

253

381
538

201

726

26

16
30

229

373

720
656

Division of Reports and Sta-
from office of A. C. Eiller 262

373

66

656
1 330
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Employees of the Board: (Continued)
Imlay, Wil1iar M. - Division of Audit & Exa-lination:

Memorandum re audit of Gold Settlement
2und 345

Salary incniased 726

Jacobson, M. L. - Chief, Division of eports
Statistics:
New form for use in returninc: unfit notes, re-

ferred to ComiJittee on Issue & Re-
demption 325

Purchase by New Orleans Bank of 2; bonds

memorandum referred to Counsel and

W. P. G. Harding 394
Lanin, Alfred L:

Compensation for work done on Gold Settlement

fund and index digest, asked by Charles
S. Hamlin, request for :100 647

Increase in salary presented 401

Lewis, Lary 7. (Mrs.)
Salary increased 727

Marble, Louis L. (Mrs.)
Tel:lporarily employed at C3.00 per day in

Division of Reports .3: Statistics 263

1:arvin, Mary Ti. (Mrs.)
Salary increased 747

Mickley, Mabel:
Salary increased 727

Milliken, Nannette L:
Salary increased 727

lidillspaugh, H. L:
Congdon, Sidney B. reappointed as Secretary

in place of 538

Temporarily appointed as Secretary to the
Comptroller of the Currency 381

Moran, Paul C:
Salary increased 727

Nicholson, Harvey:
Employed from June 17 to 'September 23 at

C60.00 per month 622

Rico, Margaret A. (Mrs.)
Salary increased 726

Richardson, Lulu C. (Mrs.)
Salary increased 726

Rudash, Isidore:
Temporarily employed at 3.00 per day in

Division of Reports & Statistics 263
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Lxxx.

Employees of the Board: (Continued)
Salaries of staff to be published in report 116
Salaries increased, entered in minutes 726
Smead, -Exhvard L:

Salary increased 726
Smith, Ammon E:

Request for extension of sick leave approved 451
Salary increased 727

Steger, Nannie T:
Salary increased 726

WedderbUrn, Helen P:
Salary increased 727

Employees of Federal Reserve Banks:
Approval of salaries with exceptions by Com-

mittee on Staff 273
Change in staff at Atlanta referred to Com-

mittee on Operation at Atlanta Bank 695
Letters, Pierre Jay and Richard L. Austin re

tenure of office 9
Letters, Kansas City Bank re pay for three em-

ployees in military services for
leave of six months 716

7arburg, Paul Y. presented letter explaining
Board's position re tenure of office 15

Lmoloyees of Lember Banks:
Law Committee re salaries of national banks

Endorsement of officers on paper offered for re-
discount at Federal reserve banks

Enle, . H. Honorable; letter forwarding request of
John T. Scott, President, First Na-
tional Bank, Houston, Texas, re delay
in check clearing system

Examinations:
Broderick, J. A., memorandum re Federal re-

serve banks;, accounts of Federal
reserve agents; member banks and
trust companies

Broderick, J. A., memorandum re semiannually
of banks granted fiduciary powers'

Cost of, report of W. P. G. Harding

305

40

706

685

692
511
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Examinations: (Continued)
Cost of bank, report of preliminary committee L04

2:erchants National Bank, Richmond, Virginia,
President approves present method 375

Perrin, John re method of handling reports 495

Willis, H. P., report re statistical clerks

and assistant examiners 253

Ilxaminations of Federal Reserve Banks:
Atlanta, re accounts of agent referred to

W. P. G. Harding 472

Dallas, report of 683

Delano, F. Lt., re individual inspection of re-

ports of - by officers approved 455
Kansas City, and 3t. Louis, accounts of agents

and banks referred to Committee on
Operation 535

New York, referred to Paul L. Warburg 283

Philadelphia, acconnts at 685
St. Louis, and Kansas City, accounts of agents

and banks referred to Committee on
Operation 535

4xaminations of Llember Banks:
CotA of and suggestions of F. A. Delano re

methods .158

ilxaminations of National Banks:
IZemorandum of Comptroller of the Currency re -

Trust Departments of - 344,397

?Examinations of State Banks:
Alabama, Illinois, Lassachusetts, New York

and Ohio, acceptance of - 151

Broderick, J. A., memorandum re 198

Broderick, J. A., recorm:.endation re in States

where only one is given by State
Banking Department 282

Corn Exchange Bank, acceptance of 712

V.erchants and Manufacturers Bank of Cheraw,S.C. 29

Ohio, accepted re Guardian Trust and Savings

Bank, Toledo, Ohio 55

South Carolina, State Banking Comraissioner of -

to be accepted re Peoples Bank of

Sumpter 282

State Banking Department of Texas re State Bank

of De Kalb 473
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;1.

Examiners:
Appointments of - 571,670

Appointment by Comptroller of the Currency
memorandum of W. P. G. Harding with-
drawn 155

Appointrwnt, suggestion of P. A. Delano re - 158

Conference of - twelve chief examiners in Wash-

ington 674

Grades of - report of Committee on Staff re
establishing 476

Laws of States; Comptroller requests counsel to
prepare synopsis of re creation and
execution of trusts for assistance of
bank examiners 724

National Bank;
Question of Board acting on salaries re-

ferred to Committee on Audit and
Examination 9

Report of Committee on Staff re salaries of

National bank examiners referred to
Counsel 492

Rediscounts; question of assisting in determin-
ing what paper may be at Yansas City

Reports of; division of discussed 437

Reports of; Dallas Agent to ask for in order to
make recommendations for trustee nowers 446

Salaries:
Annual approval of; resolution adopted; pre-

sent schedule to stand until January
13oard's report re
Committee on -udit andxamination:

Chief national bank examiners, report

Report re -
Report re referred back to 17. P.

and F. A. Delano to consult

Comptroller
Committee on Staff re increase in
Oorptroller of the Currency, stateuent

approved tentatively
Delano, F. A., report re adjustment of
List as submitted by Comptroller presented

showing
List to be prepared for exhibit in annual re-

port
tements of loans, Comptroller advises ox-

aininers not to call for detailed

15, 37
5Z1

ro 623,654

G. Hardiiig1,700
%/ith the

re

439

590
476

75
670

48

59

1L.,"
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Exchange Charges:
Chicago Bank, re absorption of 18

Committee on Clearing, letters referred to re
abolishment of 495

Curtiss, Frederic H., re Federal reserve banks

paying - as fiscal agents 455

Georgia National Bank, T. C. Dunlap, Governor

McCord and T. P. G. Harding contro-

versy 107

Rhoads, Charles J. letter re 8

Southern Supply & Machinery Dealers' Association,

letter re views on subject 515

Talley, L. P., Dallas, letter re renewal of re-

lationship between Dallas and Kansas

City 30
Wellborn, M. B., letter re complaint of Mitchell

Commercial National Bank, New Orleans,

by New York Bank 701

"Expenses":
Board to be printed in Bulletin 96

Earnings and Expenses of Federal Reserve Banks:

Banks transferred from one district to an-

other - adjustment of 668

Banks transferred from District No. 11 to

District No. 6 - adjustment of 713

Member banks transferred from District 7o. 11

to District No. 6 567

Elliott, M. C., trip to Pensacola, Houston and

New Orleans to be paid by Board 658

Federal Reserve Board; assessment on banks to pay 676

Gold Settlement Fund, cost of operating to be
charged to Board 691

Hamlin, Charles S:
Accepts invitation of Association of Credit

Men at expense of Board 348

Attend meeting Bankers' Club, Cleveland,

Board to pay 497

Attend meeting Virginia Banker Association

Board to pay 442

Attend meeting Georgia Bankers' Association
paid by Board 201

Trip to Isle of Palms, invitation of South

Carolina Bankers' Association to be

paid by Board 396
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I/

"Expenses": (Continued)
Harding, W. P. G.:

Attend meeting New York Bankers' Association
at Atlantic City, paid by Board 659

Trip to Dallas paid by Board 132
Miller, A. 0: All expenses incurred visiting

Federal reserve banks paid by Board 628
Organization certificates:

Execution of not paid by banks, statement
of C. E. Burnham 521

Statement of Counsel re - officers of member
banks executing certificates of Kan-
sas City 552

Redistricting:
Earnings and expenses of banks transferred

from Dallas to Atlanta- adjustment 567
Earnings and expenses of banks transferred

from one district to another - ad-
justment of - 668

Warburg, Paul M. authorized to attend meeting
of New York Bankers' Association at
Board's expense 545

Warburg, Paul M. to attend meeting of New York
Bankers' Association at Atlantic City
paid by Board 659

Export and Import Trade:
Financing of, letter to Secretary of State 148

"Facts and Figures", Jacksonville, Fla.
Request to be put on exchange list
for Bulletin approved 521

Fairfield County,Conn.: (See Connecticut Banks)

Falconer & Company, Bait., Md.:
Letter from re use of flag on adver-

tising matter referred to Counsel 100

Fandher,
Letter to re eligibility of dairy pa-
per referred to Governor & Sec'y. 202
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LXX.XV

Pancher, E. R: (Continued)
Letter from re whether assignment

open book account is rediscount-

able
States situation At Cleveland

Farm Land Leans: (See Loans)
Letter J.H.Rich re interpretation

of improved farm Lands

Farnsworth, Sec'y., American Bankers' Association:

(See American Bankers' Assn.)

"Federal":

483
356

717

Amendments by Board & Comptroller re
use of discussed; referred to
counsel for new draft 418

Redraft of 428

Letter Comptroller Currency re pro-

posed use of word 413

Memorandum by Comptroller re use of 34/

Federal Reserve Act: (See also Amendments)
Constitutionality of provision re
member banks covering checks at
par 661

Digest of sent by I.B.Lazarus 10
Opinion Attorney General on Sec.16;
letter to Sen.Hitchcock presented

by W.P.G.Harding 713

Opinion counsel re conflict Sec. 13
with Sec. 5200 R. 3. 561

Federal Reserve Agents:
Bonds - purchase of; all questions asked by re

bonds to be answered by Governor

and Vice Governor jointly 196

Surety bonds of 46

Clayton Act - exemption under - further consid-

eration given letter re 694

Dulany, H.R., presented changes in let-
re exemption under 720

Condition renorts referred to W.P.G.Harding 707
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LXXXVI

Federal Reserve Agents:. (Continued)
Daily nets bulletin to be sent to 500
74xaminers, reports of; Agents to be supplied

with portions of
Federal Reserve Cities - Counsel to prepare

letters to re changes in
Gold Settlement Fund - Invited to make sugges-

tions re additional safeguards for 366
Losses in - to be prorated between

banks and agents according to hold-
ings 386

Plan for transfer of Gold Order Cer-
tificates under, to be submitted to
Agents 367

Resolution re losses in sent to
each Agent 698

Letters - re Acceptances, bankers' ; to all
Agents re greater latitude to bks.
in dealing with statements from
private bankers re 125

re Foreign acceptance business; to
all Agents 67
re Trade acceptances - letter to all
Agents re & change in Sec. V of Cir-
cular T 59

re Amendments to Act; to all Agents 721
re Bulletin for July; letter asking
Agents to call attention to 716
re Clayton Act - re reports required
in connection with; letter to all
Agents re - exemptions under refer-
red, to counsel 688

re Directors - Letters sent all Agts.
re discrimination against Class "C" 38
re Dividends letter to Agents re
conditions to be complied with be-
fore dividend can be declared 58
re Examiners' reports - to be sup-
plied with portions of 103
re Exaftination by officers of F.R.
banks - Letter F.A.Delano to Agents
re inspection reports re 455
re F.R.Notes - Letter forbidding
blue-penciling of as counted 101

3.03

465
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- Federal Reserve Agents: (Continued)
Letters - re F.R.Notes - laundering of -

cost of 339
re Unfit F. R. Notes 62

It If it requiring 40%
deposit in gold against 55

re Fiduciary powers - change in regu-
lation relating to 152

re 5% Redemption Fund - re payments
into 111

re Gold Settlement Fund - method of
payments to be made from to 5%
Redemption Fund 40

re Regulation "0" 111
re regular reports from member banks 6

Meeting - Telegram J.Perrin suggesting May 29 417
Of P.Jay, C.H.Bosworth, D.C.Wills
and Wm.McC. Martin with Board 522

Memorandum - J.A.Broderick re notification to
Board of any change in system of
controlling assets in hands of 638
J.A.Broderick re examination of

accounts 685
C.S.Hamlin re issue F.R.Notes 533

Postal Savings - Against  rules of P.O.Dept. to
give out information to Agents re 721

Program for May 29 - referred to F.A.Delano
and A.C.Miller 453

Reserves - Tables to be sent regularly show-
ing percentage of gold & total re-
serves carried by P.R.Banks 657

Richmond - Question of appointment of Agt. 289,304

Pederal Reserve Agents' Conference:
Board room placed at disposal for May 29 597
Dallas Bank - addressing correspondence to

Board or Committee in charge of 573
T.lxamination Reports - letter J.H.Rich re di-

rectors initialing to be taken up
at next meeting 594

Jay, Pierre - proposed meeting between himself
and D.C.Wills & Board to outline
program for 457

Meeting - conference with Board 631,642
date for next - letter from re 289
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Federal Reserve Agents' Conference: (Continued)
Program for May 29 - referred to F.A.Delano

and A.C.Miller 453
Publication of statement re acceptances re-

ferred to Committee on Program 545
Publicity plan adopted by Agent at Minn -

considered question whether
Agents should avail themselves of 643

Resolutions passed by 630

Federal Reserve Agents' Fund:
Administration of Agents' Fund and Gold Set-

tlement Fund jointly - letter J.
B.MODougal re 228

Report W.P.G.Harding re separation of from
Gold Settlement Fund 246

Separation of certificates of Gold Settle-
ment Fund so as to credit Agents'
Fund and Banks' Fund 574

Transfers from on request of assistants to -
referred to Coin, on G. Set. Fund 131

Federal Reserve Banks:
Amendments offered by C.S.Hamlin re report

re earnings of 120
Assessment on - payment for Board's expenses 676
Board to write each bank re reduction in

rates on trade acceptances 202.
Bonds - Conversion of - draft of telegram to

re informally approved 324
Purchased by - discussion with spec-

ial reference to Kansas City 575
Purchase of under Rural Credits Bill 693
Resolution for sale of to - by member

banks - copy of Resolution sent 696.
Certificates of stock to be furnished P.R.

banks - to be engraved 508
Clearing House SettleTent by 10
Clearing Plan - Conference with Board re 715
Committee on Audit & Exam. - to prepare letter

to re acceptance by Comptroller
of reports of State Bk.Depts. of
State banks 510

Committee changes affecting banks by absence
P.M.Warburg in South America 337
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ederal Reserve Ranks: (Continued)
Committee on Clearing Houses suggested use

of words "collectible at Feder-

al reserve banks" by member
banks on checks 703

Comptroller's call - W.P.G.Harding called at-
tention to request of-for infor-
information contained in - not
yet furnished to banks 674

Cooperation - extent to xhich they should 631
Counsel to prepare letters to re changes in

location F.R.Gities and copy to
be sent of Attorney General's
decision 465

Deposits by national banks to 5% Redemption
Fund through 391

Dividends - and earning possibilities of 59
Memorandum J.A.Broderick re 6
Memorandum J.A.Broderick re payment
of by payment upon stock subscrip-
tions & stock surrendered to be
sent to 411

Resolution, draft of - to be used by
F.R.Banks in declaring dividends
ordered circulated 194

Drafts by - on other F.R.Banks - use of 665
Drafts, use of by member banks on F. R. banks

In other districts 719
Earnings and outlay of F.R.Banks to be pub-

lished 96
Examinations of - :lento J.A.Broderick re 685
Functions to be transferred to - memo filed

by Comm. of Treasury Dept. 15
Gold Settlement Fund - separation & adjust-

ment of - copy sent each F.R.
Agent and P.R.Bank 697

Losses in to be prorated between
banks and Agents according to
holdings 386

Governors' Conference - Jan. 19 - 21; Sec-
retary directed to suggest banks
submit views re separate physi-
cal custody funds of F.R.Banks &
F.R.Agts. in Gold Set. Fund 376

Informal conference re establishment of
foreign agencies 477
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Federal Reserve Banks: (Continued)
Inter-bank liability - question of referred

to counsel 273
Intra-District clearing plan by Dallas, July

5 - to be notified of establishment 603
Letters -re Assets in hands of - re notifica-

ion to Board re change in sys-
tem of controlling 638

re Bonds and notes at par - premiums
and discounts separately 473

re Bonds, issuance of - under 'Rural
Credits Bill; letter Hon.C.Glass 699

re Counsel of Atlanta Bank whether
F.R.Banks may sue in J.3.Courts
without reference to amount in-
volved 684

re Earnings to be publishod monthly;
question of publishing quarterly
considered 168

re &change Charges paid by as fiscal
agents & publishing of earnings 455

re Exmnination reports; inspection
of by officers of F.R.Banks 453

re F.R.Bank Stock - Letter to Com-
missioner Internal Revenue re tax-
ation of F.R.Bank stock 231

re Loans on commodity paper - letter
to those who are making for six mo.199

re Notes - P.R. - Copy of sent to
Board when writing Comptroller
re issuance of 20

re Par List 692
re Salaries - Sen.Hamilton Lewis re 42

Llemorandum J.A.Broderick re examinations of 685
Opinion Counsel re assignments of open book

accounts rediscountable at 474
Printing of list of banks & firms from whom

I

F.R.Banks have purchased accept-
ances - suggestions State Dept. 584

Rates - discount at F.R.Bank Kansas City -
notified by letter of chances 427

Recommendations of Governors of re correspond-
ence with banks & agents 584

Recommendations - none made by for discount
rates except Kansas City 427
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XCI

Federal Reserve Banks: (Continued)
Reserves - correspondence with Boston, New

York & Phila. re 568
Resolution - Agents', Conference re independ-

ent action & joint action by 630
Copy of, re purchase of bonds, to

be sent to all - and to all mem-
ber banks that had made appli-
cation . 385

Salary lists approved with exception of St.-
Louis,Chicago„New York & Rich-
mond & Sec'y to notify all re 273

Strong, Benj. - Reported observations re ap-
pointment of foreign agent for 587

Tables showing percentage gold & total re-
serve carried by each F.R.Bank
against net deposit & note lia-
bilities - Board to send to
regularly 657.

Taxation of certificates of stock - report
by C.S.Hamlin 170

Warburg, - filed memo re earnings &
operations of 172

Speech by - copies of to be fur-
nished at request 669

Visits to sundry banks - F.A.Delano & W.P.G.
Harding authorized; expenses
to be paid by Board 325

Federal Reserve Banks: ATLANTA:

Application of - to convert consols into bonds
and notes, approved 519

Bonds - of 4176,600, and notes 4176,000 for
conversion 679

Purchase of by New Orleans Bank con-
sidered by counsel &W.P.G.Harding394

Committee on Operation: Changes in staff not
affecting salary referred to 695

Commodity Rate - Telegram re approved 575
Increaee approved ' 585

Clearing & collection of checks: Letter Com-
mercial Nat'l. Bank re attitude 666

Letter re procedure in referred to
Committee on Operation of 639
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Federal Reserve Banks: ATLANTA: (Continued)
Condition - Statement of by C.A.Lyerly 212
Dividend 6% declared; approved 724 ,

At F.R.Banks = Memo J.A.Broderick 6
Statement of 215
Question of paying by, raised by
Agent - to be paid July 1 649

Examination of bank & accounts of referred
to W.P.G.Harding 472

Federal Reserve Notes - Corn, on Issue & Re-
demption recommended printing ad-
ditional for 422

Fiduciary powers - Inquiry by.R.L.Foote &
reply thereto to 1st Nat'l.Bank,
Brandentown, Fla. 447

Harding, W.P.G. - To visit bank on next trip
south 598

Loans - explanation of excessive loan made
to 1st Nat'l. Bank of Jefferson,Ga. 394

Letter Deputy Comp.Kane re rediscount-
ing excessive loan to 1st Nat'l.
Bank, Jefferson, Ga. 372

McCord, J.A. - Letter from re crediting earn-
ings with profit of $1,528,29 rep-
resented by increase in value of
bonds; payment dividend 6% on cap.
stock Dec. 31 713

New Orleans Branch called upon guarantors to
make good loss in operation of 688

Notes - Issue of for 42,000,000 approved 1
Application for approved 659
Telegram asking authority to purchase
$400,000 of coupon notes of Missis-
sippi refused 673

Open mlrket purchase of Cotton Loan Paper at-
referred to W.P.G.Harding & P.M.
Warburg 167

Rate 3?-,5 to 5% approved 351
Stock - Resolutions re withdrawal value of

referred to ';'.P.G.Harding & counsel 205
Opinion counsel re acceptances forwarded by -

published in Bulletin 459
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Feder al Reserve Banks: BOSTON: -

Acceptances - letter re rediscount of by

cattle raisers approved 609

Amendments suggested re branch banks 662

Assistant to Agent appointed 149

Bankers' Acceptances: question of rate to
be charged referred to P.

M. Warburg 1

At - Increased rate referred

to P.M.Warburg to take up with 716

Bonds - Purchases by - letter I.L.Aiken re 655

Purchase of from member banks &
transferred after April 1 &
included in quarterly allot-
ment 336

Telegram from stating intention not
to convert at present 682

Clearing House, Boston - A.L.Alken appeared

before Board re Boston bank

taking over 592

Conditions at - report P.M.Warburg re 240

Memorandum P.M.Warburg comnenting
on e._S.Hamlin's report re
lending conditions at 329

Statement D.G.7:ing re 211

Directors Class "C" ; Status of; report
C.S.Hamlin 176

Dividends - Statement D.G.Wing re 215

Examination - Mport re referred to Corn. on

Operation 167

Notes - application for issue of approved 13

Return of unfit notes reported by

- letter reordered
sent to 337

Shipment of to F.R.Curtiss re tele-
gran;application to be mailed 421

Request to buy City of Bath, Maine,
approved 422

Open market purchases made by - report P.M.
Warburg 17

Rate - of 3,75; for 10-day maturities approved 23
3',g approved for Trade acceptances of

not over 90 days 229
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Federal Reserve Bank: BOSTON: (Continued)

Warrants - certification Bureau Statistics
of Mass. in lieu of other legal
opinion - permission granted to
accept 551

Approved purchase of State of Vt. 615

Federal Reserve Bank: CHICAGO:
Bonds - Conversion operation .r.telegramre

whether Bank could ask all bonds
in or whether allotment must be
part bonds & part one-year notes 289

Memorandum Shorman Allen re purchase
of 346

Permission granted to buy bonds of
Peabody, Mass. 697

Dividends - Resolution re payment of accom-
panied by statement of earnings 708
Statement of by J.B.Forgan 216

iarfiings - method of publishing ay:prayed 237
x,change Charges - absorption of 18

Meredith, - Resignation as director of 599
Motes - Application for $15,000,000 approved 111

And bonds amount 0850,000 for con-
version 679

Federal reserve - to be released to
Agent at 464

Purchase of town notes of Mass ap-
proved by P.M.Warburg 590

Shipment to subtreasury at Chicago
of !1.5,000 of 464

Release of $400,000 to Agents ap-
proved 535

Salary list approved 286
Warrants - Application for authority to pur-

chase approved 463,601
Application for purchase of Bidde-
ford, Maine, Brookline and Cam-
bridge, Mass., approved 543

Application for purchase of Con-
cord & Peabody, Mass.lapproved 692

Application for purchase Malden,
Mass. 501

Application to purchase City of
Decatur, approved 110

Application to purchase Pittsfield
& Brockton, Mass approved 672
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l'ederal 2eserve Banks OLEWILANJ:

Bonds - Application to purchase issue of

Borough of Swissvale,Pa., ap-

proved 333

Application to purchase City of

Van 'Zest, Ohio, approved 563

Application to purchase500,000

New Ph.i.ila.,Ohio, approved 653

Three per cent 30-year & 3 one-

year, conversion of approved 682

Counsel - Opinion counsel re assignments

of open book account rediscount-

able at 2.2.3an1m circulated 474

Opinion re maturity a eligibility
of City of Bath, Le., warrants

subject to interest penalty

sent to 412

Opinion re returning to withdraw-

ing banks value of their stock 240

Rediscounts - To prepare letter to

re conflict Sec.13 P.2.Act &

Sec.5200 R.O. limitation re 561

Examination - Report of referred to P.A.

Delano

Fancher, 2.R. - States situation at

378

356

Federal Reserve Cities - Attorney General

opinion re - chance in 472

Chance in letter to 479

Federal Reserve Notes - Applications for

approved 17,331,667

Loans - Application to purchase loan of

City of Columbus 525

Approved authority to purchase $310-

000 - Board Education of Cleveland

subject to approval Counsel 672

Notes - Application to purchase '15,000 City

of Richmond approved 662
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'Federal R serve Banks: CLLIV7LAND: (Continued)

Notes (Continued)
Application to purdhase four issued

by Toledo approved 707
Application to convert 02,000,000

into 35 30-yr. conversion bonds
3% 1-yr. Treasury notes recom-

mended by F.A.Delano 682

Rates - On Acceptances - letter from re 108
On Trade Acceptances approved 302

Report - Of condition - letter from re sup-
plying agents

Statement of conditions by W.S.Rowe
re Dividends

Stock - Surrender of - letter referred to
counsel

707

212
215

2 9

Warrants - Approved application to purchase
City of Lexington - also bonds
City of Delaware,Ohio 38

Application to purchase, of City of
Covington, K7., approved 125

Application for purchase of ap-
proved 336

Authorized to purchase & hold 341
• Application to purchase of City of

New York in excess 57, limit ap-
proved 380

Request to extend limitation in
purchase approved 413

Request to purchase of City of Bath,
'Jain°, approved 416

Request to purchase 4,i20,000 of
Cleveland Heights,Ohio,approved 436

Federal Reserve Bank - DALLAS:

Accounts - Abandonment of between Dallas &
Kansas City 596
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'Federal 2eserve Bank: DALLIS; (Continued)

Avisory Council ,-..attending directors'
meetings. - letter from re members

of- copy sent to W.P.2a:nsey

-AWN

205

tlssets at - Transfer of, letters "..O.Ten-
i on presented by ';:.1,-.J.1,:ardinC: 105

Bond - Governor to sign -release of E.O.
Tenison Y.cCaleb

Application to convert 2;1) U.J. -
bonds (530,300) approved

125

679

C1earing iermission given to establish
4,ntra-district plan July 5 603

Collateral security behind. F. 2. notes at;
letter 7.:.F.Hamsey re custody of 130

,
Correspondence - attention called, by W.P.

G-Harding to fact that mail ad-
dressed to Board rather than Com-

mittee in charge of F.?-3ank;

method to be adopted 573

Counsel opinion re rediscount of oaner

, by other P.:171.ban%s
7ffect of 10,4, li.nitation on en-
dorsed 1,-)aper & upon r&iscounts
at - ruling of counsel to be ob-

tained'

513

544

Directors - Aprointment of made special
order 457
Best :Ilan to be selected irrespect-
ive of residence 360
Letter from.1,.Cobb &A.2.Coles 417

7.1ection made special order for

April 12 437
*.Tewsome,W.B. - name in place of

1;dward. Rotan 108
71-equest V.r.G.Earding for postpone-

ment of a,lpointment of 450
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Federal Reserve Bank: DALLAS: (Continued)

Directors: (Continued)
Vacancy at referred to Commit-

tee on Operation of Bank 374
Wooten,H.C. - recommended by

W.11.G.liarding 462
- election of to

fill unexpired term Felix
Martinez 466

Dividends: Row to show on books that di-
vidend was earned 96

Method of stating from ac-
counting standpoint ; statis-
tical division to act 106

LIemorandum of J.A.Broderick re
- at F.R.BIts .,sent to 6

Policy of re payment of 58
Resolution to be prepared by

counsel re declaration of 131
Statement re 216

Llection of deputy to be special order
for meeting of afternoon 168

:Indorsement of directors on paper offered
for rediscount at P.11.Banks-
policy of

Exchange relationship between Dallas &
Kansas City - letter L.P.
Talley

40

30

Motes: Application for approved 302,436
for100 denomina-

tions approved 377
Printing additional - Board ap-

proved recommendation of Com-
mittee on Issue & Redemption 422

Rates: on Trade Acceptances approved 23
3,.; to 5% on Open Market 186
Open :Market - question laid on

table 196 '
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Federal Reserve Bank: DALLAS: (Continued)

Rates: (Continued)
Open market - question laid on ta-

ble, pendin'g arrival W.F.Ramsey 205

Open market', on bills. of exchange

of 3,7!, to 5O approved 351

Report of condition- of accounts at refer-

red to W.P.G.Harding & F.A.

Delano ' 93

of condition by T.J.Record 581

of examination of 583

of W.P.G.Harding limiting charge-
off of bank building to
C:5,000 annually 106

Rediscounts - letter re referred to W.P.
G.Harding 571

letter re rediscounts between

F.a.Banks referred to W.P.
G.Harding 572

Paper to other banks - letter

re selling 437

Resolution re increase of salary adopted 680

Salaries - Increase approved by Board for
R.B.Coleman,paying teller 378

Letter by W.P.C.111rding response

to resolution by Board of

Directors 353

Statement of condition by T.J.Record 214

Federal Reserve Bank: KANSAS CITY:

Account No. 3 - letter re abandonment of;

maintained under agreement
with Dallas

Accounts - report of referred to F. A.

Delano S: W.P.G.Harding

596

93
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'Federal Reserve Bank: KANSAS CITY: (Continued)

Bonds - discussion of purchase with particu-
lar reference 575

for $206,400 & notes for 41;206,000
for conversion 679

Purchase of; letter &: reply 417

Certificates - organization for Kansas City
not having expense paid by bank
executing

Organization - statement of counsel
re expenses of member bank exe-
cuting 552

Committee of Board to visit - W.P.G.Harding
reported conversation with W.F.
Swinney re condition at 199

Delano., F.A. - Reported conditions at 188

Deposits - Letter from collector internal
revenne're refusal Kansas City

'to accept after 12 o'clock
Telegram from re willingness to ac-

cept up to 2:45 o'clock

Dividends - Statement re

Lxchange

Military

Notes - Application for ;:;5,000,000 ap-
proved

Assertion of Shortage in shipment
of referred to Corn. on Audit
11xamination

relationship between Dallas 6: Kan-
sas City renewed

430

433

216

30

Service - letter re six months'
leave absence with pay to 3 em-
ployes of bank referred to F.A.
Delano 716

111

551

Rates - Increase in by request effective
April 7 referred to F.A.Delano 414
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'Federal Reserve Bank: KANSAS CITY: (Continued)

Rates (Continued)
Request for increase in on comnercial

paper favorably reported 419

Secretary authorized to give changes

in discount to press 427

Telegram to agent re dicount 425

Rediscount - Circular of J.D.Rising embrac-

ing letter from A.C.lilller re

examiners assisting in determin-

inc what paper is eligible for 439

Salary - Letter re appointment of Ardh An-

derson as cashier at ,°;11,000 ap-

proved for 90 days

Statistical reports from member banks - dif-

ficulty in securing referred

to F.A.Delano

341

250

Statement of conditions by.. ILF.Swinney 213

Federal Reserve Bank: LII=APOLIS:

Applications of State banks - re tine re-

quired to pass on; letter to be

submitted to Cot roller Cur-

rency before transmittal 348

Bonds - Conversion - application to convert

25 U.S.Bonds into 3% bonds &

notes approved 695

Conversion of 179,O00&4 notes of

4170,000 679

Protection of - letter from Agent 428

Selling of U.S. bonds at less than

102} 440

Bulletin - Letter from agent re business

conditions for publication in 439
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ederal Reserve Bank:  . (Continued)

. Checks - Letter Thro.7,rold & Mem.Counsel re
right to charge back to Treas.
unpaid checks deposited by col-
lectors Int.Rev. ref. to Cam.
on Relation with Treasury Dept. 392

Dividends - statement of

Earning power of - Llem. by A.C.LI ller

216

187

Examina. ion - rnem.A.C..iillor re report of
ordered circulated 391

and report of - referred to
A.C.Liiller 342

- by F.R.Banks - letter John Burke
re editorial in Des 7.,loines
paper

Minutes - Letter J.H.Rich re transmission
of

Publishing bank news - letter J.J
re plan of Agent

Rate - Commodity request for increase in
Request for increase in
approved

Request for increase in
laid on table

Redis

399

304

401

529

550

535

aunts reS tria ti ns on .rrnrab cr bank*-
positories - Indian funds 417

Report of condition of member banks- letter
re supplying Agent wi ti full
report 707

Ztatement of conditions at by C.T.Jaffray 213

Warrants - Purchase of - limit for - up to
20;1, approved
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2r1 orv C:-14, _1 T.-; (Continue

4oss"r.::..;:inti

CI Ii

L•-•;..3.1

‘1' .;L 14r:it Ulikl:„A.Z46;

-
Investments Of - 7,„0

f Co‘...1n3 ' ,17.,121.11.-1

589

oiOraJthrn ;i.Jicbson Z:94

Bur 'Ines at - _f- be -1.(lort
rurcluse

ons 3o: CI'L2
:93

Liatiod1 Bank - tti e of re,
•1 i. . cc.)17,)c cheeks Ci(36

ehang-e (1111 rces at7-73.
1,V,?.11b,Dro. in ar.,...wc r (21 . r s .

J .311 -re, 701

Corre-andence - t all relati4L;

to tO At-.
Inta be Urlearx 48

s Qra1L1 re .ptIrchaoe of bon(ls 569

01n/on Coun'....:01 re p.archi,e)::: bcnds 429

re redisct note
482

re condition of referred tc .„.
343

iietes b77. City of Cantori,I.Iiss.
473,482

1,os s in opc,,,ratinc: bank;71.1.-irantors

called upon to .L:7,*.7. loss-
Ch,..1r.f3e fpr„;ptintinL' 7.1.ote.; for asc
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CPI

Teder3.1 Reserve an YORK:-

By-laws - chance in. re 43

dy of Bank of Ilotherlands v1d by -
counsel's. opinion to be com-
Unicated

...xamination of referred to 1..1.,4arburg

Vise.3.1 Agent letter Isst.Secy Lialburn re
bank ac ti n as 652

373
;;83

Notes - Applition ar)rOVea or „1,000,0O0 325
for 405,529,619 659

679
422

Conversion of
Priatini; additi onal

tri ti

'fey General re constitutional-
ity Act under which memsban:m
are requ-oted to cover checks
at par

La ' Oonn. ha!nks to
notifie0 of dte 197

661

6al3ry hot approve

Visseri t.; Dr. - Lotter re IT.Y.3. k ac
as donository for 3ank o
1:etherl=ds

War, t legliest for increase Ia li:ait of
purchasinc New York City

;ilarbur7, P.11. Report of condition ordered
circulated

Federal aeserreBank:  

Assistant to Az, It to be appointed

in re holding of me t

Stock Letter roqnesting that
1,.suirv: be taken up by Board 433

25

132

483
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Federal Reserve Bank: PHILAXLPEIA: (Continued) )

Clearing - resolutions read

Directors -

Dividends -

Examination

529

Resignation Vance LlcCormick
& appointmalt successor 678

statement of 215

- reports of re accounts at
referred to 1)..Warburg 125

Notes - application for approved 22

Application to purchase 25,000
County of Northampton 629,645

Cost of printing - letter re
charging off for notes print-
ed but not in circulation 649

Conversion of notes & bonds 679
Perforating machine for 565

To pay c:;6,000,000 into Treasury 112

Rates - Excutive Com.,Board directors
to be given authority to act
on discount rates - letter to
be submitted to counsel

Report - Rhoads, Chas.J., on
Warburs, presented

671

574
182

Statemont of conditions at;Levi L.Rue 212

Warrants - Application to purchase City
of Troy, approved, 10

Application to purchase Ocean
City,N.J., approved 100

Application to purchase At-
lantic City,N.J.,approved 145

Application to purchase New
York City, approved 284

Application to purchase
Pranklin,ra., approved 458

Application to purchase Llans-
fiel4Uass., approved 722
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,Podoral2eserve Ban7,,7; (Continued)'

Warrants - (Continued)
Continuation of authorization to

purchase arprceved 25
To increase investnlonts in ap-

proved 325
Increase in limitation -of ap-

proved 543

Federal :leserve Bank: RICILIOND:

Acent - Af)rointment of to be snecial or-
der for meetinc on return
of Harding S.: Delano; motion
of A...C.:.:121er 325

Discussion of appointment 289,004
2esignation of *.:m.in1e ap-

poIht-elont of:-..,--x.lcoss)r 129
Bank Building -- Letter re 464
By-Lawo - changes In re Class " (greet-

ors 169
Bonds - of member :banks action of bati1.-7

in buyinc 195
Government - reoort ',":.:.G.Hard-

ing on lettor G.J.Soay re
purchase of 227

Oonvorsion of 679
Proposal for conversion 44‘

into 3;; to take usual course363

Circular of - to be distribateC, to all
F. R. Banks 

re 4 bonds issued by referred
to Com.on Operation

173

169

Commodity paper on hand - letter J.2.
Pope requestinz, fiures 666

Com-aittee to moot with Board 131
ilet with Board -M.i.L.3snern-

our & D.:1.Cokor expressed
vies s;.11so H.3.;alcox;devoted
to bank's condition 139
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Tederal Reserve Bank: RICILIOND: (Continued)

Counsel - Opinion re rates at which new

stock shoald be paid 227

Opinion re plan of bank to re-

fund stock interest of with-

drawing banlin 240

Directors - Class "C.' - letter Agent re

change in by-liws re 169

Dividends, - authorized to pay additienal

1,/,, due January 1

Statement of

363
215

Ilxamination report 427

Federal Reserve Cities - changes in pro -

posed letter re decision At-

torney General re changes in

location postponed 472

Fees - of Directors - chances in 201

First I;ational Bank, IZew Ilarket,Va. -Let-

ter re excess of 2 shares

held by - readjustment ap-

proved 427

Gold Settlement Fund -.Permitting payment

to be paid from in behalf of

bank for purpose of reimburs-

ing the 5% of member banks

in District(W.P.G.Harding) 40

Opinion - Attorney General re F.R.Cities 472

changes in 479

Petition Baltimore to be named F.R.City 440

Quarters - uestion of better 467

Rates - Opinion counsel re 227

Opposed to trade acceptance rate

of 37J 506
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edera1 Reserve Bank: RICILIOND: (Continued)

Rates - (Continued)
Resolution of directors re increase

in commodity - also for trade
acceptances 462

Report - W.P.G.Harding re conditions 446

Resolution re action of 17th approved 467

Salary - approved for fice governor & all
officers & employes below him 286

Increase for Governor 288
Of Governor; D.a.Coker

Gorverneur called on W.P.G.
Harding 83

Statement of conditions at(J.T.:orwood) 212

Stock - surrender of - application Fourth
:Tat'l.Bank of Fayetteville,
.0 .approved

Fedral Reserve Bank: ST. LOUIS:

Acceptances - purchase of - adverse re-
port P.M.Warburg; drawn
against goods in process oaf
manufacture

Purch:tse of protested - letter
Third Nat'l.Bank of Union
City, Tenn.

Report P.LI.Warburg re - protect-
ed by chattel mortgage on
cattle & approving such ac-
ceptances by

517

20

412

14

Advisory Council - Telegram re eleCtion of
F.O.Watts as member 432

Bonds for :190,800 - conversion of 679
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Federal Reserve Tiank: SIINT LOUIS: (Continued)

Capital stock withdrawals - letter re
value at which refused

Earning power of - memorandum by A.
C. Miller

CI

169

187

Government deposits - report W.P.G.
Harding re form of payment 267

Notes - accumulation of national bank 230
P.R., unfit - letter from
Asst.Treasurer at St.Louis
re refusal to redeem 89
P.R., unfit - Letter Wm.McC.
Martin re policy bank in ac-
cepting 92

Rates on trade acceptances approved 362

Rediscounts - F.O.Watts stated bank
has little; business good
except for labor troubles 581

Salary - approval list of employes;
approval officers for first
quarter

Warrants - Request for authority to
purchase issue of 0.5,000
Mayfield,Xy.,approved
Request to purchase Kentucky
warrants authorized subject
to approval of Board of Di-
rectors

Pederal Reserve Bank: SAN FRA:ICISCO:

286

376

416

Agent & Deputy - during absence of
Claud Gatch to act 597,605

•

Bonds - .e500,000 for conversion 679
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CX

Federal Reserve Bank: SAN FRANCISCO: (Continued) )

By-Laws - Letter re amending for appoint-
ment of Acting Deputy Gov. 397

Circular to be issued by re clearing &
collection of checks 570

Dividend statement 216

.Ilarning power - Memorandum of A.C.Miller 187

Investments - application to increase pow-
er to purchase, approved 257

Lease of banking premises to be renewed;
condition ref. to A.C.Miller 366

Notes - application for approved 22,434,605
Additional printing of authorized 600
For bank to be shipped to sub-

treasury at subject to usual
withdrawals 91

Rates - of 5114 on maturities over 90 days 134

Report on conditions in district 582

San Salvador - letter re establishment of
'bank 186

Shipment to subtreasury of $9,040,000 to
be held for 594

Statement of condition by Herbert Fleis-
hacker 214

Warrants - Letter re purchase of in ex-
cess of minimum percentage 187

Federal Reserve Banks' Fund:

Separation of certificates in Gold Set-
tlement Fund so as to credit
Agent's & Bank's Fund 574
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CX1

'Federal Reserve Bank Notes:

, Question of records to be kept by Board 230

Saturday statement - showing 5% reserve

agAnst F.R.Bank notes suggested

by C.S.Hamlin 649

To include 5% fund AgAinst Federal

reserve bank notes reported by

A.C.Miller 659

Federal Reserve Board:

Advisory Council- Member of Board in charge

of district to investigate status

of new members 27

Agents' Conference - PeJay suggested meet-

ing with Board to consider pro-

gram for

Question of address of communica-

tions intended for Board & Com-

mittee on Operation, to be con-

sidered

Amendments - at request of 2 or more mem-

bers will transmit minority re-

ports to Congress

Letter to Sen.Robt.Owen asking ad-

ditional hearing by subcommittee

of Sen.Com. on Finance re pro-
posed by Board

457

160

397

Re use of word "Federal" ref. to
counsel for new draft 413

Secretary instructed to obtain

list & history of all proposed

by Board,to be embodied in per-

manent record 719

Bills of exchange - up to 100%;autnorized

list bank granted power to ac-

cept;to be sent State Dept. 509
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CXII

Vederal Reserve Board: (Continued)

Bills of exchange - up to 100%; approved
application Irving National Bank
for permission to accept

Boards of directors - recommendations to
be made previous to Nov.15 re
changes in

407

41

Bulletin - Note to appear in to effect that
Board does not necessarily indorse
opinions or conclusions contained 480

Clearing & Collection of checks - 16 let-
ters received approving action re 584

Clearing Houses - committee representatives
met with 702

Views asked for by Com, on charges
to be made for handling check col-
lections & use of words "collecti-
ble at par" 703

Comptroller of Currency - Amendment re use
word "Federal" ordered circulated;
also Board's amendneat 413

F.A.Delano submitted suggestions re
change in relations between of-
fice & Board 157

Further discussion re relations be-
tween Board & office; W.P.G.Hard-,
ing named as representative 161

Discussed with counsel proposal for
conference between bonding compan-
ies re guaranty deposit of Nat'l.
Banks 420

Harding,W.P.G. read draft re legal
qUestionsin which Comptroller&
Board are interested; both to be
bound by opinion of counsel 249

Memorandum W.P.G.Harding re under-
standing between Board and 290
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CXIII

Federal Reserve Board: (Continued)

Comptroller of Currency: (Continued)

Memorandum P.M.Warburg suggesting

closer cooperation with statis-

tical division 725

Money counters - request for exten-

sion appointment of two approved 411

McAdoo, W.G. - Suggests cooperation

between office & Board instead

of new legislation 159

Suggestion adopted re presentation

of natter in Congressional Di-

rectory re Board 407

When information requested must be

in written form 674

Committee on Banking & Currency invited

to send representative to dis-

cuss amendments to F.R.Act 362

From Richmond Bank to meet with 131,139

Counsel and Board to have additional

quarters 623

Directors - Class "C" - at Dallas should

be best man irrespective of

residence 380

Division Reports & Statistics - voted to

grant compensating annual leave

for work on weekly statemant 458

Draft - read by W.?.G.Harding re legal

questions in which Board & Comp-

troller interested 249

Letter Archibald }ins re promulga-

tion regulation covering use of

drafts by F.R.Banks on other F.

R.Banks ref.to W.P.G.Harding 665

Dan, R.G. Votod to print statistics of

business failures by 2.7.Dists. 451
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C XIV

Federal Reserve Board: (Continued)

Federal Reserve Cities - Governor stated
Board could not commit itself in
advance of introduction of Bill
re right to change 626

Baltimore - Harding,W.P.G., recommends
early decision 440

YLeeting of Committee with Board re
introduction Bill granting Board
authority to change 625

Opinion Attorney General - Counsel to
nrepare letters to F.ri.Banks
others interested re change in 465

Re changes in 497
Re Board's power to change 462
To be given to press re changes in
locations 462

Federal Reserve Notes:
Agents required to make at least 40%

deposit to cover unfit F. R.
Notes in gold 55

Agent at Chicago - release .‘1400,000
approved 535

Agents' Conference - resolution re
policy of Board re is2ue of 631

Agents - letter to re treatment of 62
Amendment re issue of 362,555

(Geo. J. Seay to prepare
figures) 533

Bankers' Acceptances - Mem.J.;L.Broder-
ick re running up to 90 days as
security for 198

Collateral Jecurity - letter 7:.F.Ram-
sey re custody of 130

Committee on ludit & Zxam. - shortage
Shipment to Xansas City referred
to 551

Committee Issue & Redemntion - Mem. :I.
Jacobson re new form for use in
returning unfit 325

Report A.C.Miller on behalf of, re
destruction of notes 39
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CXV

Federal Reserve Board: (Continued)
Federal Reserve Notes: (Continued

Committee on Relations with Treasury De-
partment - form monthly Treasury
statement referred to 301

Comptroller of Currency - banks notified
when writing re issue of, copy to be
sent to Board 20

Form, new for use in returning - disap-
proved by A.C.Miller 342

Laundering of - Letter to Agents re cost 339
Meeting - topics of - policy banks re

issue 633
New York - request of Agent approved 529
New Orleans Branch - Charges against for

printing - letter P.H.Saunders 689
Opinion counsel re mutilated - to recon-

sider 74
Philadelphia Bank - Letter. C.J.Rhoads re

bank charging off cost of certain
printed,but not in circulation 649

Redeemed - New York Bank to pay $6,000,-
000 into Treasury for 112

Redemption of perforated - letter Assist-
ant Secretary Malbarn 551

Returning to issuers - Suggestion A.C.
Miller re expense 108

San Francisco - to have shipped to the
subtreasury 92

Delivery to be made to Assistant Treas-
urer of $800,000 482

Application for approved 605
Letter J.Perrin re delay in release of

to subtreasury 510
Printing for - previously ordered to

be put in multiples of 4,000 each
to package 600

Shipment to subtreasury of $9,040,000
to be held for bank 594

Shipping - cost of - report A.C.Miller
to be made to subtreasury at Chicago
subject to requisition of Boston 464

Shortage to Kansas City referred to
Committee Audit & Examination 551
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Federal Reserve Board: (Conti-lued)

Federal Reserve Notes: (Continued)
Treasury Statement - letter re change

in re form of monthly, re outstand-
ing notes referred to Comittee on
relations with Treasury Dept. 187,301

Change in re redeemed Treasury notes
referred to F.A.Delano 369

Unfit - Bluepenciling of forbidden 101
Letter Wm.lacC.Martin re acceptance
of - policy St.Louis Bank 92

Method of dealirc with 100
Miller, A.C. - reported draft of let-

ter re return of 337
New form for use in returning - 1,1em.
M.jacobson referred to Committee
on Issue & Redemption 325

Refusal jt.Louis bank to redeem -
offered by Assistant Treasurer 89

Federal Reserve System:

First State Bank, De Kalb, Texas
application for admission to

Letter :1.B.Wel1born forwarding Act
of Alabama Legislature authorizing
State banks to join

Flag Day - subscription paper for exercis-
es to be circulated among members
not employes

Foreign Exchange in field, etc. A.C.Mil-
ler suggests Board ask Governors
to consider

423

414

618

86

Gold jettlement Fund:
Custody of certificates in - letter

to Benj.Strong re - losses to be
pro-rated between iluanks & agents 386

TA:embers authorized to sian gold cer-
tificates - cost of operating to
be charged to expenses of Board

for period Nov. 20 to May 20,1916.690
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CXVII

-Federal Reserve Board: (Continued)

Governors' Conference - voted to reconsid-
er action in gablishing cost in
Bulletin 481

Ingle, William - Board invited to dinner
given for 183

Notes - approved shipment to F.H.Curtiss
re telegram - application to
be mailed

Opinion Attorney General re Board's power
to change F.R.cities expected
April 14

Comptroller Currency
revenue

Counsel - to decide
in. Which Board &
interested
re Power Board to
foreign banks
re purchase bonds by N.O.Branch
to be brought to attention of,
after circulation
re rediscounting assignment of
open book accounts based on
letter E.R.Fancher

Voted in future not to publish
formal reports of re pending
bills unless requested to do
so by Congress

re surplus

421

455

2
legal questions
Commtroller

hold gold for

Parade - Question of participating in re-
ferred to W.P.G.Harding

Preparedness - report Committee
re participating

Rates - Trade Acceptances - each member
to write F.R.Bank of which he
has charge re reduction

249

347

249

483

103

658

663

202
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Federal Reserve Board: (Continued)

Salaries - Question how Board should act
in reporting and publish-
ing referred to Committee
on Audit & Examination 9

Increase approved for R.B.Cole-
man,paying teller,Dallas 378

National Bank Examiners' 700

Fiscal Agents of Government:
Federal Reserve Banks paying exchange

charges as 455
New York Bank acting as, for Government-

Letter Mr.Malburn referred to
Com.on Relations with Treas. 652

Fitzgerald, John J., Chairman,Committee on Ap-
propriations - letter re acceptance of

members of Board before Commit-
tee re abolition subtreasuries 104.

FleishatkerHerbert - Advisory Council, San
Francisco -

Dividend - statement re 216
Reported re conditions in district 582
Statement of conditions in district 214

Fleming, W.F., Vice Chairman & Deputy at Kansas
City

Appointment - letter accepting 28
Booher, Member Congress, letter re 67
Consultation with Board - to be asked to

come to Washington for 188
Conference with F.A.Delano & W.P.G.Hard-

ing - - result rworted 232
Date elected - left open for discussion 7
Designated Vice Chairman & Deputy 47
Election confirmed 11

Fletcher, Duncan U. - letter from re objection
to amendment re establishment
domestic branches 668
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Poote, A. F. - Cashier, Sumrall Bank, Sumrall,

Miss. - letter (forwarded by

Sen.Williams) referred to Corn.

on Clearing for reply

XCIX

628

Foote, F. W. - Hattiesburg, Miss. - letter re

Clearing 700

Question clearing referred to

W.P.G.Harding 723

Poote, R.L. Gardiner,Foote & Burns,Chicago -

Inquiry re fiduciary powers

to First National 3311k, Bran-

dentown, Fla. 447

?ooze, Leslie O. - University of Oregon - State-

ment that Oregon banks unfriend-

ly to Comptroller Currency 501

Letter referred to W.P.G.Harding 502

Foreign Acceptances - draft of letters to agents 87

Foreign Agencies - Correspondents & Accounts -

Appointment of Foreign Agent for

F.R.Banks - observations of

Benj. Strong 587

Forgan, J.B.
Advisory Council - Branch Banks -

Report read re questions submit-

ted by Board re legislation for

in States where laws permit

branches - proposed amendment-

views re clearing plan 576

Circular Comptroller re foreign

letters credit 219

DatA for meeting presented 26

Meeting - letter re 467

Statements at meeting re amend-

ments to Clayton Act - reduc-

tion in °vital stock - rates

at F.R.Banks- earnings at

Chicago 210,211,216,219

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CXX

Forgan, J.B. - Comptroller of Currency - circu-

lar re letters credit 219
Letter re ruling re issuance
by national banks of travelers'
letters of credit 695

Dividends - statement re at P.R.
Banks 216

Reported re labor troubles in
Chicago 581

Forms - Changes presented by H.Rozier Dulany for
use in connection with Clay-
ton Act 720

Fowler, W.J. - Office Comptroller Currency - Let-
ter from to First N.B., Augusta,
Me.,re application of Clayton
Act conflicting with opinion
connsel - ref. to C.S.Ramlin 385

Freeport National Bank (See "Trustee")

Frew, Walter, N.Y.City - Clearing House Committee
met with Board 702

Conferred with P.M.Warbarg re
right Corn 2xc1ange Bank to
open new branches under State
laws should bank join system 712
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CICCI

G.

Gatch, Claud:
Deputy Federal Reserve Agent - designated ad

Interim 96,107,112

Temporarily appointed - during
absence of Agent and Deputy 597,605,627

Georgia Bankers Association - Er. Hamlin to at-
tend meeting at expense of Board 201

Glass, Hon. Carter:
Amendments: - Changes in - reported to Senate

no further ones, but that they be
brought to the attention of -
when bill reaches House - sugges-

tion of Mr. Warburg 640
Congress - transmission to - of - in let-

ter to 266
Forwarding two - approved in let-
ter to 719

State Bankers attitude towards proposed -
letter from 246

Branches: -
Foreign - American Bankers Association plan

for creation of banking corporations
empowered to establish - letter to be
sent to 309

3stablishment of branch of Royal
Bank of Canada at Caracas, Venezuela
report be forsarded to 408

31ayton Act: - G. M. Reynolds letter reamend-
ment copy sent to 149

Clearing - to be sent copy of Er. Hardiag's
memo re 461

Committee:
Advisory - to be notified of opinion of

counsel re 372
Copy of Er. Hamlin's letter - re
legality of - sent to 377
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Class, Hon. Carter : (Continued)
Deposits - letter Comptroller to Governor

Hamlin re interview with - re .
pending bill authorizing National
banks to take advantage State laws
re guaranty of deposits ordered cir-
culated

;J1d:

420

Federal - letter from Comptroller transmit-
ting copy of Bill re use of word 347
Redraft amendment re use of word
to be sent to 428

Federal Reserve Act: - transmission of page
proof of Board's proposed amend-
ment to -

Federal Reserve Notes'- letter from re in-
cluding among Paper bought in open
market by F. R. Banks
Issue of -memo by Governor Hamlin
re - sent to

Federal Reserve 3ystem Tithdrawal of na-
tional bunks from - to be seat let-
ter from Pierre Jay re

340

313

533

338

Gold Settlement Fund:
'Issuance of gold certificates for use in -

by Treasury Department - letter to 532
Gold certificates in :::;100,000 denomination

will aid in passage of amendment
authorizing issue of 549

Kern Amendment - letter to re 475

Reserve - redraft of amendments re use of
word - to be forwarded to 428

Rural Credits Bill: - letter to Er. Warburg re 556
Provisions of - counsel to prepare letter

to - re issuance of bonds which may
be purchased by F. R. Banks 699,711

Jertificates - amendment re 138-
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Gold: (Continued)
Depositories - Federal Reserve Bank of New

York acting as - for Bank of

Netherlands - correspondence Dr.

Vissering 307

Federal Reserve Board - power of - to hold -

for foreign banks, opinion counsel 347

Federal Reserve Notes - Unfit, Agents re-

quired to make 40;; deposit in -

to cover 55

Reserves - talbes showing gold reserves carried

by each P. R. Bank v deposits and

liabilities 657

Shipment - from Rio de Janeiro - letter State

Department re 250

Gold Settlement Fund:
Audit of: nemo Mr. Lmlay 345

Report of referred to Committee on 646

Substitution of member of force of

nearby bank in - approved 585

Bulletin - Policy of payments to be made from

in favor 5,:; Redemption Fund to be

published in 43.

Certificates:
Amendment re issuance of - for use in -

by Treasury - consideration of 532

Board members authorized to indorse 690,708

Congressman Glass to aid in passage of
amendment for issue of ;.old -
in denomination .A00,000 549

Lethod of transferring title to gold

order - not submitted Governors 467

rodification of method of transfer-
ring cold order - under 367

Resolution re temporary custody gold order -

in 373

re separation and adjustment of

losses in connection with gold - in 696 ,

Separation of - to credit Agents' and
Banks' funds 574
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CMUV

Gold Settlement Fund: (continued)
Cost:

Distribution of and separation of Agents'
Fund from that of bank letter
J. F. Curtis re

Operating from Nov. 20 to May 20, 1916 to
be charged to Board

Transactions under - letter Mr. Warburg
to United States Treasurer re

24

691

90

Daily Settlements - Report Ex. Harding re rec-
ommending - through 532

Federal Reserve Agents:
Fund: - Administration of jointly - letter

McDougal
Desirability separation. custody 7
of F. R. Banks and - in
Maintenance of account for
Separation of from - report Er.
Harding re

228

376
708

246

Five percent Redemption Fund;
Account half by transfer of funds, etc 708
Payment from - in behalf of F. R. Bank ,of

Richmond to reimburse - of member
'bunks - Mr. Harding reported favorably 40
Payment to be made to out of - 24

Forms:
In which payments should be made by Treasur-

er in drawing on - letter C. J. Rhoads
re 247

Of money to be used in honoring Government
drafts - letter n. B. Wellborn, re-
ferred to Committee on - 247

Losses:
Adjustment of - referred to Committee on 584
Liability for possible - in suggesting

pro rata division between Agents
and banks - report Mr. Warburg re 54

To be pro rated between banks and Agents
according to holdings 386

Operation of - resolution re ,arnended 690
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CNXIT

.Gold Settlement Fund : (Continued)
Settling Agent and Deputy - appointment of 708

Shipments - of currency, letter to U. S. Treas-
urer re cost of 90
of V3,000,000 by J. Z. Miller to St.
Louis subtreasary for - 127

r,
4' 0 0 cuitze Professor, Colgate University: letter to

Mr. Miller presented to Board
Request for infamation addressed to
Mr. Miller

549

Governers' Conferences, - see pages of index LI - LII

,Government Deposits - see Deposits

Governers of Federal Reserve Bank:
Certificates - gold order, method of transfer-

ring under Gold Settlement Fund to be
submitted to 368

Clearing - copies of plans of - be sent to -
suggestion Mr. Delano
Confer with Board re - conference
in New York

251.

715

Correspondence - with banks and agents - recom-
mendations of re 564

Daily News Bulletin - to be sent to 500

Gold Settlement Fund: - additional safeguards
for - to be invited to suggest 386
Method of transferring gold order
certificates. under - to be submitted
to 366
Substitute member of force of near-
by banks to audit - recommendation
of 586

Meetings: - Conference in New York with Bard
re .clearing plans 715
Possible postponement or referred
to Mr. Delano 414
Postponement until April 17, authorized
by Mr. Delano. 41J
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CaKVI

G.overnors of Federal Reserve Banks : (Continued)
Ebetings: (Continued)

Program circulated among members of Board 447

Gouverneur, M. F. H. :
Conditions at Richmond bank reported to Mr.

Harding

Meeting between Richmond Bank and Federal Re-
serve Board - objoct stated by
With Committee from Richmond and
Federal Reserve Board

139

139

140

Salary - of Governor at Richmond - called on
Mr. Harding with D. H. Coker re
raising of 83
D. R. Coker again referred to above 139

Grain:
Letter from Hon. Robert Bridges re status of

export

Greenbacks:
Cancellation and retirement of - article in

Post re discussion

Group Insurance - see Insurance

60

84

Guarantees:
Of paper offered for discount 60

ii

Hackney, Walter S. :
Designated Vice Chairman and reruty 19

Hall, C. C.:
Gold Settlement Fund - to approve all trans-

actions in 86

Official Communications - to approve all 100

Hamlin, C. S. :
Ace eptances :

Letter Third Nati :nal Bank, Union City,
Tenn . , re method of char gin g purchas-
ed by 7. 2. B. St. Louis 412
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CXXVII

Hamlin, C. S. (Continued) :
Acceptances (Conti -:iued)

Amendamnt re domestic
Application 105 limitation on Nat'l bank

loans to acceptance business -

opinion of CounseI;reply T.P.Beal

Called attention to Gov. Strong's desire

for amendment re

420

617

502

Advisory Council:
Sugvestion of, to be transmitted to F. R.

A. Perrin re eligibility in 73

Asked members of, re conditions in respect-

ive districts 210

Asked members for statement re dividends 215

Amendments:
Authorized to state to Sen. Owen Mr. Miller

not in accord with all changes

suggested
Reported re committee calling on Banking

and Currency Committee re
Re exclusion days of grace
To R-ern Bill - presented letter to Hon.

Carter Glass

Offered amendment to Sec. 14

Offered amendment re earnings at reserve
ban ca

Reported re Kern amendment
Authorized to write Sen. Owen re Board's

view re Kern amendment
Reported result hearing before subcommittee

Banking & Currency re amendments

to Act
Letter Sen. Nen re widitional hearings by

Senate Committee on Finance re

amendments to Act
Re domestic acceptances
Redraft of, re use words "Federal" and "Re-

serve"
Redraft of, re acceptances
To write Sen. Owen re amendment re branch

banks
Letter to Hon. Carter Glass re two amend-

ments approved
To send letters to F. R. Agents re

562

555
508

475
119

120
268

332

368

397
420

428 .
428

662

719
721
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Harlin, C. S. (Continued) :
Back Bay National Bank:

To asic Acting Comptroller to hold up applica-
tion of, for charter 717

Bonds:
Ccnversion of -

States substance conversation with
Solicitor Tresury re
2% into 35 - reported had been in-
yesti gating
2% into 35 -voted in favor plan. Nil@11
in excess of ,25,000,000
2% into 3% - draft of letter to Mr.
Licadoo re

Exchange of -
Draft of letter to Mr. McAdoo re plan
for, proposed by F. 7. A. Perrin

Purchase of -
To act with Mr. Delano in preparing
letters to agents re

Minimuzn holdings of, by member banks - let-
ter of P. 7. A. Jay

Securi ng ci real ati on -
Let ter Newark Banking Co. re minimum
amount to be left with Treasurer re-
ferred to

133

34

35

54

44

196

335

440

Branches:
Foreign - Senate Committee on Banking re-

quests views of Bo12.d re H. B. 13391 547
To write Sen. Owen re change in amendment

re branch balks 662

Clayton Act:
Application First Nat'l Bank, Auolsta,

Me., conflicting with opinion Coun-
sel,- letter re, referred to 385

Digest of, finished; suggested advisability
taking matter up with Fed. Trade Corn.
are. Interstate Commerce Co. 85

Interview to be given Mr. Kountze re 232
Submitted letter to Sen Owen re amendment to 306
Authorized to write Sen. Owen re Baud's

view re lit..rn amendment to 332
Letter to Bradfcrd Rhoads re Sec. 8 of 400_
Binding 25 copies Index-Digest to 64

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CLKIX

Hamlin, C. S. (Continued) :

Clearing:
To sen(1 Hon. Carter Glass copy Mr. Hard-

ing's man o re 463.

Plan - reported S. Rowe wished to pre-

sent plan to Board 196

'.1i.npowered to request Attorney General to

postpone consideration of 502

Attorney General suspend.ed v,ork on opin-

ion re 514

Coninit tees:
To act on Executive Conmitt ee during ab-

sence of Messrs. Harding aid.

liams 335

Whether advisory committees appointed by

boards of directors are within pro-

visions of Clayton Act 349

Presented opinions of Messrs. Cott ar and

Elliott re legality of merrbership on

advisory Canrnittee, under Clayton Act 365

Letters by, to chairmen Senate and House

Judiciary Committees re legality ad-

visory committee of banks under Clay-

ton Act 377

Letter from Conmittee on Judiciary re ad-

visory committees in banks 396

Reported re counittee calling on Banking

aid. Currency Committee re amersimert s 555

Comptroller of Currency:

Letter of Yr. Delano re date from which

back salary should start, referred to 200

Letter from, re criticisms of Gov. Van

Zandt 566

Salary of - opinion of Comptroller of

Treasury re; inquiry re disposition

of 31

Reqaest of, to print in Bulletin letter of

L. 0. Fooze re attitude of banks in

Oregon toward 501

Conference with, re publication in Bulle-

tin of Comptroller's letter to Wall

Street Journal 499

Dairy Paper:
Elicibility of, referred to 202
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CXXX

Hamlin,. C. 3. (Continued) s
Deposits - State laws guaranteeing:

Letter Sen. Weeks re bill introduced in
Senate referred to, for joint report
with Comptroller of Currency

To discuss and consider letter of Sen.
Weeks and act as he sees fit,

Read draft letter to Oen.Weeks re
Correspondence with Hon. Carter class re

pending bill authorizing national
banks to take advantage of State
laws re auaranty of deposits

Dividends:
Earning of by F. R. Banks, correspondence

with Comptroller re

Examination:
Letter of Comptroller re approval by Pres-

ident Merchants Nat'l Bank, Richmond,
of present method of

Letter of Comptroller re suggestions re
examination trust departments of
natioral banks

89

99
102

420

30

375

397

Federal Reserve Agents:
Not prepared to vote on election of, at

Richmond 328
'Toting on election Caldwell Hardy 328
Mr. Hardy declared elected in accordance

with terms of Mr. Ilarding's motion 328

FederaRoserve Banks:
Refusal of, to make loi:,nz at ("),," on farm

crops - letter of John Burke 381
Committee fran Richnond advised glad to

have suggestions from 141
Taxation of stock in; reported attitude

of Internal Revenue Bureau re 170
Letter to President re change in location 99,105
Dividends of - asked manbers of Advisory

Counsil re 215
Lending conditions at Boston 329
nem°. of Des Moines payer re recusal to

mal,a) loans at 61, on farm crops
(statement of John Burke) 381-
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C. (Continued) :

Federal Reserve Board:
Reported re members appearing before House

ubcommittee on Appropriations

Federal Reserve Cities:
Appeal of Baltimore to be named, re-

ferred to
Reported Attorney General would send opin-

ion re Board's power to change

Requested to consult Counsel re amendmcmt

to Attorney laccral's opinion re

changes in location of

124

441

455

497

Federal Reserve Notes:

Memo to F. L. Agents, Sen. Owen and Hon.

Carter Glass re amendment re 533

Reported re N. Y. Balk paying c6,000,000

into Treat:vary for 112

Fiduciary Powers:
To examine reply prepared by Counsel to

F. V. Woodruff 87

Invitation:
From Executive Committee of American Bank-

ers' Assn. to attend convention at

Briar Cliff Lodge
To accept, of Association of Credit Men 348

From Louisiana Bankers Assn. to send rep-

resentative to Convention Apr. 14 353

From Virinia Banking Assn.; authorized to

attend meeting 4.12

To attend meeting Bankers Club, Cleveland 497

Letter:
Of J. F. Spurgeon referred to

To Hon. L. Douglas, 3rOdketon, Mass. -

requested to prepare
Of Vice President Marshall re C. H. Bos-

worth and 2. McLallen

250

530

721

Member Banks:
question of blanks for conlition reports 175

Asked if capital stock in reserve banks

'were returned to them could dividends

be earned on same 216
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Ham in, C. J. (Continued) :
Member Banks (Continued):

. Letter Woodward re natio ail bl,n3c..s about
to leave system 305

Minimum holdings of bonds by 335
Loans to, on special collateral - in-

quiry of Lien. Owen 335

Minutes:
To arrange for binding those for 1915 665

Nat ional Bank Act:
To redraft resolution re recodif cation 207

Nat ional Banks:
.Acting as insur:ince agents - to confer

with Comptroller re 638

Opinion:
Of Counsel re use of flag on stationery

or for advertising rsurposes 115
Of Ir. Cotton re Sec. 17, Nat'l Bank Act 369
Suggested printing note in Bulletin that

Board does not necessarily enlorse
opinions or conclusion; incorporated
in matter ru'olished in Bulletin 460

Of Attorney leneral re clearing - vork
suspended on 5l4-

Rates:
Voted for increase in commodity rate at

Minneapolis • 550

Redistri cti rg:
Opposed resolution re transfer of Louis-

iana banks 256
Opposed transfer of Connecticut banks to

District No. 2 275
Presented order re transfer Connecticut

banks 294
Presented decrees for transfer of b3a 'ks -

in Louisiana and Connecticut 314

Reserves:
Request of F. J. wade that action on Bcttrdts

ruling re reserves of trust companies
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aamlin, C. S. (Continued) :
Reserves (Continued) :

be delayed until return of Yr.

Wells
Of trust companies - letter of F. J. Wade

Suo7rested 5% reserves v. F. R. notes be

shown in Saturday statement

Rural Credits Bill

Salaries:
Called attention to request of Sen. Lewis

re, at F. R. Banks
J. Z. Miller to be advised recommendations

re, out of place
Presented draft letter to J. Miller re

advance in, etc.
Draft of letter re salaries of national

bank anployees
;loved that of Counsel be fixed at 0,000,

effective April 1
Increase in salary for A. L. Laning

Memo disagreeing with report Committee an

Staff re salaries national bank ex-

aminers
Request for 3100 for Mr. Laning for work

on Gold Sett le,:tent, etc.
Voted against report of Committee on Staff

re, etc.

Traveling Expenses:
To vi sit Spr in gfi old, Mass

of Board
attend meeting Georgia

at expense of Board
To confer with Mr. McAdoo

South America
To accept invitation Assn.

Expense of Board
To attend meeting of Virginia Bankers

Assn. at expense of Board

To

• at expense

Bankers' Assn•

re visit to

Credit Men at

Warrant s
Lemo re definition of revenue in connect-

ion with

408
434

649

698

42

56

62

305

325
401

492

647

648

116

201

254

348

442

331
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CXXXIIT

Earnlin, C. S. (Contimed.) :
H. B. Wilcox an3. Allen Hollis:

Correspondence re holding of political of-
fice, referred to 28

Holding political office - reported re 41

Harding, W. I. G. :
Accept:

Up to 100%, recommended, Fourth National
Bank, Philadelphia

Accounts:
Of Wal. Ingle reported.on-
Examination of, of F. L. B.- Atlanta re-

ferred to
Of Kansas City and Dallas Banks referred

to Mr. Harding and Mr. Delano -

458

246

472

93

Amendment s
To Act re election of directors - muld

propo se at proper t ire 147
Provid in g short time loans on el igibl e

paper as coll tteral, proposed 118
Recommnded all amendments and suc7:esti.-.ns

se stricken from annual report and
submitted in special report to Con-
ess not ion w ith drawn 135

To OVial Bill, reperted favorably 268
AtterOed hearing re, before :;ubcommittee

on Banking ani Curracy 368
Re domestic acceptances, referred to Coun-

sel to consult with Mr. Harding as
to certain changes 420

Bankhead, re loans by national banks re-
ferred to) Counsel with Mr. Harding,
for preparation of letter to Conc,ress 421

Appointfneht :
Of Edward Rot an recommen:ted as Deputy Fed-

eral Reserve Agent at Dallas

Atlanta:
Requested to visit, next trip South
Bank, telegram re purchase of coupon notes

32

598
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CAA:1.V

-4-larding, W. P. G. (Continued) :

Atlanta (Continued) :
of State of Yassissippi - author-

it y to purchase 673

Letter from "2.7. A. Wellborn in reply to

charges made against New Orleans

Branch for exchange cha Tees , referred

to 701

To notify Bank that profit of ,1,528.29

can not be ccunted ,as earnings -

and. no dividends 713

Presented letter from Gov. McCord declar-

ing 6;-4 dividend for - approved by

. Harding 724

Bankhead Bill:
Sen. Owen requests report on. 371

Bonds:
Conversion of 2;51, into 3;1 - did not vote 35

Purchase of, by Richmaad Bank from .mem-

ber banks Improved 195

Inquiry of Suray Smelting & Rofining:Co.

whethar national banks could pur-

chase bonds of compa.ny 515

Report on - of am- ay Emehing Co. 520

Memo of Counsel re purchase by New Orleans

Branch, referred to 589

Government - purchase of, at Richmond,

correspondence Gov. Seay 227

Bulletin:
Report with Mr. Delano re policy of con-

ducting 552

• Burklin, P.. R.:
Requested that he be assigned to office 36

Class C Directors:
Expression of opinion requested re filling

vacancies at Dallas 380

Letter of Z. L. Cobb recommending A. P.
Coles for, at Dallas, referred to 417

Recommenda.tions of A. P. Coles referred to 426

Requested postponement of appointment at

DaLlas 450

A. P. Coles recommended as, at Dallas

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



-Harding, W. P. G. (Continued) :
Clayton Act:

Let Ler from C. S. Hichborn re elibility
of directors under - referred to 343

Clearing:
Prepared letter to F. Foote, Hatties-

burg, Miss. 700
F. V'. Foote asked questions re; confer-

ence with Sen. Wi1lims 723
Cori' erence between Messrs. Harding,'Del-

and arid , Todd, re 170

Clearing and Collection of Checks:
Resolution re, by Mr. Harding adopted 461
Presented report on 484
Circular letter First Nat'l Bank, New

V.Indsor, Md., referred to 526
Views of Board re, presented to Executive

Cormaittee of American 3aniaitrs Assn. 556
Plan re - willing to discuss with Hon.

Carter Glass 462
Plan re - motion that it be nude effect-

ive on July 15 601

Committ e es :
On Operation of row York ani Philadelphia

Districts, to act on 286
•Dn Law - to take place of Mr. Warburg

durir_g his absence 292
On Audit and Exanitution unfer with

Counsel re salaries of nat '1 bank
examiners 700

To take place of Mr. Mill,m• on certain
committees (Uri ng ab sari ce 668

Commodity Paper:
Telegram rr epar ed to F. r:. Bank s whi ch

are making loans on f or 6 months

Comptroller of Currency:
Approved reappointment of Mr. Congdon in

place of Mr. Millspaugh in office
of, reported by

National banks issuing letters of credit
to be taken up

198

538

717
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CMVI I

'Harding, V. P. 11. ( Con t inu ed )
Comptroller of Currency (Continued) :

Memo reterrinc- ).11 questions relating to

Act to Counsel - referred to Comlit-

tee on Law 200

Crafts of proposed a'reonnts with, re
opinions of Counsel re ferred to Mr.
Hardin tiril Counsel -07

Lotion for payment of back t-,dary approved 341

Inconvenience caused by difference in dote

of calls uy Comptroller find tRte

Bank Coanissioners - letter Yort
Scott State Bank 414

Coalition Reports:
Of rational banks, correspondence re laid

on table pending conL,ultation with
Comptroller

Of State mwaber telegram of Yr.
Broderick

Conference:
iTesrs Hardino- -ard Delano held confer-

ence v..ith P. Fleming, rf!ported
briefly

flovernors' - Mr. Delano rresented pea-
tion re

176

342

232

71

Correspondence:
',Sen. Owen re residence of directors 231
0 ri OVe Beay as to d. li count s at Yourth

National Bank of Fa:7,--tt evilie , so
,mrollase of Gov't bonds at r:icl-rnond c,.27

Of Mr. ?ooze referrea t 502
From Comptroller submitting letter to

Chief Justice supreme Court ofsh-
in.:ton, re holdin3 of real estate by
trust compani es, referred to 513

W. I. Dowjlas of Brockton, Mass., regarjing
Coin ruling tht dErnand notes
of more than 6 months standing be re-
ported by nat'l banks as overdue pap-
er 514-A

Method of, to be adopted by Dallas Bank
com.nunicating with Board instead of
%.%.ith Committee on Operation of Bank 57,3
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cxxxv ill

Harding, P. G. (Cantinued):
Correspondence (Con ti mod) :

Of Mr. Kains re Board promulgating regu-
lation covering use of drafts by F.
R. Banks on other F. R. Banks - re-
ferred to 665

Of F. R. Agents re eliO.bility of notes of
officers of member banks referred to
Litr. . 'larding with Mr. Del gao 680

Of Attorney General re clearing house
question 104

Of Mr. Tenison re transfer of assets at
Dallas return3d withott c ailment 105

Of Postmaster re clearing, prosented 12
Of Vm. InE",13 re cotton acceptances 114
To Socreta.rj of State re financing import

and. export trade, referred to 146

Date:
To receive Richmond Committee arranged 84

Dividends:
Policy of earnings at Dallas, referred to - 96
Authority, exanination - present ed.memo

for insertion in annual report -
later withdrew to prenare substitute 154

Approved Mr. Broderick's mano re payment
of - and settling for stock at F. R.
Barks 363

Paid on July 1, Agent at Atlanta. had. rais-
ed question regarding payment of 649

Draft:
Of plan re legal .qu.estions wnith Oomptrol-

ler and Board are interested in -
all such questions referred to Coun-
sel 449

Sugr:ested use of, by men ber banks on F. r.
Banks of other distr Lets till n own 716

Endorsement:
Qllettion' of, by officers, of paper offered

• fir-rediscount - policy at Dallas re-
ferred to

Examinati on s
7:ocommended acc eptunce of State Banking De-

40
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CXXXI X

W. P. G. (Continued) :

1.'xaminations (Continued) :

partment of Texas in connection with

State Bank of De Kalb, Texas

Exchange Ctrarges:
Correspondence re con troversy between T.

C. Dunlap, Gov. McCord and. Hr. Hard-

ing re, referred to Mr. Harding z,nd

Counsel

473

107

Expenses:
Trip to Dallas to be borne by Board 132

Visit to F. 7 . Banks paid by Board. 325

Farm Laids:
Letter of,F. R. A. Rich re interpretation

of Improved - referred to

Fees:
Change in, of Ricnmaud directors referred

to

717

2101

Fidudiary Powers:
Memo re Freeport National Bank to be pre-

sented to Board* by Hr. Williams; re-

quested action re application of

Freeport Nat'l Bank 398

Mcrae re Freeport Nat ional 3ank 400

Foreign Branch Banks:
Opposed to amendment re 352

Porgan, J. B. :
Statement re ci rou1m. sant out by Mr . 1.7

nuns re foreicn letters of credit;

Mr. Harding explainad matter ..ld be

arranged soon 219

?orm:
11ot ion nationtil bank exaniners' reports

be adequate 438

Gold Settlement Fund:
Custody of gold order certificates in 373

Daily report of set tlemaats in 532
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cxr

Hardiig, W. I'. (.1. (Continued) :
2ettlement 'rd (Continued)

iz,econar:ended aLproval of subf:Aitut ion of mem-
uers of nearby b:.triks to cudit • 565

Payments from, to be made in favor of L7c7,
redempti or4. find - memo returned24

Hardy, Caldwell:
i'roposed for it. R. il.gent at Tlichmond; tel-

ephone conversation with Mr. Hardy re-
ported 321

otion. offered tt he be appointed for
une:tpired term of Mr. InL-).e

Veto on motion for aoointmcnt for unex-
pired term of Mr. Imle 327

..,;eclared elected in acoorcice with terms
of Mr. Harding's motion Z);*8

7an as C I ty
Condition at conversation with Swim-ley

por t ell

Letters;
Draft of, to P. T. 1- 7.'elltorn re keeping

100-7;, behind public doits
raft of, to :-,outhern rEt';Ett'Ve• bz‘nks col"-

ernmont deposit s, referred back
Is'rcsented from "-3outh ro1.n 1.3anktrs'

eni .g check for -trip to attend
meting at Isle of iams; Board ap-
proved returning of check

...efror:indum:
Re understanding between Board arri. Comp-

troller 1-,resented

1:-amed as representLet ive of Board to consider
matters with ComptroL or z.l.m1 his of-
fice

199

200

239

396

290

3,7ew Orleans Branch corriit i on, referred to 343

17ewsome, B. , to succeed Mr. Rotan as Class
C director 108

::ew York Bankers' .association:
Allthcrized to attend moetink at AtizIn Cy. 655
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rtiarding, V. P. G. (Continued)
Notified 3oard of a:opointmert of V. C. 7.,!c

- Cormick as director of F. E. 13. of

Philadelphia 15

Open. Market Purchases:
At Atlanta, draft of reply to letter re 167

Rate on, at Dallas, referred to 156

Opinion:
Of Counsel re farm mortgage loans, referred

to for report
Of Counsel re maturity warrants of Cleve-

land referred to
Of Counsel re rediscount by ITew Orleans

Branch of not es of Canton,
referred to

Of Counsel re 10',/ limitation on endorsed
paper and effect on rediscounts at

Dallas Bank
Of attorney General re Section 16 of F. R.

Act - presented letter to Sen. Hitch-

c oak

313

482

544

713

"Yarn:
Reynold's szimestion thouitt good; sug-

gested representatives of clearing
houses hold conference and submit to
Board sche.jule of proposed rate;., for
cons id.erati on 704

Par Lists:
Letter from R. L. Van Land.t re printing

monthly par lists, referred to 72.‘

Parade, Proparedness:
Question of Board's participation in 658

Payment:
Of Gmernment deposits at St. Louis, and

con.versat ion with Mr. LIalDurn 268

Real 1::state:
Loans held by national barks, referred to 312

Holdings by trust companies - letter of

Comptroller to Chief Justice of Su-

preme Court appro ved 519
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Clain

Harding, W. P. G. (Continued) :
Rediscount :

Excessive loan by Atlanta Bark for First
- National Bunk of Jefferson, Ga. , re-
ferred to

Letter from F. R. Agent at Dallas referred
to

Letter fran F. F. B. Dallas re, with other
F. Ti. 3anks referred to .

Rep or t:
Re obtaining reoalar reports frcrn member

banks
On Topic No. ;..;41- (open market purchases of

dome st ic accept one es), and No . 26
(gold drain on New York banks)

In favor of permitting payments to be made
from Gold Settlement Fund on behalf of
Richmond Bank for reimbursement to 5%
fund of member banks

Visit of L. F. H. Gouverneur and D. R. Coker
of Richmond

Favorable, re conntunications of F. F. A.
Ramsey to be endorsed by Ms secretary
Mr. Hall

Re recornaidations of F. 7- A. Raneey, at-
tendance of directors of Executive
Committee of Dallas - not feasible

Appointing ass i stant to
Re stating dividend at

frig standpoint
Xrepared re charge-off

for Dallas

F. F. A. Ramsey
Dallas frcm account-

of bank buinding

Re absence of F. B. A. Ransey from Dallas
Recommendi ng payments into 5;; rederupti on

fund of national banks - laid on tab) e 107
Re method of determining population of

Sioux City, Iowa - practice of Comp-
troller to be followed 190

Of national banks, form of, suggestions,
conference between Mr. Iranians, and
Mr. Haixling and Mr. Williams' report 195

Of examination of Mr. InEle's accounts by
:tir. Imlay and Mr. Gidney referred to

Letter of Gov. Seay as to discounts at
Fourth Nat iorul Bank of Fayetteville;

372

571

572

40

03

100

105
1,)5

106

106
106

246

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CXLIII

G. (Continued.) :
Report (Continued) :

also purc?use of Gov't bonds at Rich-
mond ,27

Separat Ion of Agents' Fund -310.. 1.. 0. Fund 246
Re inspection of F. 2. B. of Cleveland,' :it.

Louis, and Kansas City ordered circu-
lated. 386

Re result of convass of bmks in Panhandle
District of Texas 441

Re condi t ion of Richmcnd Bank 446
Re question of supplyinu agents with re-

ports of condition, referred to 707

Resolution:
Offered as substitute fcr all preceding

recommendations fa- changes in report 160
Atlanta, re withdrawal value of stock re-

ferred to, with Counsel 205

Richmond: •
To be informed of definition of "revenue"

in connection with warrants
Letter re bank building

CrecTlits Bill:
Asked consideration of vote re provisions

of, insurance of bonds which may be
purcaasod by F. R. Danis

331
484

688

Salaries:
1)raft of letter uy Law Committee re, nat-

ional bank employees, referred to

Lir. ;Mier and Mr. Hardir.e; 305

Telegram presentel from Gov. Van Landt 306
Presented question of increase for Counsel 323
Letter of Ur. Harding in response to reso-

lution of Board of Directors of F.

3. Of Dallas re 353
Request of Agent for increase in, at Dallas

Bank. referred to 680

Transfer':
Louisiana banks from Dallas to Atlanta Dis-

trict, report to inquire attitude of

bai ks affected. 204

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CXLIV

'Harding, W. P. G. (Continued) :
Transfers (Continued) :

Letter of Louisiana banks requesting 246
Louisiana banks, voted against, amended

resolution 256

Statemort re Connecticut bans, favoring

sane 274

Connecticut - reconsideration of Board's

action asked. 94

7airfie1d Co., Conn., fran District 1 to
2, Etabject to approval of Counsel,

favorably reported; plan of Mr. Jay
aridIr. Curtiss 363

From District 11 to 10; letter First Nat-

ional Bank, Canadian, Texas, re-
ferred to 378

Of stock of banks in Fairfield Co., Conn.,
recommended, re changes in boundary

lines 429

ilotion for First 'Kati cnal Bank, Canadian,
Texas, to adhere to original decision
re transfer from District 11 to 10 483

Trade Ac ceptarc es:
Reported re rate of 3;;; on

Warrants:
Application far ,purthase of, by, -F. 3.

Clevel:Lid aprroved
Purciuse of '4,20,000 Cleveland HeijIts,

Ohio, approved re.r,aost of Clevehaid

Approved - application. of .k.hila.del.phia Bank
to purchase .2 r,,,:17.141 in , .Pa.

Hardy, Caldwell :

Letter from, re buildine at Richmond

F. R. Agent:
Nan e proposed as at salary, of. cao,opo
Motion of Mr. Hard ing re appointment of

Mr. Hardy for unexpired tem of r.
incle at -.salary' .of 10,OUO•

Hamlin dcubtful whether .11r Hardy '

could be declared, elected with three

336

436

464

3 20
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ldwel 1 (Conti med)

2,.aent (C onti nued)

affirmative votes t nree members

not vot ing 34

1,1r. 1:iller changes vote to place ou tcoma be--

yond doubt . 328

Declared elected by ir. Hanl in 
328

Letter from, re appointmant of W. Cadwal-

lader as : ass is tant to F. Agent 432

HO. del bach , c kelhe imer Co.:

Letter of CTovernor Struric: re . b ills of, being

eligible for purchase by F. 71.

Banks 534

liendricks, Lawrence H.:
Inv ited by Board to confer re die ck clearance 301

Henry, Hon. Robert L.:
Y..r. McAdoo transmit s co rre ondence from, re

J. H. Gaston 132

Riehborn, C. S.
Letter from re eligibility of di rectors under

Clayton Act • 343

iii, Hon. E. J.:
Amendment :

Su.c•gest 8, re covering investmerts of depos it s

in savings departmmt s of nati orv.1

banks 533

Deposits:
Of savings departments of national bcnks -

meno of Mr. 14;arbur g re investment of 686

Savings Account s :

Bill introduced by, authorizing member

banks to open, referred to :Ir. War-

burg and Counsel to prepare report to

Congress • 628

Memo of Mr. Warburg and lir. . Broderick re

Bill re investment of finds of sav-

ings departments of national banks 691

To call on Governor Ho.m1 in re Bill. re 691

-411: 7;3,1ker:
2elerrrbm from re anenlment s to Clayton Act 2Z1
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CILVI

Hitchcock, G. M.
Letter from, re opinion re Sect ion 16 713

Holidays:
Compel sat ing time to employees res: ired to

velork in half-holiday season, etc. 459
"Febru -try 2a voted a holiday 170
14 30 declared a holiday 5E2
June 14 declared a holiday (Preparedness 657

Hollis, Allen:
Letter from re resolution r,1 holding political

office
Report of Mr. Hamlin re above

Hoopes, J. V. :
Letter from, re withdrawal of Guaranty. State

Balk of kittsburg Texas

Huff, C. C.:
ele-r g:

Letter to Counsel re attitude of Texas
bankers re plan for

Rediutric,ting:
Given extra time to prepsre brief in

Louisiana case

28
42

130

639

62
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CXLVII

I.

Illinois:
Courts refuse to license bank of F. -.7.

Woodruff to exercise fiduciary ew-

ers; letter. 87

Letter to all banks granted fichaciary pow-

ers stating Board's action effective

only as to registrar of stocks and bonds 237

Index-Digest - Clayton Act.
Authorized t o have 25 copies bound 624

l'repared by Dlr. Hamlin 65

Indian Aff airs - Commissioner of
Letter from, re =ended ruling Interior De-

partment re bs.ntcs eligible as deposit-

ories of Indian funds 498

Ingle, William
Acceptances: letter from, re inviri es re

cotton ac,:.epta.noes 114

Accounts:
Report examination of, referred to Mr.

Harding 226

Report of Mr. Harding re 246

Report on ace° ant of referred to Com-

mittee on Operation of F. a. Barks 24

Advisory Coinoil:

Lett or anno mein g election J. 7. Norwood 88

Letter re prospective action board direct-

ors re memberslip 28

Board invited to attend dinner in honor of 183

By-Laws: letter from, re change in at Richtnond

re Class C directors 169

Chairman: designated for one year 19

Collection Plan: letter from, re 722

Relations with Richmond Bank - to discuss with

r. Harding and Mr. Williams 124

Resignation: Telegram from, re 129
Letter to, re 148

Trust Companies: letter from, re 722

Weekly reports from member banks - letter from 24
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L'Ilundmnt re national banks acting as fire
insurance agents ani agents on real
estate loans 664,674

National banks acting as insurance companies 638
Opinion Counsel re writing of, by officers

of national bankts 67

Interest:
Penalty, opinion Counsel re maturity and el-

il IV warrants City of Bath, Me.,
subject to

Rates of:

Charged by banks desiring to act as
trustee not to be considered in passing
upon applicat ions
Letter of Mr. McAdoo re hiL;h rates in
Iowa
Circular of Comptroller re purchase by
national banks of paper di scount od at
high rates

Reiuction in, Mr. Miller offered substitute
for paragraph in annual report re

'Reserve Balances, letter of Cataxvissa Nat'l
Bank re interest on

Stock interest, opinion Counsel re refunding
to w ithdrawi ng banks

Internal Revenue Bureau:
Ac cep t.r,c Os:

Stamps on - letter
Stamps on - letter
miss loner re

Certificates, Mr. Hamlin
of certificates of

to, re
from Der,uty

re orted re
stock in F.

COM-

taxation

Internal Revenue, Colloctor of:
Dei;o s it s:

Letter from, re refusal of i.7_ansas City
Bank to accept after 12 o'clock
Letter from Kansas City Bank agreeing
to accept up to 2 o'clock

412

301

345

249

120

594

240

389

418

170

430

433
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Interior, Department of:
Letter from Commissioner of Indian Affairs

stating change in ruling of, re
rediscounting banks acting as de-
positories

CXLIX

498

Investment:
Commissioner of Banking of Massachusetts re

of trust companies 43

Federal Trust Company, Boston, letter re -

of trust company funds in South
American Securities 21

Iowa:

Governorship of, letters of E. T. Meredith 524

issue, Division of:
Appointment of one additional clerk 516
Barnard, Dorothy, leave granted for one month 459

516
Counters, money:

Comptroller authorized to employ two 201
Extension of appointment for two months 411

Federal Reserve notes, memo to Comptroller
re shortage in shipment to Kansas
City 551

Salary of clerks - increase recommended by
Comptroller 516
Increased 726

Italy:

Branches - application National City Bank of
New York to establish, held - up until
return of Mr. Warburg 596
Order authorizing establishment by
National City Bank 610

J.

Jaffray, C. T.: Advisory Council at Minneapolis:
Central reserve city, Minneapolis not desirous

of being 219
Collection of checks, suggestion 576
Condition in district, report re 561

statement re 213
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CL

Jaffray, C. T., Advisory Council at Linnearolls:
(Continued)
Dividends, statement of -

Jay,.Plerre
Acceptances:

Brown Brothers & Co. to be added to list
of private bankers whose -
are eligible for purchase by'2. R.
banks, letter from re acreement with

Domestic, comments of re amendment
3e1U,an & lorpany on list of firms whose -

are eligible for purchase by 2. T.
banks

Trade, letter re ordered circulated

Amendments:
3ectIon 13, Federal Reserve Act - copy of

origianal and alternative draft
to be sent to

Annual Report:
List of employees and salaries in - letter

from, against publishing

216

618
420

673
269

38'7

61

Bonds:
Conversion of - at end of quarter - letter

from 545
Holding of by Member banks - letter from 335

Branches:
i.stablishment of in Venezuela - informa-

tion to be sent 54

Bulletin:
Address of - question of publishing in 589

By-laws:
Change in, at New York - letter from 43

:;artific,4tes:
Terporary - of stock - letter to 638

Chairman:
Designated for one year 19

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CLI

J41, Pierre :
Ohecks - direct routing of - letter from :/12

Clearing - Amorican Bankers Association re-

fdsaL.to support appeal Conference

of Bankers at St. Louis in interest

of postponement of— letter from 725

Conferences - suggested meeting with Cleveland

Agent and Board to outline program

for Agent' •

Depository - New York Bank acting as - for
Bank n.therlands - telephone con-
versation re

Federal Reserve Notes:
Issues of - presented plan and recommenda-

tions re
Request for by - approved

457

307

633
495

F. R. System - National Bank withdrawing from
letter from re 338

Press - Mr. Warbarg to prepare statement for
re Boards position 143

Private Bankers:
Federal Reserve Banks greater latitude

in dealing with statements from -
letter re 121
Above letter sent to all Agents 125

Redistricting - plan for transfer Fairfield
Co., Conn. approved 363,367

Report - Selretary to prepare separate
pamphlet print of - for trans-
nilssion 112

State Bankers Associations:
Attitude of - letter from 143
Meeting of members of Group 6 of New York

Association described in letter frog 170
Letter from re resolution Group 6 of
New York Association 618
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CLII

-Jay, Pierre : (Continued)
State Banks - membership of - letter from to

lir. Warburg 604

Tenure of office of employees 9

Jones, Brckenridge:
Amendments to Federal Reserve Act - letter to

re his recommendations. 102

Judiciary Committee, House and Senate:
Advisory Committee:

Legality of under Clayton Act 377
Letter from re 396
Question of - of banks has been raised -

to be notified 372

Amendments - 3overnor :presented lotter to
Clauton Act 206

Justice, Department of :
Clearin report Mr. Willis re conference

s, 13 :
1/17 ci es:

In f%I.ver of establishment of

360

706

L.ettor to, re rurcaase of -uL-,x,nteed bills
stted in sterlint;

Lecter from, aslirc ‘L:,.rd to promulgate regu-
lation covering use of drafts by Fed-
oral reserve banks on other bv.n.,(s,
referred to :f. Harding for action 665

T-7ane 2.
:wetter

Del)uty 0omtr oiler of the Currancy:
frotn, re F. I. L. 2,tlarta rediscount-

ing excessive loan for First Yation-
1 3unk of Jeft'erson, r;a. 372

Kern, Sentor John
Amendment to 7. a. Ac . (transmitted by ':3en-

ator )en 69
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IC:'ernsOntor John Vi.(Cont 1 nued ) :

Letter to Hon. Carter Glass re airendment to

Tern Bil 1

L,ount.'„e,
Lotter :1 IrLC o r confer,: nce ti

re

ff, :dv; 01 ty,

• Hamlin t, at ed he had re st red compl in t

asainst F.". Fleming

John W. - rereutmtttvO :

loquost for earnings ani exiiell; es of reserve

bms eel ined, to be pritca in an-

nu:11 report

La :hrus,

t of 7.

ietions :

COZTII) r() liOr of Currency and 'Board to be estrict-

ed by opinion of -qounoel 249

Act

CLIII

47

55

returned with- t nks 10

Letters. of Credit:
Letter of T;' or .,r7a n re ; ru In g of Comp ro 1 -

lo r of Currency 're nati ontl b:inks is-

Letter of' ..70:1)1 I t,r1.1 n re

695

717

Lewis, H. - Semtor from Illinoi s:
r. Ham .1. n to send letter re r er, 0.1 lit i on of'ferea

concerning sal ari e r at F. R. 71anks 42

L lab113 ty - Liabilities:

etition of 3nter-banke t-,,‘, Jen :,. E. Barks  273

re'2;.11., les t o be sent- , ?.
rf._4serve against net oit

Jabt 11 ti o s

11. - uty
cted allo 7, 1c:416

note
657

, :11n-1-1 01 is:
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CLIV

.L.rnen cimen t: •
.71e short time loans on el icible paper as

collateral
isroi,osed by :Jr. I.Varburf; re lonns on city

reel estate by national barks
Re permittinL; banks .to . loan 10:!, of, capital

ani oarplus to individuals or cor-
poratiow

Boar( of Education Of City: of Cleveland, au-
thority given 7. 7. of Cleveland

- to purchase

Cleveland Bank application to purchase loan of
Columbus, approved

Collateral, letter from ';'en. Owen re loans to
manber banks on sliecial

Commodity paper, to be limited to 90 days
Crops, editorial in Boo oines paper re refus-

al of F. I. Banks to Make loans at 6(7_ 381
Excess loan at Union City, Tenn., referred

to Counsel '
Excessive loan of First Re,tional Bank of Jef-

ferson, Ca., rediscountinc by Atlanta. 37
7oreitp loens, letter of 71. H. 'e*.c:,*.asters
rain receipts, correspondence between :Tr.

ler and Can 7rancisco Bark re loans 

113Crain certificates in northwest, letter to Rep-
resentative Brideses re

Liability of directors ari sie,,-; out of loans of
107?) of capital to one borrower and
chase of of acceptances in excess of tnis
amount, letter of T. F. Coal 516

":heat bons in northv.est, correspondence of
John Perrin referred to Mr. 2.:cAdoo, 132

118

491

672

Loans: - Opinions of Counsel:
li.:Litatien on loans

".e farm land loans
'-e) fern mortgage loans, referred

inc
7e farm loans sold by one member

or in same, district
Re application of 10:!) limitation

bank lo ins to acceptance

to ?„'ir. Hard-

bank to arc th-

336
198

134

V":0
206

31

364
on, nat load
business 617
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,Loans: (Continued)

Opinions of Counsel: (Continued)

Re 10% limitation on loans of na-

tional banks & its relation to

acceptances

CLV

623

Paper eligible for purchase by F.R.Banks

Letters from GOv.Strong asking

following names be placed on

list of firms whose paper eli-

gible for purchase by F.R.Bks:

Heidelbach,Ickelheimer & Co., 534

J.P.Morgan & Co. and E.Naum-
berg & Co. 534

Letter P.Jay recommending that

J.& W.Seligman & Co., be placed

on list of private bankers whose

acceptances are eligible for
purchase by F.R.Banks 673

Real Estate:
Letter Old Nat'l. Bank, Battle

Creek,Mich., re 148

Memo. P.M.Warburg re policy to be

adopted toward national banks

holding real estate loans 312

National Banks acting as agents664,672
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CLVII

M.

Lachines:
Action deferred as to purchase of perforating -

for Philadelphia Bank until after

meeting of Agents
Perforating unfit notes - two firms bidding

requested to send copies offering -

to each bank for examination

565

494

Lalburn, Honorable Villiam P, Assistant Secretary of the

Treasury:
Delano, F. A. conference re transfer certain

functions to Federal reserve banks 15

Federal reserve bank notes, change in form of

Treasury statement 187

Fiscal agents, certain practices of New York Bank 652

Government deposits at St. Louis, form of pay-

ment of, W. P. G. Harding confers 267

Kansas City will receive deposits, Collector
of Internal Revenue up to 2:45 p. m. 433

National banks deposit to 5'iL redemption fund

through Federal reserve banks 391

Perforated notes, redemption of 551

St. Louis drawn on through New York for

4;1,000,000 268

karshall, Thomas, Vice President of the United States:

Letter regarding C. H. Bosworth and W. F.

MeLallen 721

kartin, James A., Johnson City, Tennesses:
Letter from Senator John Y. Shields transmit-

ting communication relative to opera-

tion of system, referred to Committee

on Clearing for reply 627

244rtins William McC. - Federal Reserve Agent, St. Louis:

Advertisement of Commercial Credit Company,

Baltimore, Maryland, to purchase

open accounts 498

Designated chairman for year 19

Government deposits at St. Louis, form of,

letter circulated 268
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CLVIII

Martin, 7iliiam Mc. (Continued)
Government drafts drain on - form of money

payments
Kentucky warrants, St. Louis Bank:authorized

to purchase
National bank note situation in St. Louis Bank

adjustment
Reserve requirements
Unfit notes - policy

acceptance

made
for trust companies
at St. Louis Bank re
of

Massachusetts:
Commissioner of Bank of - investment of trust

companies
Warrants:

Chicago Bank request authority to purchase
three municipalities of -

Minneapolis Bank request authority to ac-
cept certification of Bureau of
Statistics of - connection with
purchase of -

Maturities:
Interest rate of on paper at Boston
Interest rate of on paper at San Francisco

McAdoo, William G., Secretary of the Treasury:
Amendment, Clayton Act, telegram Walker Hill,

St. Louis referred to Committee on Law
Amendment, voted to lay on table; C. S. Hamlin

re purchase of paper protected by
warehouse certificates

American Bankers' Association, plan for cre-
ation of banking corporations to
establish foreign branches submitted

Annual Report, general statement re additions to
re public deposits and report of mem-
ber banks

Bill of Lading Law, need for uniform
Bonds:

Conversion of:

4 into 3%, draft of letter read by
C. 3. Hamlin

Delano, F. A. and Paul M. Warbilrg discussed
Federal reserve banks and insuance of

30,000,0010

241

416

312
261

92

0

601

551

2 1

13.8

310

158
570

629

698
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CLIX

LicAdoo, G. (Continued)
Bonds:
Conversion:

Given to press, authority given F. A.
Delano in accordance with policy
outlined 272

Letter, inquiry of John Perrin under con-

ciderat ion of Treasury Department 68

Memorandum, whether all bonds and no notes

may be asked for in - reply 289

Proportion of - and one-year notes to be

included in 303

Exchange of proposed by John Perrin 44

Refunding of, F. A. Delano reported result
of conference with - re visit to
Jouth America 258

Warburg, Paul M. re balance of 030,000,000
to be converted in 1916 could not
be exchanged by Federal reserve
banks as to July 18t 711

Bridges, Honorable Robert, outline re repre-
sentations by transmitted to 290

Bulletin:
Editorial Committee of to consider question

of publishing speeches in 589

Policy of conduction, reconsideration of 553

Cooperation between Board and office of Comp-

troller of the Currency 159

Correspondence transmitted from Honorable
Robert Henry re J. H. Gaston 132

Dividends and examiners, report of W. P. G.

Harding's statement to be inserted

in, show existence of differences

among Board 157

Foreign Branches, plan of American Bankers'
Association for creation of bank-

ing corporations to establish, -
recommended to Congress 310

Governors' Conferences:
Inquiry as to status 63

Resolution re status of - laid before Board 16

Grain receipts in Northwest, loans on 113

Rates of interest, high in Iowa 345

Rates on loans, telegram John Perrin re secured

by cummodities in warehouses 88
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CLX

LcAdoo, William G. (Continued)
Salary of Comptroller, opinion re back 31
Salary of Comptroller, paper re 71
South American trip, conference with F. A.

Dalano and C. S. Hamlin re 254
Subtreasuries, members of Board to appear be-

fore appropriation committee re
abolishing 104

Wheat loans in Northwest, letter John Perrin 132

2cCaleb, W. F. - Deputy Federal Reserve Agent, Dallas:
Bond, release of - 125

L:cCord, Joseph A. - Governer, Federal Reserve Bank
of Atlanta:

Cotton loan paper - Atlanta Bank open market
purchases of

Dividends; letter Atlanta Bank re
Aarnings and dividends - Atlanta Bank credit as

earnings a profit of 01,528.29; also
pay dividends refused

Exchange charges, controversy with W. P. G.
Harding

167
724

73.3

107

-cCormick, Vance C. - Class "C" Director:
Director, Federal Reserve Bank of Philadelphia 15
Resignation as Class "C" Director 678

VicDougal, James B. - Governor, Federal Reserve Bank
of Chicago:

Bonds - allotment of - letter re 195
Bonds and one-year notes; telegram from re

conversion operation at Chicago Bank 289
Gold Settlement Fund and Federal Reserve

Agents' Fund jointly - letter ob-
jecting to administration of 228

Gold Settlement Fund; separation physical
custody of fund, Federal reserve
banks and Federal reserve agents in 376

LicFadden Bill; House of Representatives:
Letters in support of, ordered circulated
Reserves, letter Frederic H. Curtiss re

question of to be held with re-
serve agents

666

360
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CLXI

McIntosh, H. K., Guardian Savings & Trust Company,
Cleveland, Ohio:

Letter, submitted to Counsel before sending

McKay, Charles R. - Deputy Governor, Federal Reserve
Bank of Chicago:

Check clearance - confer with Board

668

301

McLallen, W. F. - Deputy Federal Reserve Agent, Chicago:
Marshall, Thomas P., Vice President of the

United States, letter re 721

McMasters, W. H. - Allston, Massachusetts:
Foreign loans - financing of - letter re 574

Meetings:
Advisory Council: 209

Letter, James B. Forgan re - referred to
F. A. Delano 467

With Board 576
Agents:

Board and - 522,631,642 ,
Comuittee appointed to prepare program for 513-A
Date approved - telegram John Perrin 417

Board and Special Committee from Richmond 139
Clearing - Executive Committee of American

Bankers' Association with Board -
question of 565

Clearing House - George L. Reynolds' telegram
re representatives to meet with
Board on June V 694,702

Committee from Baltimore with Board; re
changes in Federal reserve cities 625

Committee; Executive - Governor's office 425
Conference:

Board and Governors; informal 477
Bonding companies for - consider guaranty

deposits of national banks 420
Federal Reserve Agents; letter Pierre Jay

proposed meeting with D. C. Tills
and Board 457

Federal Reserve Agents - referred to F. A.
Delano and A. C. Miller 453

Governors; bank submit views, physical cus-
tody of funds of banks and agents
in Gold Settlement Fund 376
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CLXII

Meetings: (Continued)
Conference:

Governors; program of circulated among
members of Board 447

Special 333
Directors - change in by-laws of Philadelphia

Bank re holding of 283
Directors - letter, Dallas Bank, members of

Advisory Council authorized to attend 205
Governors:

Delano, F. A. authorized postponement 419
Delano, F. A. possible postponement referred 414
With Board 77

Members of Congress and representatives of
Connecticut bankers 294,296

Memorandum - Governors 79

Member Banks:
Amendments; proposed in Bulletin; agents call

attention of 718
Bonds; application to purchase, sent copy of

resolution re conditions 385
Bonds for sale to Federal reserve banks by 696
Checks; suggested use of legend "collectible

at Federal reserve banks" 703
Clearing House, settlements by 10
Dividends; payment of to liquidating 14
Drafts on Federal reserve banks other than

their own 719
Five per cent redemption fund; payments to be

made out of Gold Settlement Fund 24

Gold Settlement Fund; payments to be made out
of - W. P. G. Harding's memorandum 24

Gold Settlement Fund; payments from for re-
imbursing 5% fund; letter published
In Bulletin 40

Indian Funds; letter Minneapolis Bank re re-
discounting restrictions; deposi-
tories; referred to A. C. Miller 412

Notes; eligibility of - of officers 680
Ruling of Comptroller on - in District No. 9 600

Memorandum:
Broderick, J. A., examination of Federal reserve

banks, Federal reserve agents, State
member banks and trust companies 685

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CLXIII

Memorandum: (Continued)
Harding, W. P. G.

Board and Comptroller, understanding of 290
Comptroller, refer all questions pertain-

ing to Act to Counsel 200
Dividends and appointment of examiners 154
Entered in minutes, and to be binding 292

Warburg, Paul M. re reserves, investments,
gold holdings, government bonds, etc. 648

Meredith, E. T. - Director, Federal Reserve Bank, Chicago:
Candidacy: Governor Iowa, letter re 524,544

question passed over 552
Director; offering resignation; re candidacy

for Governor of Iowa 559

Miller, Adolph C.
Acceptances; John Perrin request for publica-

tion of statement re 545
Advisory Council, John Perrin re eligibility

of, to confer with Counsel 73
Advisory Council, opinion of Counsel sub-

mitted re Board exceeding authority
in issuing regulations re 116

Amendments: 4
Domestic acceptances; Board voted to pring

text of alternative suggestion 374
Draft of - changes in alternative 396
Draft of - Section 13, presented as alter-

native 387
Not in complete accord with all chances

suggested re Section 16 562
Outlined views to be sent Senator Owen re

Section 16 561
Proposed, Section 13 by Governor Wold of

Linneapolis, referred to for reply 568
Annual Report; suggestions re additions 136
Bonds:

Conversicn of 2ci' into 3% when in excess
of e25,000,000 35

Perrin, John, recommends obtaining - from
December 31, 1915 for ,250,000 398

Selling of, requested resolution of John
H. Rich re 440
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CLXIV

Adolph C. (Continued)
Bulletin:

Business conditions, discussed preparation
of reports 643

Business conditions, report of, making
public before publishing in 439

Committee on, reconsideration of report re
policy of printing speeches 599

Printing of speeches, voted negative 461

Printing of statistics re business failures
by Federal Reserve Districts, voted
in the negative 451

Status of be taken up at full Board meeting 499

Clearing, information desired 276

Comaercial Credit Company, letter re advertise-
ment of 498

Committees:
Chicago and Cleveland, operation on - to

act in place of Paul M. Warburg 266

Executive, to act during absence of W. P. G.
Harding and F. A. Delano 335

Kansas City, operation on; retired assigned
to Minneapolis 41

Jubstitute on for F. A. Delano and W. P. G.
Harding during absence 668

Cross, J. L., letter from J. Z. Miller, Jr.,
re status of 30

Directors, correspondence with W. Woodward
re interlocking 114

Dividends, approved memorandum of W. P. G.
Harding re dividends at banks 157

Earning power of Minneapolis, St. Louis and
San Francisco banks, memorandum re 167

Examination: Accounts of agent at Kansas City 342
Memorandum re report of Minneap-

olis Bank ordered circulated 391

Report of Minneapolis Bank 342

Re method of handling referred to 495

Examiners; appointment of; approved W. P. G.
Harding's memorandum 157

Federal Reserve Act; suggestions re adminis-
tration of 159

Federal Reserve Agent; appointment of at Rich-
mond, moved to lay on table 326
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CLXV

Liller, Adolph C. (Continued)

Federal Reserve Banks:

Operation of - suggestions re 159

San Francisco, new lease for referred to 366

Federal Reserve Notes:
Amendments re issue of voted against 556

Destruction of - 39

Expense of returning, suggestion re 108

Form for use in returning proposed, disap-

proved - letter re return of 337,342

Record of Board, letter submitted re 230

Saturday statement to include 5,./J redeoption

fund held against - 659

ShiplAng cost 20

Unfit; refusal of St. Louis Bank re redeem;

letter from Assistant Treasurer 89

Fiduciary powers; application of Merchants-

Laclede National Bank 312

Foreign exchange; motion that Board ask Gov-

ernors to consider field of

operation 86

Gold certificates; draft of amendment re issuing

of denomination of100,000 by

Treasury referred to - 75

Gold Settlement *Fund, motion for daily settle-

ments in - 532

Goohue, Professor - Colgate University, letter

from Comptroller re information

requested; presented letter 545,549

Hardy, Caldwell; requested that vote on elec-

tion be recorded in affirmative 328

Indian affairs; Commissioner of re amended

ruling re banks rediscounting

not to hold funds as depositories 498

Invitation to address Bankers' Association

Meeting on 1.",ay 23 382

Leave:
Absent from June 6 to .September 1, visiting

Federal reserve banks 628

Attention called to - 89

Request of John Perrin referred to 61,96

Voted against extension of - for Counsel

to visit Dallas bank 526

Levis Resolution; proposed amendment in draft

of letter to Senator Owen re 311
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CLXVI

Miller, Adolph C. (Continued)
Loans:

Farm Land, Counsel's opinion re application
Section 5200 Revised Statutes
referred to that he might write
to Minneapolis Bank 372

Grain receipts, San Francisco Bank re sent
to Villiam G. McAdoo 113

Real Estate, voted in negative re - by
national banks 148

Mercantile Trust Com?any, reported action
taken re reserve; question to be
taken up 532,647

McIntosh, H. H. - Guardian Savings & Trust
Company, Cleveland, memorandum
with letter to be submitted to
Counsel before mailing 668

National Bank Note Situation; letter William
McC. Martin presented 312

New Jersey State Chamber of Commerce; letter 419
Perrin, John, appointment of assistant -

C. P. Shepard 112
Purchase of guaranteed bills in sterling -

draft of letter to Archibald
Rains 182

Rates - discount; substitute offered for para-
graph re reduction in interest
accepted 120

Rediscounting:
Restrictions on member banks depositories

of Indian funds, letter of Min-
neapolis Bank referred to 412

Wold, Theodore; communication re letter
from Commissioner of Indian
Affairs 498

Redistricting:
Appeal of Wisconsin banks for transfer 571
Connecticut banks, comuent on resolution

of Charles S. Hamlin re transfer 276
Connecticut banks, motion to suspend final

action re transfer 274
Voted against amended resolution re trans-

fer of Louisiana banks 256
Referendum among national banks; advisability

of a Central bank or continuing
under Federal Reserve Act.
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CLXVII

Miller, Adolph C. (Continued)
Salary:

Assistant to John Perrin - too high 8

Counsel's - apilroval opposed at 9,000 323

Employees of national banks - referred 305

Moore, Walton N. - question of 344

Mosher, Curtiss L., conference with John

K. Rich re - 639

Rich, John II., increase - to confer with

F. A. Delano 662

Savings deposits by member banks; letter of

John Perrin re receipt of 498

Warrants; memorandum of Paul M. Warburg re

form of Board's regulation 311

Miller, J. Z., jr. - Governor of Federal Reserve Bank

of Kansas City, Missouri.
Agent:

Accepted resignation as - 7

Increasing salary of - Kansas City 55

Cross, J. L., letter re - detailed to Kansas City 16

status of - S 30

Deposits - letter re bank accepting 111) to

3 o'clOck 430

Gold Settlement Fund shipment to St. Louis

subtreasury approved 127

Rediscounted paper, Federal Reserve nAuk of

Kansas City quoted in Cirau-

las #52 439

Resignation accepted as Federal Reserve Agent 7

salary:
Advanced - letter re 62

Increasing of Agent's 55

Successor; appointment of referred to Com-

mittee on Federal Reserve Agents 27

Swinney, E. F. - notified Board of election as

member of Advisory Council 15

Miller, Royal J. (Dr.)
Proposed replies to letter ordered circulated 504

Minutes:
Advisory Council - meeting of Board with re-

ferred to F. A. Delano L.:35
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Minutes: (Continued)
Agents' Conference - Juno 2 - referred to

F. A. Delano 645
Approvals:

Advisory Council 226
Committee on Member and State Banks - one

exception 235
Committee on State Banks 95
Conference with Benjamin Strong, Theodore

Wad and Alfred L. Aiken 479
February 5, subject to approval of Secretary

of Treasury and Comptroller 175
June 1 - 645
nIrch 6, subject to correction agreed upon

by -7. P. G. Harding and John
Skelton Williams 324

Binding of 1915; Charles S. Hamlin to arrange 665
Clearing House Committee - meeting of referred

to F. A. Delano 705
Minnesota; letter of John H. Rich re trans-

mission of 304

Missouri Bankers' Association:
Invitation; A. C. Miller authorized to accept

address meeting May 23 - 24 382

Mitchell, W. J. - Vice President, Commercial Na-
tional Bank, New Orleans, Louisiana.

(See Commercial National Bank, New Orleans, card)

Moncure, James A. - Deputy Federal Reserve Agent at
Richmond..

Accounts - report of examination 427
Act-1n absence of Agent 141
Successor; requested to assume duties of

William Ingle until appointment 174
Vice Chairman and Deputy Federal Reserve Agent 19

Moore, Walton, Deputy Federal Reserve Agent at
San Francisco:

Elected as -
Gatch, Claud, to act in absence of
Salary discussed - referred to P. A. Delano

and A. C. Miller

7
96

344
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iribrean, J. P. - 11,ember of Advisory Council, Federal

Reserve Bank of New York:
Bills - firm elicible for purchase by

Federal reserve banks
Reserves, stated situation in New York re

Llosher, Curtiss L.
Appointment as

;.3alary:
Conference,
Recommended

assistant to Federal Reserve
Arent at :inneaDolis Bank

CLICIX

534
578

48

John H. RiCh and A. C. Miller re 639

increase 51K u

Ihanieiral Warrants:
(See Otate and Vanicipal Warrant card)
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ment propose,i r. Willitr,s re 665

Opinion .T. P. Cotton re Section 17 of 369

Rerolut ion of Mr. Delano recodifying 199

/rational ?lank Notes:
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Louis re 230
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365

372

•
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Brks (Centi 1,4:led)
AtlantiC City, N. J. (Continued) :

AtlantiC City Nat ionAl ',lank (Conti ruefl
3ond:
Letter to , re :11flount of-tv.:la to bp
loft on depoE;it with Tri.!aourz, Depart-
muft t tr ecure ortuL.ttion
Letter to, alirroved

•First National Bank;
Clayton Act; le
ler 7ov;1vr ro;
Ion of Counsel

r Della Co:izptrol-
flc - ,Ath orin-

,7cr

attle Creek, 77icialc,=:
-ofd4, Nat 1 on ;A Bank ;

Lo=s:
Letter from, re loans on re1 es ate
by 14b

;ay City,
irt ratiOrga Bank:

usiness Condit ions:
:quest to pubiith in Buil An matter
.a.nt out by Aont re

Bi.,ck Lick, 2a.:
2irst NzAional Bank.:

Letter of Calnfiel ordorea fo rtiartied
If approved by Comptroller

Letter J.uray 2efin1au Com- y
sking:whether onal. could

purchase, bonds of 515

Boston ,
-i3ock,:Bay National -.3a.r..;t:

1liction for chrter held up pond,-
absence Comptroller 717
Applicatlom-for ici7(art. refer-red t

r:or nt ,at ?owl Bank:
Application to accept up to 100:1,
drafts cirid bills :of exChanfLe :.r.z.prove' 351
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1;1 7_ r s 348
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• 7 i)ank crtIr e''

363

594
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National Banks (Continued) :

Chicago, Illinois (Continued) :
National Produce Bank:

Opinion of Counsel re power to °stab-
-1 1AI brriCiles v.,-iferred to Comptroller 30

Cincinnati, Ohio:
Iqfth-Third National Bank:

Letter from favoring amendment re de-
posit of reserves of member bane:s 651

'47vyoming:
First Nat lona]. Bank:

Reduction in capital stock approved 595

Condition:
Opinion of Counsel re power of Comptroller

to call for information re 283

Corvallis, Oregon:
Benton County National Bank:

Letter of J. Perrin re withdrawal
fro:a sy st em 338

Credit, Letters of:
Letter of J. B. Forsan re banks issuing 695,717

Danville, Va.:
First National Bank:

Acceptances: Granted power up to
100%

Demand Notes:
Ruling of Comptroller that all over six

months' standing be e)orted as over-
Aue paper •

sits:Depo 
Of savings depar tme nt s of; memo of Mr •

burg re bill of Conrressman Hill re
investment of

Of savings departments of; suggested amend-
ment by Congressman Hill re invest-
ment of

Letter of Senator Weeks re having, guaran-
teed under 3tate law

emo of :AT. Broderick re invest:lent of

433

514

686

533

89
691
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Nati opal Banks : ( C on t inued ) :

Deposits (Continued) :

Proposed conference of bonding companies

re guaranty of

CLXXV

420

Director ships:
Opinion of Counsel re, in savings and loan

associations and national banks 418

Private bankers with $5,000,000 holding,

in national banks 465

Examination Reports:

Letter of Comptroller re furnishing, to, 345

Present method of, approved by President

Merchants National Bank, Richmond 375

Of trust department s; letter of Comptrol-

ler asking suggestions re 397

Fayett eville , N. C.:
Fourth National Bank :

Correspondence and papers re, ordered

filed 174

Discoants of, reported on by Mr.

Harding 227

Stock, application for surrender of,

approved 517

Federal Reserve System:

Letter from VIn. Woodward re withdrawal

from 005

Letter from Pierre Jay re withdrawal from 338

Letter from Comptroller re reasons for

withdrawal from 345

Five Per Cent Redemption Fund:

Deposits to throai Federal reserve banks 391

dampton, Va. :
Mercantile National Bank:

Acceptances - granted power up to

100% 247

Hawks Eye, Iowa:
First National Bank:

Draft of letter by Counsel re acting

as insurance agents ordered held until

Governor confers with Comptroller 638

1
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CLXXVI

Naticnnl Banks (Continued) :
Insurance companies:

Natiorvl banks acting as

Insurance l'igents (Tire) :
Amendment of Comptroller re national banks

acting as
National banks acting as in towns of less

than 3000

Interest:
Circular of Comptroller re purcnase by F. R.

Banks of paper discounted at high
rates

Loans:
Opinion of Counsel re application of 105

limitation on national bank loans to
acceptance business

Real Estate: meno of Mr. Warburg re policy
to be adopted toward

Report of Mr. Harding re amended form of
Bankhead Bill re charge for,

Jadkson, Kentucky:
First National Bank:

Application to reduce capital stock
approved

Jefferson, Georgia:
First National Bank:

Rediscounting of excessive loans by
Atlanta ;3ank for
Explanation of rediscounting of ex-
cessive loans by Atlanta Bank

638

664

674

249

617

312

41

517

372

394

Lam) Charles, La.:
Calcasieu National Bank:

Computation of reserves at branches 344

Lanot, North Dakota:
Second National Bank:

Request from, to lot, continued as de-
pository reterred to Committee on ."“).-
lations with Treasury Department 373
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Rat iaaal Barks (Continued) :
Napa, California:

First National Bank:
Letter to, by John Perrin re assis-

tance in legal contest over California

national banks accenting savings de-

posits 389

New National Banks:
Applications of discussed 642
Organization of at Roxbury, Mass. 674

Newark, New Jersey:
National Newark Banking Company:

Letter of Ocransel to, ra amount of
bands securing circulation which must be
left with Treasury Department 440

New Market, Va.:
FirL t National Bank:

Readjustment of excess shares ap-
proved

New Orleans, La.:
Comaier c ial National Bank:

Clearing and Collection of Checks:
Letter re attitude of New Orleans and
Atlanta Bank re
Exchange Charges: -
Letter of H. B. Vielloarn re, com-
plained of by bank against N. 0.
Branch

427

666

703.

New Windsor, Md.:
First National Bark:

Board's clearing circular; letter re 526

New York City:
Harriman, National Bank:

Acceptances: power granted up to
100%

Irving National Bank:
Acceptances: power grant ad up to

National Bank of Coninerce:
Acceptances: power granted up to
1.00%

620

407

563
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CLXXVIII

National Banks (Continued) :
New York City (Continued) :

National City Bank:
Acceptances.: power granted up to
100% 563
Brandies:

Application for Italy deferred
until return of Mr. Warburg 598
Order authorizing brandh in Italy 610

Philadelphia, Pa.:
Farmers & Mechanics National Bank:

Requesting forms for persons serving
as director for more than one bank
referred to Counsel 589

Fourth Street National Bank:
Acceptances: power granted up to
100;i0 458

Philadelphia National Bank:
Acceptances: power granted up to
100% 281

Sixth National Bank:
Inqairy re interpretation of amended
Clayton Act referred to Law Committee 593

Tradesmens National Bank:
Acceptances: power granted up to
100% 400

Phillipsburg, Pa.:
Phillipsburg National Bank:

Offer of Comptroller to give Board
information re, accepted 126

Redlands, California:
First National Bank:

Request for permission to reduce cap-
ital. by carrying one-half or 175,000
to surplus fund, approved 501

Richmond, Virginia:
Merchants National Bank:

Bank examination; president approved
present method

Roxbury, Mass.:
Reply to inquiry of F. R. Agent at Boston

re organization of

375

674
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CLTT.IX

National Banks (Continued):

St. Louis, Mo.:
Merchants-Laclede National Bank:

Application for fiduciary powers 312

San Francisco, California:

American National Bank:
Acceptances: power granted up to

100

Shreveport, Louisiana:

First National Bank:
Redistricting: letter from re

transfer

658

303

South Bawd, Indiana:
South Bend National Bank:

Raises issue re Board giving opin-

ion re Comptroller requesting addi-

tional information from nat'l banks 310

Reserve requirements: letter from re 596

Southwest, Louisiana:

Calcasieu National Bank:

Fiduciary powers granted temporarily 409

Trust Departments of National Banks:

Memo of Comptroller re exanination of 344

Wallace, Idaho:
Wallace National Bank:

Letters of John Perrin re withdrawal

from system referred to Committee on

Audit and Examination

Washington, D. C.
National Capital Bank:

Requests interpretation of Clayton

Act

Worcester, Mass.:
Merchants National Bank:

Acceptances: power granted up to

100%525

567

608
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National Hardware Association:
Clearing plan:

Letter approving

National Leather & Shoe Finders Association:
Resolution passed by referred to Committee

on Clearing

Naumbert & Company:
Letter from Mr. Strong re bills of, being

eligible for purchase

Neely, Y. M., M. C.:
Inviting Board's attendance at meeting of

West Virginia Banking Associa-
tion; declined

Nelson, Knute, U. 6. S.:
Letter re minimum capital for State ban,cs

desiring to become members

594

512

534

452

:49

New Jersey State Chamber of Commerce:
Referendum among national bunks re central

bank or F. R. System 413
Letter to, discussed and referred to Mr.

Miller 419

News Bulletin:
To be sent daily to agents and severnors 500

Newsome, W. B.:
Appointed to succeed Mr. Rotan as Class C

director and deputy Federal re-
serve agent 188

Newspapers (See also Press Statements):
Limited number of annual reports to be

printed and given to by Mr. Wil-
lis under his release 172

Newton, Byron R.:
Letter from, re vault space in sabtreasuries 184

New York Bankers' Association:
Meeting of Group 6; letter of Pierre Jay re 170

Warburg authorized to attend 545
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riew York Bankers' Association (Continued):

Messrs. Delano, Harding and. "Warburg to attend

at Atlantic City 656

Resolution of; letter of Pierre Jay re, re-

ferred to Committee on Clearing 618

Speech of Ir. Waruurg to oe printed by 669

Norwood, J. W., Greenville, 6. C.:
Advisory Council: elected member of 88

Conditions in district; statement re 212,560

Cotton milling interests: statement by, at

meeting of Board and special committee

of Richmond Bank 142

Dividends: statement re 215

Notes (See Federal Reserve and National Bank Notes):
Application to purchase:

Atlanta, coupon notes of Mississippi 673
Boston, 4'20,000 note City of Bath, Maine 522
Chicago, Massachusetts notes approved 590
Cleveland:

415,000 note approved 662
3% one-year notes approved 682
4 notes, City Toledo, approved 707

Philadelphia, 25,000 note, County North-
ampton, Pa. 629,645

Conversion of consols into bonds and one-year
notes 519

List of notes for conversion 679
Demand:

Holding of, more than 6 months to ue discussed
with Comptroller 525

Letter of Mr. Douglas re banks reporting of,
more than 6 months' standing 514-A

Discount of note City of Canton, Miss., by New
Orleans Branch 473

Eligibility of notes of officers of member banks;
letter of F. R. A. Ramsey re 680

Exchange:
Proportion of notes given in, for 2r, uonds in

refundiLg process 206
Report of Messrs. Delano and Harding re al-

lotment of 3% oonds and notes in ex-
change for U. S. 4 bonds approved 403

One-year:
'uestion of, under refunding plan, held in

aueyance 206
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Notes (Continued):
One-year (Continued):

Telegram of Mr. McDougal re inclusion of, in
conversion Of bonds; memo and reply
of Mr. McAdoo

Letter of Mr. McAdoo re proportion of, to
be included in conversion operations

Opinion of Counsel re power Secretary of
Treasury re

Open Market;
Purchase of, secured by warehouse receipts;

amendment to be prepared re
Letter from Congressman Glass re

Overdue Paper:
Report of Messrs. Harding and Douglas re

holding notes 6 months by national
banks to be reported as

Par:
Letter from Division of Statistics re bonds

and notes at par, premiums, discounts,
etc.

289

304

347

13.7
313

520

473

Perforating machine for, action of Philadelphia
re 565

Printing of additional, for Atlanta, Dallas
and New York 422

Supply of, in Washington:
Committee on Issue anI P.ed.ocaption reports no

conclusion re minimum

Unfit:
Lem° of Mr. Jacobson re new form for use in

.returning, referred to Committee on Is-
sue and Redemption 325

Return of, report of Mr. Miller re, approved 337
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0.

Ogden Oity, Utah:
Request of clearing house banks. to have -

designated reserve city referred to Agent

at San Francisco. 675

OPon Lar'4et Purchases:

(See card under Paper - Open :arket)

Opinion of Attorney General:

Change in Federal reserve cities to be

printed in Bulletin as separate article 509

Clearing suspended 514-A

Section 16, request for by Senator Hitchcock,

letter from 7.P.C.:arding 713

&Pinion of J. P. Cotton:
Application of Clayton Act to private bankers

whose firms have capital of .)5,000,000 454

Consideration of above 458

Advisory Committees in banks 496

Application of Clayton Act to private bankers 496

Statement, reserves for State banks referred

to Com2ittee on State Banks. 601

Opinions of Counsel:
Accounts - assignment open books whether re-

discountable at Fed. Res. Bank. 474

Assignment open books - approved at F.U.

Banks. 483

Acceptance - form forwarded by Atlanta bank

published in Bulletin 459

Acceptance of certification of Llassachusetts

instead of legal opinion, re purchase

of warrants 551

Advisory Comlaittees, opinion submitted to J.P.

Cotton 492

klerican flag for advertising matter, Chas.

S. Hamlin's report 
115

Application of Clayton Act to private

bankers 543

Application of 10,; limitation on national

banks to acceptance business referred

to Charles 3. :Tomlin 617
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Opinions of Counsel: (Continued)
Application of Clayton Act to rrivate

Bankers 629
Atlantic City -rational Bank, roquest for am-

endment to Section 5200 Revised Stat-
utos 442

Board wzceoding authority in iJsuinL; regula-
tion regarding composition of Advisory
Council referred to Oora2ittee on Law to
consult with J. P. Cotton 116

"Butter aper" 569
Certification of far_ land loam., approved

and ordered published, opinion re status
of savings banks order circulated 206

Checks as reserves filed 283
Confliction between Section 13 of Federal Re-

serve Act and 3oction 5200 Revised Stat-
ute 360

Custody of gold for 73a.lic. of 7etherlands by
70w York Federal Reserve Bank 373

Directorships in savings and loan associa-
tions at sawe tiEe 418

Discount of bills of exchange accompanied by
bills of lading referred to Committoe
on Law 9

Fart land loans, Section 5200 Revised Statute 372
Farm loans sold by one member bank to another

in same district 364
Farm mortgage loans, referred to 7.2'.G.Hard-

ing 313
Form of resolution to be adopted by member

banks granting power to officers to re-
discount referred to Corn. on Law. 16

Funds louned to cotton brokers, without vio-
lation of 10:J limitation on loans, ap-
proved and transmitted to Comptroller
of the Currency 130

Liability of private bankors under Clayton
Act, opinion to be obtained from J.P.
Cotton 492

Legality of membership OA Advisory Committee
of national banks wider the 0 lauton Act 363
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CLXMCV

Opinions of Counsel: (Continued)

Limitation of 10 on loans by national banks

and its application to acceptances 023

Letter of Frederic H. Curtiss re leasik; rooms,

owned by director, to his own bank 248

Legal questions, to bind Board and Comptroller

of the Currency 249

Memorandum, minimum capital stock required of

a State bank for membership seat to John

Rich 16

Memorandum, purchase of bonds by Federal reserve

banks for refunding sent to 771r4 1.0C.:Jartin 16

Frutilitated Federal reserve notes referred to

Committee on Audit and 1-4;amination to be

reconsidered by Counsel 74

Ne3.otiab1e paper, maniac of, letter to 7 m. F.
Ramsey 718

Opinions an which release was requested for pub-

lication in Bulletin referred to Committee

on Lai 90

Opinions for publication in June Bulletin refer-

red to Committee an Laa 602

Opinion based upon request of R. L. Van Zandt

for rulin3 as to adjustment of earnias.s

and e;:penses of banks transferred from one

district to another GGQ

Opinion submitted to Comptroller for approval

to be printed in Bulletin, reforred to Com-

mittee on Lay 696

Plan of Richmond Bank to refund stock interest

of withdraainc banks 240

Presented for publication in Bulletin referred

to Com. on Laa. 233

Power of Comptroller of the Currency to call for

supplementary information concerning con-

dition of national banks 283

Power of Secretary of the Treasury in recard to

one year notes and power of Board to hold

sold for a foreign. bank 347

Purchase of bonds of New Orleans Branch 429

Purchase of warrants of Bath, Maine, 412

Publication in Juno Bulletin, referred to Com-

mittee on Lai 602
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Opinions of Counsel: (Continued)
Public money in State bas, deposit of 653
Question raised by A. O. Crozier to be aim"-

lated. 226
Rate at which new stock should be paid for by

members of Richmond 227
Returning to withdrawing banks the par value

of stock 248
Rediscounts, 10;70 limitation on 313
Rediscount of a note of City of Canton, Ta3S.,

by rew Orleans Branch bo circulated 473
nediscount by New Orleans Baal: of note of

Canton, Iiss., referred to 7.P.G.Hardinc 482
Rediscount of paper with other Federal reserve

ban:17s, response to inquiry from Dallas 513
Reserve to be maintained by banks in. Texas

acainst savings or timo deposits 586
R0307VOS of ::ercantile Trust Company of St.

Louis referred to Committee on Operation 601
Shipment of notes and renewal of power of at-

torney re rediscounts by member ban-:3
filed. 114

Section 13 of Federal Reserve Act and Sec.
5200 of Rev. Stat., confliction between 560

Status of National Bank exaniners, filed bat
not published 9

Statement of J. P. Cotton reserves for State
banks referred to Committee on State
3anko 601

Wri in,s. of insurance by officers of national
banks, referred to Committee on lea, not.
to be made public in Bulletin also one
on conversion of bonds 67

Orders:
National City Bank - establishing brunch in

Italy 610
Redistricting - transfer La. and Conn.banks

284 314 320
Redistrictinc - transfer is. banks 598 607

Ottley, J. H. Atlanta, Ga:
To meet with Clearing house committee

and. Board
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Ourtv Smelting (?c 'Refining Company:

Bonds, purchase of by national banhs referred

to 7%..2.3-. Itarding 515

Hardin:: reports re - referred to 520

Owen, Robert L&
Advisory Corn. of rat. Banks, copy of letter by

C.J.Hanlin to Chaiman of Senate House

Judiciary Corn. regarding locality 377

Amendment to Clayton Act, cony of letter of

Reynolds 149

-"zendment to Act, transmitted copy to Iron.

John 7. Xern 268

Amendment to Owen Bill, favorable report of

W.P.G. Harding, 'i tune° directors may

livo from baaks 266

Amendment to 5234 Revised Statute Ixoposed in

letter 305

Amendment to Clayton Let, Charles 3.

submitted draft of letter, laid on table 306

Amendment to Clayton Act, Charles 3. Hamlin

authorised to write e::pressinc Board's

views 332

Amendments, new proof to be transmitted by

Secretary 340

Amendments to Act as introduced, Board voteC,

to print in Bulletin tezt of those pro-

posed 343

Amendments to Act proposed by Board, letter re

adoption submitted to Com:_i'ttee 352

Amendment authorising establishment of branches

by nationsl banks under certain condi-

tions, letter approving 363

Amendment to Act not to be published in 13ulle-

tin for present 364

Amendments proposed by Board, letter request-

ing additiolal hearing by sub-comittee

of Senate Com!..ittee on Finance 397

Amendment, draft of proof on domestic acce])t-

ances ordered sent to - as substitute for

that already filed amending Section 13

of the Federal Reserve Act 401
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CLXXXVIII

Oven, :obert nt (Jolitintzed)
4'..mendi.leats sent forward, approved, letter of

Charles 3. Halllin 553

ilmendment to Jectian 16 to be seat to 561
Arae.admeat to Section 16, Charles j. .1a,111,1 to

state - not in co:7„p1ete accord
with chances suczested 562

eac.t.:ent to Act with reference to branch
Charles 3. EaLinn to send letter 662

AmeAL!ents transmitted, to Conress, cLission of
present hearinz; 235

American Bankers' Association, plan of for cre-
ation or b:LnIting 3orporations en,powered
to establish branches, foreign 309

AL,eadments proposed by A. 3. I 1111cr to ,en.
Owen re resolutio 1 7o. 62 (The Lewis .10so_

Dation.) 311
Braach ban::: of 7).oyal 'aa17. of 3anada at Caracas,

Von., establisineaL of, report to be sent to 403

Ba,-ahead 3111 referred to Hardin:: and
John 37,zelton IIillians, letter asking re-
port on 371

ao=ittee on Law, letter pending bills refer-
red to 230

DirecUors residence referred to *7.2.G.Hardin,s; 231

Issue of Federal reserve notes, Llel,lorandum bj
0.6. :amlin 533

Loans to me!nber banks on special collateral
letter of inquiry 336

vapor currency lef:al tender, referred to 3o...-
mittee on Lac 346

report on Bill re reserves carried by volaer
banks, bill introduced by Atlee Pa12.erene 615

Paine, A. G., President, Johnsonburc :Tatioaal
Clayton Act - letter re exemptions under amend-

ed -
Paine, George H. :

1:0:':.oraadum by F. A. Delano and article by 71.
Willis to be sent in promoting trade ac-
ceptance idea

uo
r,m ..„, 

225
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Pan-Aerican Financial Conference:

Attendence of Paul Y.. Warburg and WM. G. McAdoo

discussed

Paper: General, (See also list of firms, etc.)

Amendment offered by Chas. 3. Hamlin re pur-

chase of protected - by warehouse

certificates

Butter - forwarded to an Francisco Lgent,

Counsel's memorandum 586

Butter - opinion referred to Paul :::. Warburg 569

2511-

119

Circular of Comptroller of the Currency re

purchase of - by national banks

which has been discounted at hi4J1

rate of interest 249

Discount - offered for - to be :aaranteed

by directors GO

ilndoreement of officers on - offered for

rediscount at Federal reserve

banks, policy of Dallas, etc. 40

:.Indorsed ruling from Counsel to be ob-

tained re 10;; limitation upon and

effect upon rediscounts at Fed-

eral Reserve Bank of Dallas. 544

Open market - bought by Federal reserve banks

letter from Hon. R. Carter Glass 313

Opinion of Counsel - re discount of - with

other Federal reserve banks 513

Overdue - letter from W. L. Douglass of

Brockton, itacs. re national banks

report all notes over six months

standing

Purchase of - by national banks - which

has been discounted at high rates

of interest - circular of ComiArol-

ler of the Currrency re 219

Rediscount at Kansas City - question of

examiners determining what is

eligible for

Sel1ia2: of - to Federal reserve banks 437

514-A
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CX0

Taper ;
Advertisina (3ee Trade Aceeptances

Acriculturo.1 momeran.dum of Counsel re dis-
oowit of - by Federal Reserve Bank
Of Dallas 595

Cornercial:
.11..mendme.nt - re discount of 710
Increase in rates on - revest of Fed-

ora]. Reserve Bank of Kansas City
favorably reported by Co=ittee on
Operation,.73.x.c.,Ac:_tive Co=iitted au-
thorinod to act 419

RedIscount of - referred to Coansel,
letter o re•leric II. 31,u-tiss 722

Loans on. - by reserve banks, P. G.
1-T.,=.-din3.• and Secretary to send
telecr=s to s'aeh buikz 198

.ope, 3. - to be fqrnished fi3.ures
of - hand. at Richmond Bank 666

ResolIation, in,:,'rease of from to
at Riciond 462

Resolution, increase • -P fror:. 3-,i; to
3, at Richr.ond approved 466

Withdrawal of reported by Charles A..
Lyerly 500

tton Letter from 71111i= Iie re 114

Dairy - Letter to R. Fancl,or ro eligibil-
ity of 202

irecetiable - Lotter to wi. i.Rzr ey re
Laowlinz of 718

Open. market and ourchasos:
Cotton loan - letter from Joseph

McCord of Atlanta re - szlo-cost-
ed chanc;e of form so as to make
same domestic bankers accontaneos 167

Boston bank - made by, reported by
rani Li. Warbarc 17

Rate at Dallas, question of 196
Rate established by Dallas laid on.

table Dendinc arrival of Wm. P.
11.4.thisey 205

•
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-tapor : (Continued)
Open market and purchases: (Continued)

Rate of - from 3. to 5 on - for Dallas 136

Rates on - on bills of e:,:change for Dal-

las .1 Atlanta approved 351

Recommendation by T. J. Record of rates

an - 219

Rodiscouated : (Joe Rediscounts)

ar

Discussion of use of word by Committee rep-

resenting Clearing Houses - opinion

of George L. Reynolds 703

• 1)_
ar-Lists:

Letter Drotared by J. A. Broderick to ?(ad-

oral reserve banks, a,o)roved 602

Letter from R. L. Van Zandt re printing

monthly, referred to L.r. Harding 722

Ponnsylvania:
2,scheat laus not a/)plicable to natio.ial

banks - letter sent to baals 113

Pople, Charles A., Vice Governor, RiChMand Bank :

Clearing Plan - letter from re views on

proposed - 519

Perforating la:chino:
Action defered by Philadelphia until after

meting of Federal reserve agents 565

Perrin, John - Agent, Federal Reserve Bank of

3an Francisco :
Acceptance by California banks of savings

accounts, letter from First :Ta-

tional Bank of Nexa, Cal. 339

Advisory Council, latter re eligibility in
referred to A. C. huller to con-

salt with Counsel 73

Agents' Conference:
Date next meeting - otu:ostion Lay 29 330

Program for - latter to A. C. =dor

re - referred to F. A. Delano
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John : (Continued)
Ac;ents' Conference: (Continuod)

and A. C. Miller
Roquost 2cr g‘lblication of statelaent re

acce.dtanoes, referred to Cotmittee
on :Procram - 545

Lc:ants root inc I:ay 29 in Wash.vit on approved 417

Application for sale of bonds, Board's at-
titude in. permittinc bas.:,:s to with-
draw 34

Ani)o int:.-..ent of ass is t ant ( 0 . P. Shophard) 112
A.'.).poi.atnent of assistant (Clarence R. 31)77)

ton.iporarily 604
of (.1-lau.d Gatch as dei-,uty Federal reserve

aont darin.,-; absence of acent and
leputy

S iSt=tat.,Z,000 asked for in telcurri 8

Benton County National Bank of Corvallis,
Orouon, withdrawal of 338

:9 °ads
For ,::-..50,000 from December 31, 1915, rec-

ommended by A. O. Filler 398
Purchase of - referred. to Co:rzaittee on

Relations with Troasury Department 74

Butter 1,-.i. a.per:
Counsel's Llemorandum re ordered forward-

ed to 506
Opinion. of Counsel, coverinc question

raised by - referred to Mr. Warburc 569

11:la r.- - des icnat ci for year 19

Cleari:z A-encies establish:nont of, detail-
ed reco=endation asked for

C
::e.:;•ora:Idt12:1 of

re bond. of 391
re butter paper ordered foraardod 333

0.1'niorx re butter apor coverinc cluestion
raised by - referred to 1.:r. ',7arburc 5C,2
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'Orrin, John :
Executive Co!.2._ittee, composition of, and choice

of :_olner for Advisor:- Council 20

Ilxamination of re )orts, muthod of handling /195

?::port of grain, letter from Robert Bridges
re status of - referred to GO

Leave of absence 61,09,96

Letter - Secretary 21cAdoo in answer to rep-
resoatation by Robert P.ridges 290

Letters of Credit, order of Co—:troller re
national banks issuilu, referred to
W. P. G. Harditz to discuss
Comptroller 717

List of reserves which agents thought -s-ortl-d
should be maintained 334

Ogden City, Utah, Cl ring house banks to
have Ogden designated as reserve
city 375

New Lease - condition under which to be Given
San 3rancisco Batik 366

Notes: Federal Reserve- of ;.100 denomination
approved, request for delivery to
Assistant Treasurer at 3an Fran-
cisco of .0(..)0,000 402

From sutreasury, protest re dolay in
release 510

Program - progress made and questions de-
sired to be take up 631

Rates - on loans secured by staple com-
modities stored in warehouse 09

Savings Deposits:
Attitude Superintendent of State Banks

as to rocoilDt 497
In national banks, means to prevent

California discriminating against 339
Shophard, C. J. - appointment of, as acting

de,iuty Governor 426
Subjects under discussion and consideration

stated to Board 6z1::
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CXCIV

?e *a, John :
Wallace ITational Bank, Idaho, withdrawal
Wheat- Loans - corresilondence, innorthvzest

transmitted to Secretary licAdoo

567

Perry, J. '7., Kansas City :
Met with Clearing House Co=aittee and Board 702

Post, Arthur E. :
Appointment as asistant at Philadelphia 132

Letter from Richard L. Austin re above 66

Philadelphia Association of Credit 1en:
Invitation to Board to attend meeting de-

clined

Philadelphia Chamber of Commerce:
Considered amencbments• proposed by Federal

Reserve Board

Phillips & Avery, Tew York City :
Correspondence:

Counsel to prep
in banks

Op ion of Counsel, Advisory Cor.t.dttee
of banks discussed, referred to
Committee en Lau 372

Advisory Committees in banks 496
request for ruling in above 378

Transmitting e::tract from minutes of
Brooklyn Trust Company, re appoint-
ment to Advisory Committee 452

452

re Advisory Comraittee

434

Pomer 0110 At lee :
Reserves of member banks - request for fe-

port on Bill introduced by - 615

P0:111) ian. Oil Company, Baltimore, Mj.
Correspondence F A. Delano ordered sent 284

Pore, J..3., Washington, D C.
Co2-.1odity paper on hand. at Federal Reserve

Bank of Richmond - letter re
being furnished figures as to 666
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1'ross 3tatements (Continued)
Bonds - conversion of 410 into 3',/). - letter of

Secretary ECA.doo of February 28, re 272
Bonds and one-year notes, letter of Secretary

McAdoo 320

Bull() - publication C=ptroller's office
April 13, discusr'ed 473

Circular on Clearing and Collection 512

Discount rate
au.thorized. to give changes 427

sas City, Secretary

Fairfield County, Conn.
Transfer to row York District

Federal ResJrve Agent :
Caldwell Hardy elected as - at Fed-

eral Reserve Bank of Richmond

Location of Federal Reserve Citios - power
Of Board to change

qion of Attorney General r power of the
Board to change location of Pod.-
oral reserve cities

State Bookers" Assecia on, Paul L.',7arburg
re attitude

279

462

462

Publicity::

AL;ents availing themselves of plan
adopted by acent at Linnea„pelis 643

Q.

(111,rbes, Andrew :
(See irst National Bank Shreveport, La.)
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CXCVII

R.

aamsey, William F. - Vederal eserve Agent at Dallas:

Absence, temporary approved 106

Advisory Council; members attending directors

meetings, copy of letter sent 205

Agent:
Dei.uty; 7. P. G. Harding sent letter urging

Edward Rotan as -

Elected (election as deputy revoked)

Letter re transfer to him as -

Appointment - accepting
Assistant - to be deferred
Chairman; telegram re new duties referred to

Committee on Dallas 7,-unk

Communications to be regarded official, when

approved by C. C. Hall his
secretly

Directors of Executive Committee of Dallas
Bank re continuous attendance;
recommendation reported on by

7. P. G. Harding

Dividends; due to banks that go

Examinations:
Accounts - re-port of
2ederal reserve banks - directors

reports of -

Gold Settlement FUnd - approval of

actions in; should be

86
8
66
20
105

28

100

105
out of business 116

ialing

trans-
approved

also by 'jecretary of -

1Totes:
Eligibility of - of officers of member banks

referred to -7. P. G. Harding and

A. Delano
Federal reserve - joint custody

Paper - negotiable, meaning of

Rediscounting - letter re
Salary; increase of at Dallas Bank referred

to W. P. G. Harding

Rotan, Edward; resignation of

Trustee powers; letter re asking examiner to

supply reports in order to

recommend applications for

583

593

88

680
of collateral 130

718
571

680
92

446
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CXCVIII

aandolph, Hollis U. - Counsel Federal Reserve.- Bank
of Atlanta:

United. States Courts; re 'whether a Federal
reserve bank may sue without

• reference to amount involved 684

Ita. tes:
Acceptances - re bankers' 521
Advisory Council; statement by members 211,214
Checks; clearing and collection - schedule

proposed submitted to Board 704
Circular; Comptroller; interest on purchased

paper 172
Commodity:

Increase:
Atlanta approved 586
Atlanta; telegram re 576
Minneapolis:
Approved 550
Request of 529
Request for - laid on table 536

Discount; authorized to give change in to Press 427
Porgan, James B., statement re - 211
Increase:

Committee on Operation, M%ecutive Com-
mittee authorized to act 419

Request by Kansas City Bank; approval in
referred to T. Al Delano 414

Request of Kansas City; favorably reported
by Committee on Operation 419

Open market; bills of exchange; approved for
Atlanta and Dallas 351

Real Estate: (Loans on, see Loans)
Amount which trust companies can hold (letter

of Comptroller sent Chief
Justice) 606

Holding of - by trust companies 515
Letter re holding of, ordered circulated 519

Recommendations: (See also - Suggestions & Resolutions)

Record:
Amendment to Act; list and history of as

permanent 719
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CXCIX

Record, T. J. - 1,:ember, Lcivisory Council at Dallas:

advisory Council; selected as member 27
District; condition of - statement re 214
Dividend; statement re 216
Porei•ja branches; voted "No" on answer B 210
Open market transactions; rate on 219
Reported condition in district 581
Trade paper; advised low rate on; s'mae as

commodity 560

Redeziption Fund -
Deposit by national banks to credit of, through

Federal reserve banks - sugges-
tion of William P. Lallurn 391

I'ayment s:
Gold Settlement Fund - out of
Letter to all agents re 111
National banks; recom.lended by 7. P. G.

Harding 107
Reimbursement of 5,; fund of member banks 40

Rediscounts:
acceptances by cattle raisers approved 609
City of Canton, :ass. note; by New Orleans Dank 473
Depositories:

LIclian funds; banks actin: as 499
Restrictions on member banks acting 412

.andorsemont of officers on paper offered for 40
Letter; Federal Reserve Bank of Dallas re -

other Federal reserve banks 572
Limitation; 10:

En. dorsed paper and effect on - at Dallas 544
Opinion of Counsel re - letter to Cleveland

Bank 313,561
Lemorandum of Counsel re - Dallas Bank 571
Oven book account; assignment of - opinion

of Counsel 474

Open book account; whether recliscountable at
Federal reserve banks - opinion
of Counsel 483

Paper:
Agricultural, memorandum of Counsel 595
Connercial - Opinion of Counsel 482
laigible for - at Kansas City Bank 439
Federal reserve banks with each other
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CXCX

aedi counts: (Continued)
Lotter of Frederic H. Curtiss re

Opinion of Counsel re - rediscount
Selling to other Federal reserve banks

.Policy of - at Dallas
Rate; letter to Agent at Kansas City, Bank re
Rate; Charles A. Lyerly re —in district
St. Louis; letter re

Redistricting:
Attorney General's opinion re - given to Pres..,
Baltimore appeal:

Board meeting with Baltimore Committee
Hearin,s, recommendation for early decision
Request from Committee for hearing
Request for hearing before Board

Connecticut banks:
Appeal discussed; motion A. C. Miller to

suspend action; statement of
W. P. G. Harding

Appeal made special order for February 25
April let set as date for transfer
Board met with representatives of -
Counsel to prepare memorandum for transfer
Counsel to prepare order for transfer
Date of transfer set for April 1st
Date set for hearing
Decree entered
Discussion of transfer from District No. 1

to District No. 2
Fairfield County; transfer of approved -

plan of Pierre Jay and Fred-
eric H. Curtiss

Hamlin, C. S., opposed to transfer; but
favored transfer of Fairfield
County to District No. 2

Hearing of appeal for transfer
Hearing before decision
Hearing before transfer of banks vest of

Connecticut River

722

513
437
40
426
580
561

462

626
440
597
596

274
238
303
296
293
284
303
174
314

293

365

275
225
536

524
Letter:

Curtiss, Frederic H. re hearing 29
Whipple, H. V. re hearing 10

7hipple, H. V. postponing hearing 673
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CXCXI

%Redistricting: (Continued)
Connecticut banks:

New York Bank notified of hearing 197
Resolution of Board re transfer 277
Resolution re, vote of Board 276
Transfer discussed; Paul M. Warburg motion

to grant appeal 256
Transfer of stock of banks in Fairfield

County 429
Vote re transfer of Fairfield County banks 276
7:arburg, Paul M. and 71. P. G. Harding to

draft letter covering action
of Board re petition of - 646

Warburg, Paul H. suggested deferring action
re transfer pending clearing
system plan 640

Earnings and Expenses:
Adjustment of 567
Re transfered banks 668

Federal Reserve Banks:
Attorney General to sand opinion re power

of Board re - 455
Change in location 99
Counsel to send letters and copy of At-

torney General's opinion 465
Letter to President re submitting to At-

torney General change in lo-
cation 103

Opinion of Attorney General re power of
Board to change location 462

Federal Reserve Cities:
Letters sent Richmond and Cleveland re

change in and opinion of At-
torney General 479

Opinion of Attorney General re change in
location 497

PostponeLlent of letters to Cleveland and
Richmond re chance in 472

Louisiana Banks:
Adjustment of earnings and expenses of

transferred 713
Application for issue and surrunder of

stock of transferred 506
Attitude of, affected by transfer 204

11
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CXCXII

Redistricting: (Continued)
Lcuisiana Banks:

Counsel to prepare memorandum re transfer 293
Counsel to prepare order re 284
Date for hearing 228
Date (April 1) set for transfer 003
Decree entered 314
Letter, First National Bank, ahreve_port re

transfer 303
ketition of, dosirin transfer 29
Resolution re transfer; amendment by John

Jke lt on Williams 255
::ethods of Board re - Counsel's letter 115
Texas Banks:

First National Bank, Canadian, Texas, re
transfer to Kansas City Bank 376

First National Bank, Canadian re 483
Panhandle district, report of W. P. G.

Hardinb. re transfer 441
Wisconsin Banks:

Appeal for transfer 571
Committee - report re petition for transfer 595
Committee - re trnasfer 596
1.:emorandum from Committee of Wisconsin

Bankers re reopening question
of transfer 722

Order in Wisconsin banks re 607
Request for information re transfer 310
Wisconsin Bankers' Association re cause of

postponement of transfer 666

Refunding of Bonds - (Soo also Bonds)

Regulation:
Advisory Council to receive 230
ClearinL; Committee; proposed circular 500
Committee amointed to look after - 191G - 721
Drafts - use of by Federal reserve banks

on other Federal reserve banks 665
Fiduciary powers - to be amended 152
New; Secretary authorized to print 203
Regulation 0 - amendment to sent to all agents 111
Revision of - of Board for 1916 510
Revision of - and circulars for 1916 to be

taken up at full Board meeting 515
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aeports:
Advisory Council - 210
Advisory Council - questions submitted 576
Agent at Minneapolis, to send report to each

board of directors of banks for
consideration 643

Agents; question of supplying referred to
W. P. G. Harding 707

Annual Report - suggestions re 136
Bills pending - Board not to furnish formal

opinions unless asked by Congress 103
Business Condition:

For Bulletin:
By A. C. Miller 643
Prior publication 439
Published by Annalist 518

To be given to newspapers before printed
in Bulletin 149

Committees:
Clearing; presented - clearing and collec-

tion of checks 484
Clearing; to obtain from transit managers

re meeting in Chicago 572
Transit Yen re clearing, to meet with Board 475

Comptroller of the Currency, accepted State
Department's - on State member
banks 510

Counsular; State Department re desired by
Board, list of banks sent
Counsular officers- 609

Earnings and dividends; Secretary ordered to
obtain reprint of - 646

Examinations:
Accounts at Philadelphia Bank 685
Accounts of banks and agents at Kansas City

and St. Louis referred to Com-
mittee on Operation 535

Cleveland Bank - 378
Dallas Bank and Agent !6 account 583
Ingle, William account - by William Imlay

and Ray N. Gidney 226
Lemorandum:

Broderick, J. A. re semi-annually - banks
granted fiduciary powers 692

Miller, A. C. ordered circulated 391
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CXCXIV

Reports: (Continued)

Methods referred to-4. C. Maier
Minneapolis Bank and accounts of C. M. Sawyer

referred to A. C. Miller
Preliminary, cost of banks'
Rich, John H. requested that directors

initial
Examiners to be supplied with - to Federal

'Reserve Agents
Forms:

Condition; J. A. Broderick to be asked in
what States they are satisfactory

Condition re:ort of national banks
Condition re State bank
Different than those of national banks for

State banks, Comptroller to
ask Counsel for opinion

Member banks to be eonsidered by Board or
Special Committee

Member banks transmitting reserves to Fed-
eral reserve banks suggested by
C. H. Bosworth

National banks, John Skelton Williams re-
ported result of conference be-
tween himself and W. P. G.
Harding

State Banking Departments; call falls on
same day as that of Comptroller

State banks in making reports to Comptroller
Gold Settlement Fund - audit
Ilsmber banks:

Bosworth, C. H. suggested form for use by
in transmitting reserves to Fed-
eral reserve banks

Delano, F. A. sk,zestion re
Harding, W. P. G. report of
Kansas City Bank re difficulty in securing

statistical
Use of form of - to be considered by Board

or special comaittee
Memorandum, Paul M. Warburg - Comptroller to

furnish figures from abstract
of conditions report

495

342
504

594

103

185
176
187

95

52

56

195

151
150
646

56

156
6

250

52

725
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Reports: (Continued)

National Bank E:taminers, division of =107

Pamphlet print of Federal Reserve Agent of

New York, Secretary to prepare

separate 113

State banks which have joined s:rstem re 526

State member banks, J. A. Broderick ro condition 342

Trustee aplaications, Agent at Dallas to ask

examiner for reliort in order

to reco=end 446

Weekly, letter of William Ingle re obtaining

of member banks 24

Reports & Statistics - Division of:

Carrying notes and bonds at par, letter pre-

pared by, preraiums and discounts

shown separately; referred to

F. A. Delano 473

Committee on Operation, inquiry referred to - 230

Canmittee on Staff recommended employees be

Given compensating leave for

work on weekly statement 458

Harding, W. P. G. to take up with - and Counsel

question of rediscounts between

Federal reserve banks 572

aeservo:.

Advisory Council, consider condition of and

policy of Board thereto 574

Advisory Council, discussion of bank 578

A.mendment sent to Congress re member banks

and counting of 688

lxiendment re use of word 428

Amount of, WAL:h Federal reserve bank. should

maintain 631

Computation of at branches, letter of Calcasieu

National Bank of T.1;Le Charles,La. 344

Correspondence with Boston, Hew York and

Philadelphia 570

Deposit of by member banks, letter Fifth-Third

National Bank of Cincinnati, Ohio 651

Five per cent against Federal reserve bank

notes in Saturday statement 649

Form of renort, transmitting to Federal reserve

banks by member banks 56
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Reserve: (Continued)
Governors' Conference re impairment of - re-

ported adopted, Paul M. Warburg
on recommendation 19 of - 39

Ialpairment of - report of Paul :.:. Warburg re - 39
Interest on balances 594
List of - which should be maintained 634
Mercantile Trust Company:

Carried by 52°
Festus J. Wade appeared before Board re 570

Letter, Pestus J. Wade re 500

Memorandum of Counsel re 646
Report of A. C. Miller re 532

:Tot deposits and note liabilities, table show-
ing percentages of :old and
total carried by each Federal
reserve bank 61

Opinion of Counsel:
Checks as - re use of 283
Maintained by Texas banks against - savings

or time deposits 586
Mercantile Trust Company, referred to

Comittee on Operations 601
State banks carried in 601

Owen, Honorable Robert L. letter re member banks 616
South Bond liational Bank, letter 596
Strong, Benjamin, statement re country banks 76
Texas State Bank, memorandum of Counsel re

joining system; also letter
of J. P. Cotton 692

Trust Companies:
Martin, William LcC. and Festus J. Wade 267
Telephone conversation, C. S. Hamlin and

2estus J. 7L-Ao 408
Wade, Festus J. letter

Wellborn, M. B. re keeping 100;; behind public 364'454
deposits in Southern reserve
banks 200

Reserve Agents:
Letter, Frederic H. Curtiss re permitting re-

serves to continue to be held 360
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CXCXVII

Reserve Bank Organization Committee:
Order transferring banks in Louisiana and

Connecticut; copy of certifi-

cate to be filed with

Reserve City:
Clearing house banks to have Ogden desisnated

Resolutions: (Suggestions and Recommendations)

Alabama Bankers' Association read
Amendment; A. C. Miller proposed to Senator

Owen re Resolution No. 62, The
Lewis Resolution

Annual Report; W. P. G. Harding to take place of

all preceding recommendations

re changes in
Assessments on Federal reserve banks to pay

expenses of Board
Bonds:

Conversion of amended
Conversion of further amended
Purchase of
Sale of 31;
Sale to Federal reserve banks by member

Clearing and collection of checks adopted

Clearing by Federal Reserve Bank of Phila-
delphia read

Clearing plan, special committee of Texas

Bankers' Association recommend-

ing special meeting of associa-
tion to consider

on Clearing, National Leather and

Shoe Finders' Association re-
ferred to

of Federal Reserve Agents re policy
to be pursued by Federal reserve
bank in re issue of notes; func-
tions and activities which Fed-

eral reserve banks shall perform 630

Connecticut banks, transfer of 277

Dividends, draft to be used by Federal reserve
banks ordered circulated 194

Endorsement gold order certificates, entered

in minutes acted upon in 1915,

uust have signatures of to members
of the Board 708

Committee

Conference

314

674

646

311

160

676

263
269
383
642

banks 696
461

529

573

512
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CXCXVIII

Resolutions: (Continued)
Fiduciary powers teuporarily granted to

Calcasieu National Bank 409

Gold certificates, separation and adjustment
of any losses in, constituting
Gold Settlement Fund 698

Gold order certificates, W. P. G. Harding re
temporary custody adopted 373

Gold Settlement Fund, operation of endorsed by
Governor and Vice Governor,amended 690

Issue of notes; )onference of Federal reserve
banks re policy to be pursued by
Federal reserve banks, function
and activities which banks shall
perform 630

National Bank Act, F. A. Delano recodifying 199

National Bank Act, Governor to redraft 207
Political office, letter of Allen Hollis and

H. B. Wilco- re holding of 26

Political report of C. S. Hamlin , 42

Refunding, Paul Li. Warburg offered 259

Salaries of bank examiners re annual approval 37

Transfer of Louisiana banks, amendment to by
John Skelton Williams defeated 255

. 'Revised Statutes:
Amendment to Section 5200, opinion of Counsel 44g

Amendment to Section 5234 305

Opinion of Counsel re amendment to Section 5200 44g

Opinion of Counsel, confliction of Section 13
of Federal Reserve Act with
Section 5200 561

Report requested by Senator Robert Owen an
Section 5197 373.

Reynolds, George 11: Class "A" Director at Chicago
,Ulayton Act; amendment proposed - copy sent

Hon. Robert Owen and Hon. R.
Carter Glass

C1oarint. question to be considered at con-
ference of representatives
from various clearinghouses
asking meeting with Board to
consider

149

694
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CXCXIX

;Reynolds, George M. (Continued)
Committee; clearing houses; stated 9 cities

represented at hearing desired

to obtain ezpressions from Board 702

Par - thought use of word would give trouble 704

Rhoads, Charles J. - Governor, Federal Reserve Bank
of Philadelphia:

Certificate of stock; letter re engraving 446

Clearing plan, asked postponement of date 604

Collection system, letter re, copy of letter

sent J. C. Todd 206

Condition of Philadelphia Bank, rerort re 574

Ezchange charges; ordered letter re filed 8

Gold Settlement Fund; letter re payments by
Treasury, form, referred to
Committee on - 247

Notes, printed but not in circulation; Phila-
delphia Bank charging off cost

of; J. A. Broderick's memoran-

dum accompanying same 649

Vacation during August 712

Rhodes, Bradford - Mamaroneck, IT. Y.
Letter re Section 8 of the Clayton Act 400

Rich, John H. - Federal Reserve Agent at Linneapolis:

Acceptances; more general use 440

Banks, consolidation of at Barron, Wis. re-
ferred to Comptroller for
opinion 537

Banks, news of published in papers; plan of 400

Bonds, protection of Federal Reserve Lzents'
Department at :inneapolis, re-
ferred to Counsel 428

Bonds, selling of United States; less than 102- 440

Chairman, designated for year 19

Clearing system - re progress of 707

Credit plan; agricultural land mortgage;
letter re ordered circulated 515

"Farm Land" - improved, interpretation of;
referred to W. P. G. Harding 717

:anutes; transmission of 304

Publicity plan; all agents availing themselves

of - adopted by 343
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CC

Rioh, J. ii. (Continued)
Rate; commodity; authorized asking reason

for increase in -
Reports of condition, pu",lic, before 1 ,ublish-

in,-; in Bulletin
.Salary:

Increase
Letter recommending increase for Gurtiss L.

::osier
::osher, Curtiss L., report by A. C. Liller

of conference with
Work - publicity, contemplated

Rio Janeiro:
Letter,

Rising, J. D.
Circular

Jtate Department re shipment of geld

- 1:ational Dank Examiner:
of quotin: letter C. :Aller re

examiners assisting in de-
termining which may be re-
discounted

Roberts, George E. -7. National City Bank of New York:
Letter re what banks had been granted power

to accent up to 100

529

439

662

510

659
545

250

459

452

aotan, Edward - Director, Federal Reserve Bank of Dull s:
Appointment:

Class "C" director accepted; telegram
sent William F. Ramsey re
to accept deputydhip

Deputy, W. P. G. Harding recommended
Newsome, 7. D. in place of

Resignation of; letter from Wm. F. Ramsey re

Rowe, -.T. S. - L:ember, Advisory Council, Federal Reserve
--Ian:: of Cleveland:

Clearing:
On immediate credit and debit basis; ex-

plaining new system of -
Presented new system of cheek

Condition in district, statement
Dividends; statement of at Cleveland ilank.

86
‘52

92
130

196
225
212
215
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aowe, 7. :J., Jr:
Offered -olan for cicarinf checks at s7)ocial

conference

CC'

33,)

aoxbury, L:assachusetts:
Grantin chartr to new national bank 667
Oranization of new national bank 674

:41e, Levi L. - ::aaber, feioral Ldvisory Council,
federal aeserve Dank of Philadelphia:

..1...le1C.L..ellts to 2,,ct, expressed wish that banners
oiinion L:20

C,,adition in district, state.lent of
Dividends; state,14nt re 210
'Iates, in district - reported 500

aulialcs of Board:
4.1.dvl.3ory Council, copy of all - to be

sent to -
Comptroller of the Currency on mel,,,bor banks

in District :To. 9
Corporation Trust Co.a-2any request for early

publications, refused
Informal; cuarantee by directors of aper

offered for discount

aural Credits Bill:
aLyeed to in conference was referred to

Calmittee on Investats for
rei)ort

231

600

361

60

681

Bonds:.
Discussion of letter of Counsel to Hon. 2.

Carter Glass and 3enator .1.,.obert
Oven re provisions of 699

feCn.eral resrve banks, :on. 2. Carter Glass
re provisions for rchase of 711

Issued under, Llay be purchased by federal
resrve banks; mer.loranduill of
Counsel re clause in 693

Counsel:
Letter to Hon. a. Carter Glass and Hon.

Robert Owen re provisions of
discussed 699

::',e:norandum re clause in - issued under may
be 2urchased by 2ederal reserve
b=.11-s 693
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'CCU

aural Credits Bill: (Continued)
Counsel:

Office to prepare wjnopsis of as
passed by Senate

Glass, Honorable R. Carter, Paul 11. Warburg
presented letter re

Synopsis of as passed by Senate, prepared
by Counsel

544

556

544
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St.

CCIII

S.

Louis: Conference of Bankers (See card of T.H.

Dickson)
Clearing system, request for hearing before

Board referred to Committee on Clearing 664

American Bankers' Association, letter Pierre

Jay to P. M. Warburg re refusal to sup-

port appeal, of conference of bankers re

postponement of clearing plan 723

Resolution of opposing clearing plan referred

to Committee on Clearing 672

Salaries:
Anderson, A. W., Cashier at Kansas City Bank,

'e>4,000 341

Assistant to John Perrin 6

Chief National Bank Examiner, report of Corn.

on Audit and Examination 663

Comptroller of the Currency, back salary dis-

cussed
Comptroller of the Currency, back salary

36
69

9 9 Chairman referred

to back salary 71
9 9 9 :uestion of back

salary 73
9 9 Date from which

salary should
start 200

9 9 'uestion of back
salary discussed

305 303
9 9 9 back salary, mo-

tion W.P.G.Hard-
ing for payment 321

9 9 9 form of certifica-

tion re payment of arrears approved 332

Comptroller of the Treasury, Charles S. Ham-

lin inquired as to disposition made

of opinion, re back salary of Comp-

troller of the Currency 31

Committee on Staff, 2. A. Delano offered re-

port of officers and employees 259
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CON

Ealaries: (Continued)
Cook, Cashier at Minneapolis Bank increase in 365
Counsel, question of presented by W.F.G. Hard-

ing discussed, fixed at 0,000 effect-
ive April 1 323

Directors of banks, Comptroller inquired when
list would be approved 38

Deputy Federal Reserve lent, Walton N. Moore
at an Francisco, referred to F. A.
Delano and A. C. Miller 344

Federal Reserve Bank of itlanta, changes in
staff not to effect 695

Federal Reserve Bank of Dallas, letter of W.
P.G.Harding in response to resolution
of board of directors re 353

Federal Reserve Bank of Chicago 286
Federal Reserve Bank of New York, approved 266

Federal Reserve Bank of Richmond, approved 266
Federal Reserve Bank of St. Louis, approved 266

Federal Reserve Agent at Dallas, letter re in-
crease referred to Governor Harding 660

Federal reserve banks, appendix to report 9

Federal reserve banks, employees and officers
approval of gith exceptions 273

Grayson, increase in 66
Gatch, Claud, to be paid 4,25 per diem as Dep.

Federal Reserve Agent 605
Hardy, Caldwell, Federal Reserve Igent at Rich-

mond, ,g0,000 320

Harrison, George L. increase 330
Issue and Redemption, Comptroller recommended

increase for clerks 516
Laning, Alfred L. increase presented by Charles

S. Hamlin 401

Miller, J.L. Jr., resolution to increase 56

Miller, J.Z. Jr., letter to re 62

Mosher, Rich recommended increase 516

Mosher, - discussed by John H. Rich and -.C.
Miller 639

National bank examiners - resolution re annual
approval of list of sub- 37

mitted 49
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CCV

Salaries: (Continued)

National Bank Examiners, increase in 476
ff report of Corn. on

Staff re - referred
to Counsel 492

report of Committee on
Iludit and Exam.laid
on table 521

report of Corn. on Aud.
13mm. and appoint-

ment of 571

National bank employees, letters by law Com-

mittee 305

National Bank Examiners, report of Committee
on Audit and Examination 590

Nati_ Bank Lxaminers, Chief - report of Corn.

on ,ludit and Examination 623

Natl Bank Examiners - given further consid-

eration by committee, passed, in
order Comptroller m,zy submit mem—

orandum 654

Natl Bank Examiners - F. A. Delano reported

no agreement reached with Comptroller 670

Nati Bank Examiners, report of Oom. on Audit

and Examination 700

Natl Bank Examiners, statement of Comptrol-

ler tentatively approved 725

2ich, John H., F.A. Delano to confer with A.

C. Mier re 662

Staff of Board approved for publication in

report 116

Staff of Board, F.A. Delano recommended in-

crease in, of two members 693

Staff of Board, increased 726

Seay, George J., increased to 212,000 288

Sawyer, Chas. M., Kansas City 7

Treman, H. H. increase during period he acts

as Governor 705

Salvador:
Letter from State Department re establish-

ment of American bank 108
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CCVI

San Salvador:
Letter from San Francisco Bank re establish-

ment of American bank

Saunders, P. H. - New Orleans:
Business at New Orleans Branch, letter
Charge against New Orleans Branch for printing

notes

Savings Banks and Accounts:
Acceptance by California banks and savings

accounts
Intendment re mutual savings banks discussed.
Opinion of Counsel re status of
Opinion of Counsel re directorships in savings

and loan associations and national
banks at same time

Rule of Post Office Department to give out
information re savings of postal de-
posits

Savings Bank Departments of National Banks:
(See National Bank Card)

108

393

669

369
242
206

418

723.

Sawyer, Charles MI (F.R.A. at Kansas City)
Assistant, appointment of, letter 92

Assistant appointed 126
Elected as agent at 7,500 7
Examination of accounts referred to A. C.

Mier 342
Executor and trusteeship, publishing facts as

to method of passing on229
Fed. Res. Agent, letter accepting designation as 28
Fiduciary powers, report of Paul H. Warburg and

letter re method of passing upon 237
Rates, rediscount of 426
Statement of C. E. Burnham of Kansas City, that

banks executing organization certificate
had not expenses paid referred to Counsel 521
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Schulze, Theodore H.

Declined appointment as director of Fed. Res.

Bank of Minneapolis

CCVII

7

Scott Tissue Paper Co:

Plan for popularizing trade acceptances 183

Trade Acceptances 174

Scott, John Ti (Pres. First Nat.Bk. Houston,Tex.)

1,etter from Representative 7_ngle re delay in

check clearance system 706

'4eatt1e Times:
Telegram re clearing system being mandatory 564

Seay, George J: (lov. F. R. Banh of dchmond)

Amendment as to issue of 7eder.51 reserve notes,

figures prepared 533

Circular of Richmond Bank distributed to all

Federal reserve banks 173

Conference of Governors, prospective meeting 65

Discounts at Fourth national Bank of F,yette-

ville, Ind. and purchase of bonds at

Aichmond 227

Dividends and payment of capital stock sub-

scription, letter stating appointment

by Governors' Conference of committee

to recommend uniform action, referred

to Jommittee on ,,udit and Examination 395

Salary ircrease to .12,000 Ze6

Secretary of the Interior:

Letter Federal Reserve Bank of Minneapolis re

rediscounting restrictions on member

bank depositories Indian funds refer-

red to C. :inner to take up with 412

Secretary of State:

Letter re shipment of gold to Rio de Janeiro 250

Section 5200 Jnited States Revised Statutes:

InterpretLtion still in doubt 76
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OCVIII

Security:
Custody of collateral held behind Federal re-

serve notes, letter Wm. P. aamsey pro-
posing plan

Settling Agent:
Gold Settlement Fund, appointment of settling

agent

Shafroth, Hon. John F: (Colorado)
Copies of Annual Report of 1915 to pupils of

Colorado College

130

709

393

Shaw, Clarence a:
Assistant to John Perrin, appointment suggest-

ed temporarily, no bond to be required 604

Shephard, C. J:
Assistant to John Perrin, appointment asked,

referred to A. C. Miller
Temporary appointment as Acting Deputy Gov-

ernor daring absence of deputy Gov-
ernor

Sherer, Pres.Zanesville W.B.,Zanesville, O.
Credit statements, letter re collection

Shreveport Clearing House Association:
Letter laid on table

112

426

113

60

Smith, S.Y.: (Rep. Vise. Bankers Assin)
Letter referred to Counsel 207

Smith, W. J. (Old Natl. Bank, Battle Creek,Ilich.)
Amendments to Act, proposed 348

Small's Legislative Handbook and Manual of State
of Pennsylvania:

Secretary of Board to furnish information as
to officers of Board and their pres-
ent salaries 564
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CCIX

Solicitor of the Treasury:
Conversion of bonds, matter stated by Secretary

McAdoo and referred to 68

Conversion of bonds, C. S. Hamlin statement 133

South America:
Federal Trust Company, Boston, Mass., letter re

investment of trust company funds in

securities 21

Pan-American Conference, Paul M. -iarburg and

Secretary McAdoo to attend 254

South Carolina:
Examination of State Banking Commission in

case of Peoples Bank of Sumter

South Carolina Bankers' ,,ssociation:
Check payment of expenses of W.P.G.Harding re

trip to Isle of Palms

262

396

Southern Banker Publishing Company:

aeAuest to reproduce diagram showing bank de-

posits appearing in June Bulletin,

granted 0 706

Southern Supply & Machinery Dealers' Ass'n:

'Letter re views on exchange charges 515

Spear, R. Bs (Asst. to Fed.Res. Agent at Boston)

Lppointment February 4 - at 42,000 149

Speeches:
Special committee on treatment of publication

of speech of Paul M. .;iarburg in Bulle-

tin 239

Spencer, 2. T:
Government deposits in southern reserve banks,

letter read by W.P.G. Harding

Spurgeon, J.F:
Letter referred to Governor

239

250
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CCX

State Banks: (Po= reports see Report card; for
examinations see Examination card)

Amendments to Fed. Res. Act, letter R. Carter
Glass re attitude of 246

Amendment, letter from Senator Fletcher re ob-
jection to permitting branches unless
same privileges granted 669

Applications, letter from Linneapolis bank re
time reLluired to p.Iss upon 346

Examination, memorr,,ndum of J. Broderick 665
Minimum capitNI, letter E'en,ttor Nelson 29

Membership of, letter Pierre Jay 665
Opinion of Counsel re form on which reports

are to be made 96

Opinion of Counsel re reserves for 601

Public moneys, deposit of 653
Reserves of Texas State banks, memorandum of

Counsel with letter of J.P. Cotton 692
Report of condition, letter to those ,.hich

have joined system 526

State Bank Examim.tions Accepted:
Guardian Trust & Savings Bank, Toledo, Ohio
Illinois, New York, Mass. Alabama and Ohio
Merch...nts & Mfgrs Bank of )heraw, S. O.
Peoples Bank of Sumter, S. C.
State Bank of De Yalb, Texas

55
151
29
282
473

State Banks n Trust Companies:
Collection plan, letter i1liam Ingle 722
Examination of members 665
Investments, letter from Committee on Banking 43

Real 1.,,state, holding of, Comptroller's letter
to Chief Justice of the Supreme Court
referred to 515

Letter above referred to circulated 519
Real Estate, letter of Comptroller re amount 606
Reserve reiuirements, letter Festus J. -,Vade

and ilm. McC. Martin 261
Reserves, letter of Festus J. ':.ade 364, 434
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STilTE BANKS:
State Banks, Aderal Trust Company, Boston, ::13.ss;

Governor Hamlin requested to write Bankers'

Committee of Mass. re permitting in-

vestment of trust company funds in

South American securities

Old Colony Trust Company, Boston, Y.aess

Letter Paul U. darburg re rediscount accept-

ances by cattle raisers approved

COXI

21

609

Brooklyn Trust Company, Brooklyn, N.Y:

Extract of minutes re appointment of .,Aivisory

Council, request of Phillips and Avery 452

Lierchants & Mfrs. Bank of Cheraw, S.C.

South Carolina, examination of State

bunks, aceptance recommended by C.

A. Broderick 29

Guardian Savings & Trust Company, Cleveland,U:

Letter re what Fed. des.Banks had

purchased buildings 450

State Bunk of De Kalb, Texas:
Acceptaace of State Bunking Dept. of

Texas, examination in case of 473

Bank of Dillon, Dillon, S. 0:
William Ingle's action in returning

papers approved 190

First State Bank, De Kalb, Texas:
Application approved for admission

to System 423

Fort Scott state Bank, '7ort Scott, Kansas:

Letter re difference in date of calls

of Comptroller of the Currency and

State Bank Commissioner 414

Bank of the Netherlands: (New York City)

Correspondence between Dr. Vissering

and Paul n. ,•arbarg re Fed. Res.
Bunk of New York acting as deposi-

tory and charge for same 307

Corn Exchange Bank: (New York City)
Ai3.21t to est.lblish brinches under

State laws if they join the system

where administration satisfactory

Board approves opening of addition-

al branches 712
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COX I

Broadway Trust Company, New York City:
Refused to file certain report re4aired
by Comptroller 67

ler an ile Bank of the Americas, r. Y. City:
1,1emorandam of Paul M. Warbarg re, in

case Congress enacts amendment re for-
eign branches 246

First State Bank of Pittsburg, Texas:
Letter Gov. Hooper re withdrawal of
from system 130

Mercantile Trust Company, St. Louis, Mo:
Examination of referred to J. A. Brod-

erick 163
Reserves to be carried by referred to

Committee on Operation 527
Reserves report by .A. O. Miller 532
Reserves, Festus J. Wade appeared be-
fore Board to make statement 570

Reserves, letter Festus J. ...ade 586
Reserves, Opinion of Counsel 601
Reserves, Yemorandum of Counsel 646

Bankers Loan and Trust Company, Sioux City,Ia:
Application for admission referred to

Committee on Member and St. Banks
Application of W.P.G. Harding report
re population of Sioux City

Application to be member approved by
Committee on State Banks

Peoples Bank of Sumter,
Application for membership approved
Examination of State Banking )ommit

tee of S. C. in case of

184

190

717

236

282

Samrall Bank, Samrall, Miss:
Letter .. F. ?oote, Cashier referred
to Committee on Clearing for reply 628
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CCXIII

Guardian Trust & Savings Bank, Toledo, Os

(Admitted daring 1915)

Accepted State examination of Ohio

Letter H. M. McIntosh for signature of Govern-

or, memorandum from A. C. !Mier, all re-

ferred to Counsel

55

666

State Banking Departments - Commission:

Examinations in states of state member bnks

where only one examination is made an-

nually by State • 263

Examination by - Peoples Bank of Sumter 262

Committee on Audit & Examination to prepare

letter to re acceptance by Comptroller

of reports on State banks 510

State Department (Secretary of State):

Acceptance powers, list of banks having,

transmitted Consular representative of

the United States 569

acceptance powers, list of banks waich had

been granted 509

.icceptances, suggestions re printing list of

banks and firms from which Federal re-

serve banks have purchased, referred to

Paul M. Narbarg 564

Advised to recommend inquirers to consult

Federal reserve banks 369

American Bunk in Salvador, letter re estab-

lishment of 108

Bank of Uruguay in Washington, report st_ting

proposed establishment of branch 537

Consular reports desired by Board, list of

banks sent to officers 609

Lxport and import trade, draft of letter 146

Letter transmitting letter from Consul General

at Valparaiso, referred to Paul 1.!..Warburg 268

Royal Bank of Canada at Caracas, Ven. Estab-

lishment of branch 408

Statements:
Form, new for use in mAking application for

surrender of stock 146
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•

Statements: (Continued)
Form, re Federal reserve notes outstanding

referred to Cowittee on relations Nith
Treasury Department 301

Private Statements from bankers, - 59
Private bankers, letter to Pierre Jay, dealing

with acceptances 121

.Jaturd._:y statement to show 5,3 reserve against
Federal reserve bank notes 649

Saturday statement to show 5:7) fund held against
Federal reserve bank notes, favorable re-
port by A. C. lailer 659

Treasury statement, Malburn re change in, with
reference to Federal reserve notes 187

Treasury statement change in re redeemed Fed-
eral reserve notes 369

Sterling, Senator:
i4etter from re proposed amendment re branches

of national banks, referred to Committee
on Law

Stocks:

346

Additional, approved 664 680 667 656 652 621 615

586 585 569 553 538 530 521 505 467 446
441 357 300 390 252 244 236 205 191 162
179 162 52

Broderick, memorandum re payments by Fed-
eral reserve banks upon new subscriptions
and surrendered 411

Counsel, memorLndam re semi-annaul adjustr,ent 496
Certificates to be engraved 508
Opinion of Counsel re rate at which new t)tock

snoald be paid for by members of Aiohmond
sank .42a

()pinion of Counsel re plan to refund stock
interest of Nithdrawing banks 240

Opinion of Counsel re returning to vithdrawing
banks par value 248

Increase and decrease semiannually when less
than 10 shares, memorandum from Minnea-
polis re passing upon applications re-
ferred to Counsel 463
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COXV

STOOKS:

Reduction in Framers & Merchants Bank of Texas 43

Redaction in capital stock, letter a. L. Van Zandt

re Board's method in approving 202

Reduction in capital stock of Federal reserve banks 210

Redaction in capital stock of First National Bank

of Filleen, Tex.

Redaction approved

Redaction in First National

Reduction in ?irst National

111, approved

eduction of First Lational
approved

Reductions approved

aedaction approved
i(eduction of i.rst National

approved
eduction of by First n-Itl Bank of Jackson, Hy.,

approved

-iedaction in capital stock of 2irst National

Bank of Cody, iyo.

233
251

Bank of Miamisburg,O. 282

Bank of -ilmington,

Bank of ering, Nebr.

Bank of Redland,Cal.

Surrender of approved
neN form of statement

application for
approved
letter of Federal deserve Bank of Cleve-

land re basis of, referred to Counsel

application for 300

application for, and additional

applications approved

applications for
approved
and issue covering transfer of banks in

Louisiana from Dist.No. 11 to Dist. 76 506

by ?ourth National Bank of ,-;'ayetteville,

N. C. approved 517

approved 590 359 527

and additional 615

application for 662

U

If

V,

V,

349

376
390
443

501

517

595

23
146
176
245

229
296
357
444
453
505
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CCXVI

Stocks: (Continued)
Seay, Geo. J., letter re uniform action in

payment of capital stock subscriptions
Transfer of from Federal aeserve Bank of Boston

to Fed. des. Bank of New York approved
Temporary certificate, letter Pierre jay
Withdrawals, letter from St. Louis bank re

value at which capital stock are to be
refunded

396

428
638

169

Strong, Benjamin, Jr. (Gov. Fed.Res. Bank of r.Y.)
Amendment to law to cover international compli-

cations, referred to P.J. yiarburg 76

Amendment to Sec. 16, referred to Com.on Law 494

Amendment acceptances, C.S. Hamlin called at-
tention,matter referred to Counsel 502

Amendment re issue of Fed. reserve notes, let-
ter requesting Governor Seay to prepare
figures 533

Amendment to Section 16 5,56

Bankers acceptances, rates for 521

Bills eligible for purchase by Federal reserve
banks, telegram approving names of firms 534

Bonds conversions of referred to F.A.Delano and
Paul :1.1. darbarg 629

Bonds, sale of 3.;-; 30-year 645

Cancellation and retirement of greenbacks,
article in Post 64

Clearing and collection of checks, result of
discussion at meeting of Executive Com-
mittee of American Bankers' Association 556

Committee on Clearing letter 629

Europe, in,uiries re visit to 145

Foreign agent for Fed. reserve banks, observa-
tions reported in London and Paris, re
appointment 587

Foreign agencies, committee appointed to discuss 645

Foreign branches, situation in London and Paris
re establishment 477

Governors' Conference, date of next meeting 20

Governors' Conference meeting 27

Petition of Connecticut banks 665

Reserves of country banks, statement 78
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Strong, Benjamin, Jr: (Continued)
Treman, R. H. to act in place daring absence 705

Vacation, P. A. Delano to send message 719

Visit to London 66

5ubstanti%.1 Competition: (Under Clayton 1,ct)

Definition of, between banks determining eligi-

bility of directors 632

..lemomndum of Counsel and Taal Li. darburg cir-

cul,Ated among Board members 641

Subtreasaries:
Abolishment of, letter John J. Fitzgerald 104

4ppropriations Committee, C. S. Hamlin report

re members appearing 124

Cold, shipment of 3,000,000 by J. N.

Jr., to St. Louis for Cold Settlement

?und approved 127

Notes, shipment of .45,000,000 to Chicago &ab-

ject to reLluisition by Board to Chicago

Agent 464

Notes, letter John Perrin re delay in release 510

Shipment of 46,000,000 in r,old by J. Z. Mier.

Jr., to St. Louis for Cold Settlement

Fund approved 127

Shipment of ::.15,000,000 notes to Chicago sab-

ject to reqaisition by Bo-rd to Chicago

_gent 464

Shipment to San ','rancisco of 9,040,000, report

of Committee on Issue and Redemption 594

Subcommittee of 7oase, Board members to appear

before, discontinuance of - 99

Vaalt space, letter Secretary Newton 164

Suggestions': (See ecommendations and 'Resolutions)

Committee of Board to be presented to committee

appointed to prepare program for Agents

meeting 513

Delano, P. re relations between Board and

Comptroller of the Currency 156

Mier C. re administrition of Act and op-

eration of Federal reserve banks 159
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CCXVIII

Superintendent State Banks, California:
.Attitude toward receipt savings deposits by

members of ?ederal ..leserve System

Supervisors of State Banks:
Lemorandum of J. Broderick re attendance

at meeting

Supreme Court of the District of Columbia:

497

685

Letter to Chief Justice re real estate hold-
ings by trust companies 513

Letter above, circulated 519

Letter above,amended 606

acinney, F: (Member of rAvisory Council)
Elected member of 15

Central Aeserve City, 7ansas City desiroas of
being designated 220

Conditions at 7ansas City, report by
tlarding of conversation 199

Conditions in district, statement 210
Jondltions in Xansas City similar to ::inne,

polis 217
DiviciA.nd, statement ,218
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Talley, PI Director Fed.Res.Bank of Dallas.

Letter advising Board of renewal of exchange

relationships between Dallas and Kansas

Jity

CCXIX

30

Taxation:
Certificates of stock in Federal reserve banks 170

Tenison, E. 0: (Formerly Federal aeserve Agent at

Dallas)
Assets, transfer of at Dallas ordered filed 105

Bond of release 125

Conditions under which successor should qualify,

referred to Committee on Federal Re-

serve Agents 27

Aamsey, W. F. letter re visit 43

Ramsey, W. F. as agent 66

Record T. J. as member of Advisory Council for

Dallas, Board notified of selection 27

Tennessee Bankers' Association:
Letter re statement in Balletin 60

Texas:
Examination of State Banking Department, accep-

tances in case of State Bank of de

Kalb
ilemorandam of Counsel re agitation against

clearing plan referred to jommit-

tee on Clearing
Opinion of 'Counsel re reserves maintained by

Texas banks against savings or time

deposits
Reserves to be maintained by State banks

joining system - memorandum of

Counsel, letter of J.P. Cotton

Texas Bankers' Association:
Resolutions adopted by special committee, re

special meeting to consider Board's

clearing plan

473

583

586

692

573
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Texas Bankers:
Attitude of re clearing plan, letter from

Counsel of Dallas Bank

Texas Banks:
Transfer:

First National Bank of Canadian, Tex.
from Dallas to Kansas City.

First National Bank of Canadian, Tex.
W.P.G.Harding report, re banks in panhandle

section desiring to be

639

378
483

441

Third Assistant Postmaster General:
Rules of Department to permit postmasters to

give out information as to Post Office
re3eipts and postal savings to agents
for use in Bulletin 721

Thompson, L. A. - Kansas City, Mo.
Assistant to Charles M. Sawyer
Assistant to Charles M. Sawyer, appointed

Todd, Asst. to Attorney Gen.(See Att.Gen's card)

Topics:
Report of Nos. 2271 and 26 by W.P.G. Harding

(See Harding's card)

Treadway, L. H. - Deputy Federal Reserve Agent at
Cleveland:

Designated vice chairman and deputy

Treasury Department: (For Statements see Statement
Card)

Bonds, submission of for conversion at quart-
erly periods

Counters, expert to examine the case of New
York Bank at next exam.

Exchange charges, attitude of Federal Reserve
Bank of Chicago as to absorption

Gold certificates, issuance of for use in Gold
Settlement Fund

93
126

23

19

533

26

16

532
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Treasury Department: (Continued)
Notes payment of 46,000,000 for, redeemed by 112
Transfer of certain functions to Federal re-

serve banks referred to F.A.Delano 15
Unfit Federal reserve notes, method of deal-

ing with, approved by 100

Treasurer of the United States:
Amendment, draft of offered re issuing of gold

certificates of denomination of $100,000 75
Bonds withdrawal of application for through 35
Bonds purchase of 363
Bonds by member banks for sale to Federal re-

serve banks, resolution 696
Editorial in Des Moines paper attributed to

John Burke 381
Gold Settlement Fund, cost of transactions

involving shipment of currency 90
lAans by Federal reserve banks to be forwarded

to John H. Rich 399
Unfit notes, draft of letter re redemption 238

Treman, R. H. (Class "A" director at New York)
To be made Governor ad interim during absence

of Benjamin Strong, salary at rate of
420,000

Trust Companies: (See State Banks & Trust Jos.)

705

Trustee Powers: (Administrator, registrar, etc.)
Applications approved, refused, held, for an-

other examination, recommendations of
previous meetings reversed 94

Applications granted held and refused 234
Applications approved 379 423
Applications approved for trustee powers 683
Applications held 683

Committee report those desiring to exercise 49

Exchange National Bank, Marietta, Pa., appli-
cation approved 342

Federal Reserve Agent at Dallas to ask exam-
iner for report in order to make recom-
mendations for 446
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Trust Powers: (continued)
Fiduciary powers, regulation to be amended 182

disapproval of portion of/V ft

minutes re Freeport N.B. 234
letter to Ill. banks, Boards
action effective only as to
registrar 237

Fiduciary powers:
Report of P.M. Warburg, method of
passing 237

W.P.G.Harding requested action, Free-
port National Bank 398

d.P.G. Harding memorandum and letter
of J.S. Williams 400

Approved temporary, Calcasieu National
Bank, South West, La. 409

Applicatior.s approved 543, 620, 474
examination semi-annually granted 692
regulation to be amended so as to per-

mit parts of reports to be sent by
agents 152

First Nat. Bank of Hoquiam, Wash., recommenda-
tion W.P.G.Harding for be granted 152

First National Bank of Bath, :e., granted 307
First National Bank of Rochester, Ind., held 423
First Nat. Bank of Muskogee, Okla. Geo.

Harrison recommended to hold 454
Freeport National Bank, Freeport, Tex., to

be order of special meeting 249
Freeport Nat]. Bank, question laid on table 255
Freeport Nati. Bank, granting of - to 301

application referred back
to Committee on Member and State banks 325

Lumberman's Natl Bank, Portland, Ore., appli-
cation approved 395

Merchants National Bank, Omaha, Nebr., appli-
cation held 544

Merchants-Laclede National Bank, St. Louis,
Mo., letter by Miller 312

Merchants National Bank, Marilee, Ind. held 544
Method of passing, letter of C. Y. Sawyer

re publishing facts 329
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Trust Powers: (Continued)
,oaker City l'ational Bank, Philadelphia, Pa.,

application made special order for
March 30 395

Union National Bank, areeley, Colo., applica-
tion approved 395

dates of interest in passing upon, P.:Z. War-
burg's report to Jom. on State and 1:eaber
Banks 301

degistrar, application approved 400

Tupper, T. C. (Deputy Fed.des..itgent at St.Louis)
Designated vice chairman and deputy 19

TT.

Union City, Tenn.
Loans, excess at - referred to Counsel 345

Uruguay, Bank of:
state Dept. report stating proposed estab-

lishment of branches in ', shington 537

r

Valparaiso, Chile:
Letter from Consul General referred to

Warburg

Vandiver, W.D. (,/,.sst. Treas., St. Louis)
Letter from re refusal St. Louis Bank to

reaeem unfit notes
-

269

69

Van Zandt, A. 14;
Criticisms by - letter from Comptroller re 566
Letter from re certain remarks attributed to 600
Jlearing, telegram from re establishment of

system earlier than July 15 653
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C=IV

Van andt, (Continued)
Deposit, opinion of counsel re deposit of

public moneys in State banks
Discount, letter to re c;t11rantee of directors

on paper presented for
Dividend at Dallas, Lr. Harding to take up

question vith
Earnings and expenses between banks - request

for opinion of counsel re adjustment of
Par list, letter from re Board printing month-

ly
aeserves, sent J.P. Jotton & Memo counsel re

amount of required by Texas laws for
State banks

Salary, telegram from re
Stock, calitLl: letter to re practice of

Board in approving redactions in

Virginia Bankers' Association:
L:r. Hamlin to attend meeting at expense of

Board

Vissering, Dr: (Pres. Bank of Netherlands)
Correspondence Nith Mr. V;arbarg re 7. -a.

Bank of N. Y. acting as depository
and charge for this service

653

60

58

668

722

692
.306

202

442

307

Votes:
Bonds - votes re letter to J. glass and R.

Owen re provisions in iural Cred-
its Bill re issuance of 699

Bulletin - votes of Board re printin,:), in
statement of Comptroller 460

Federal deserve Itgent, vote on motion by Mr.
to lay on table appointment of

Agent (ichmond until return of
Messrs. :larding and Delano 326
Appointment C.Hardy for unexpired term

of Mr. Ingle, vote on motion :r.
Harding re 327

Tederal deserve ;gent, aichmond, vote on
amendment to motion of Mr. Hardins.
by Comptroller to consider appoint-
ment of 1;;ent Y.arch E. 327
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CCLN

Votes: (Continued)
Federal Reserve Agent, vote on appointment

C. Hardy as Agent at Richmond 328

Federal Reserve Notes - votes of Board re

amendment re issae of 557

Foreign Branches, TIr. .illiams recorded as

not voting re plan of .,„merican

bankers Assn. for creation of bank-

ing corporations empowered to estab-

list 310

Redistricting, votes of Board re resolution

as amended by :Ir. ,illiams re trans-

fer of Louisiana banks 256

Votes by Board re transfer of onnect-

lout banks 277

Wade, ?estus J: (Liercantile Tr. Co. Et.Loais)

ieserve requirements of trust companies, re-

ferred to Committee on Law with aid

of Counsel 267

Reserves to be transmitted if approved by

F. A. Delano 364

Reserves of trust companies, ruling of Board

del-y of action 408

Reserves of trust companies, asking further

ruling of Counsel 434

Reserves statement of carried by bank 570

Reserves, letter re Mercantile Trust Co. 588

.alker, John T: (Pres. Lierchants National Bank,

orcester, L:ass.)

Letter F. .11 • Drury approving clearing plan

Warrants:
Boston Bank, application to purchase State

of Vermont approved

657

615
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CC7DCVI

Warrants: (Continued)
Chicago Bank to purchase approved 692
Chicago granted power to purchase City of De-

catur 110
Chicago Bank request to purchase Maiden, Mass.

approved 501
Chicago Bank request to purchase approved 601

Chicago Bank granted permission to purchase
Peabody, Mass. 697

Cleveland Bank, purchase of City of Lexington
Cleveland Bank,

Authorized to purchase City of Coving-
ton, Ky. 125

4pplication for purchase approved 336
Application to hold Cincinnati, Cleve-
land and Toledo approved 341

Purchase of City of New York in excess
of 5;0 limit by approved 360

Opinion of Counsel re maturity and
eligibility of Bath County subject
to interest penalty sent to 412

Request to extend limitation of pur-
chase approved 413

Request to purchase City of Bath,
Maine, approved, 416

Request to purchase approved 436

Request approved 463

Application to purchase Brockton and
Pittfield, Mass. approved 672

To purchase of City of Lexington 36
Minneapolis Bank,

approval of raising of limit for pur-
chase of to 20,1 302

Memorandum of P.M. Warburg re form of
Board's regulations 'Is to, subject
opinion of Counsel 311

Memorandum by counsel re definition
of "reserve" in connection with 331

New York Bank granted power to in-
crease limit in N. Y. City 25

Philadelphia Bank,
Authorized to purchase ..$175,000 of City
of Troy 10
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CCXXVII

Warrants:
Philadelphia Bank,

Continuation of authorization approved 25

Application to purchase Ocean City,

J. approved 100

Application to purchase approved 145

Application to buy New York City ap-

proved 284

Approval to increase investments 325

Purchase of Mansfield, Mass. approved 723

Granted authority to purchase Franklin,

Pa. 458

Request for increase in limitation ap-

proved 543

San Francisco Bank,
better re purchase of in excess of mini-

mum percentage fixed by law 187

St. Louis Bank,
Purchase of approved 377

Request to purchase Kentucky warrants

authorized, subject to approval of

Board of Directors 416

Opinion of Counsel, memorandum by P.M.
aarburg re form of Board's regulations

as to 311

Opinion of Counsel re maturity and eli-

gibility of Bath, Maine, subject to

interest penalty sent to Cleveland

Bank 412

'Warburg, Paul
Acceptance, bankers, rate charged by

Boston Bank referred to 716 1

Presented reports on question of, pro-

tected by chattel mortgages 13

Adverse report re purchase of by St.

Louis bank against goods in process of

manufacture 20

Report of re trade acceptances in Far East 59

Cotton - letter !Zr. Ingle re, referred to 114

Trade - suggestion re rates on 202

Reported request Mr. Perrin for publica-

tion statement re 545
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CCXXVIII

Warburg, ?aul (Jontinued)
Acceptance;

i'voposed addition to amendment re to go before
.Jommittee on Banking and Aurency

Amendment to Sec. 16 re - personal letter to
Senator Owen re addition to

Suggestions of State Dept. re printing banks
& firms from whom Federal deserve Banks
have purchased acceptances referred to

Rediscount of - letter to Boston re

546

562

564

609

Amendment,
To cover international comnlications (letter

Strong) referred to 76
?resented text of 197
Presented memo. of Cd'ounsel re (discount of

bills of exchange; commercial paper) 310
7o review amendment proposed by Lis. Strong 536
7o .ec. 16; letter to Senator Owen with

personal memorandum 561

Lemo re two amendments tSec. 11) 687

suggested no further action be taken re amend-
ments, but that they be brought to at-
tention dep. Glass 641

Bonds
thought conversion of 2's into 3's beneficial 32

Voted in favor conversion 2's into 3's when
in excess of 25,000,000 35

mended resolution re conversion of and re-
funding 259, 263

,.;onversion of - Lem() re letter Sec. Treas.
re ref. to Jounsel 273

jonversion of - offered resolution re 259
Purchase of - fjemo joansel re by New Orleans

Branch referred to 50
Jonversion of - iietter Ykr. •StronT; re referred to 629
Presented memo. re Government 646
Request to prepare letter to Sec. Treas. re

issuing balance of .4;30,000,000 bonds
-Allah Federal Reserve Banks are author-
ized to convert into 3:.; bonds and 'notes 696
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CCXXIX

Varburg, Paul I.::
Bonds,

Letter asking 1:r. UaLldoo if balance

30,400,000 of bonds to be converted

could be exch:J.nged by Fed. Aes. Banks

as to July 1 711

Bill of Lading law - Letter to Sec. Treas. re

need for uniform 569

Branches,
Venezuela, report re transmitting infor-

mation received from State Dept. re

organization of 54

,uestion of and m:Lking Federal aeserve

cities central reserve cities to be

presented to lovernors conference 61

Foreign - reported conversation with D.

G. Wing re 196

Foreign,
To reply to letter L. E. Pratt re 173

Memo re action Mercantile Bank of

Americas in event Congress enacts

foreign brinch amendment 248

Submitted memo. ,mer. Bankers ,Assn.

creating 309

Presented substitute for H.A.1 391 re

estblishment of 547

Domestic,
Presented letter Senator Fletcher re

estblishrtlent of 668

Conferred with .alter Frew (Corn lx-

change Bk) re right bank to estab-

lish branches in State if they joined

System 712

To inform Corn Exch. Bank where admin-

istration is satisfactory E.,o:,.rd ap-

proves opening branches 712

Bulletin,
Publication of speech in 239

Printing speeches in - interested in

policy re 599

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CCXXX

.,:arburg, Paul :,:: (Continued)
Bulletin,

Suggested letter to agents re calling
attention member barks to amendments
recommended in July Bulletin

"Butter Paper" - opinion of Counsel re refer-
red to
aecommended Counsel's memo be referred
to Agent at an Francisco

718

569

566

Central deserve Cities - question of nuking
?ederal deserve Cities such to be pre-

sented to Governors Conference 61

Charter - application Back Bay Nat'l sank for 717

Checks - submitted memo re direct routing of 312

Circular of Richmond bank to be distributed,
memorandum re 173

Clayton itct - memorandum re substantial compe-
tition under 641

Clearing - checks, memo re Board's power re re-
ferred to Counsel 230

,Clearing plan, refusal merican Bankers ,:,ssn.
to support appeal of conference of
bankers re postponement of 723

Committees - :iemo re changes in personnel of
approved 286

.Committee on Law, Mr. Harding to take place
of daring absence 292

Committees, banks affected by changes in re-
sulting from absence in south Lmerica 337

Comptroller of Currency - Submitted memo re
power of to ask for additional infor-
mation from National Banks 310

Read memo. suggesting ,lomptroller fur-
nish figures from abstract condition
reports earlier than no:,, and closer
cooperation with Statistical division 726

Condition reports - at Phila. Bank 182
240

646

Boston, memo re“ ”

Conference of J.gents, suggestions re or3.aniza-
tion of next
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Warburg, Paul LI; (Continued)

Consul General, Valparaiso, letter from

through ;itate Department referred to 269

"Dairy Parer" - letter to E. it. Fancner re

eligibility of 202

Deputy F. R. 2igents - suggestion need not

be bankers 74

Depository - correspondence re Bank of i;ether-

lands having Fed. des. Bunk of New York

act as and charge for service 306

Director - letter from Hop. Booher re ap-

pointment of 3.d.21eming as director

at Kansas City - to revise rely 67

Discount rates - initiation of - report re

topic 39

Discount rates, directors passing upon 671

Dividends - in frivor of Mr. Harding's memo re 157

Earnings and operations F.R. Banks - filed

memo re 172

Examination - report of at Phila bank ref-

ferred to 125

Examination - report of at :ew York bunk

referred to 263

Examiners - appointment of favors

Harding's memo re 157

Federal leserve Banks - note issuing po.vers

of - presented memo re 555

Federal _.ieserve Board - to prepare statement

re views of to present to committee on

Banking and. Jurrency 557

Fed. aes. Notes, letter lhoads re Phila. Bk

charging off cost of printing 649

Fiduciary powers, report re plan 'C. M. Law-

yer re methods passing on application 237

Fiduciary pavers, report re granting to

First National Bank, Bath, LIe. 307

Gold Holdings, presented memo re 646

Gold Settlement Fund, report re sharing pos-

sible losses in between Agent and Bank 54

Gold Settlement Fund, letter to Treasurer re

cost of transactions under; shipping

currency 90
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4arburg, Pad (Continued)
Import and export trade, letter to Sec. of

State re financing 146

Investments, presented memo re 645

Lending conditions at Boston, memo commenting
on Hamlin's memo circulated ,329

Loans, to draft amendment re by national banks
on city real estate 135

Loans, reported amendment; recommitted 147

Loans, real estate, submitted memo re 312
New York Bankers Assn, - authorized to attend

meeting 545

New York Bankers Assn. - authorized to attend
meeting at -tlantic City 659

Notes, Mass. - approved request Chicago to
purchase 590

Open L:arket paper, reported purchases of by
Boston 17

Open market purchases at ;tlanta, draft reply
to Governor McJord re 167

Open market, notes bought in, opposed bill
Rep. bmith re 313

Private Bankers' statements - brought up
question of obtaining 59

Aedistricting - voted against change in resolu-
tion re La. banks 256

Aedistricting, motion that Jonnecticat banks
be not separated from Dist. 1 pending
-!learing plan 640

aeserves, penalty for impairment of, reported
re recommendation Governors Jonf. re 23
Suggests consideration by Advisory

Council re condition of 574

Redaction in excess at New York,called
attention Advisory Council to 578

Presented memo re 648

Rural credits bill, presented letter to ',lass re 556

Salary, suggested modifications in letter to
J. L. Mier re advance in 62

Savings accounts. bill of Rep. Hill authorizing
member banks to open; to consider with
Counsel 628

Savings Bank Departments, investment of funds
of, memo re 691
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CCXXXIII

4arburg, Paul :LI: (Continued)

Savings Bank Departments, presented memorandum

re bill of iep. Iill re 666

Speech, stated New York Bankers . ssociation

had arranged to print 669

State Bankers assn., attitude of; statement in

reply to letter P. Jay to be given press 143

State Banks, membership of, letter from P. Jay re 685

Tenure of office of employees, letters P. Jay

and R.a.Austin re 9

Tenure of office of emoloyees, presented letter

re 15

Trip to ,Thath ztmerica. discussion re 254

Trustee powers, sug3ests question of rates of

interest charged by applicant bank should

not be considered re 301

.rrants,
purchase of, approved continuation by

Philadelphia bank 25

deport request N. Y. Bank to increase

limit of 25

approved request of Cleveland 36

Regulations re, submitted memorandum re 311

datts, Frank 0:
Elected member of Avisory Council, 7edera1 Re-

serve Bank of St. Louis

Federal deserve Bank of St. Louis has little

rediscounts, bank 1iuid, business good,

except labor troubles

Let with Committee representing clearing houses

with Board
weed, A. Ht (Counsel Boston Bank)

Present at meeting of Board and read letter re

bond purchases at Boston

432

561

702

55

'aeeks, John (Senator)

Bill introduced by national banks to take ad-

vantage of State laws guaranteeing de-

posits, referred to Governor of Board

and Comptroller for report 89

Draft of letter sent by O. S. Hamlin 102

C. 3. Hamlin read letter re bill, etc.(above) 99
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CCXXXIV

•

:iellborn,
.v.c't of

3ouden,

B: (Fed. Res. Agent at Atlanta)
labama le7,is1ature authorizing State
banks to join system
J. E., Jr., advising Board of appoint-
ment of successor to ',?o1. Wexler

Chairman, designated for one year
Committee on Operation of Fed. Res. Banks, re-

port of Division of Examination of a3-
counts

Commodity rate for Atlanta, increase in approved
Commercial National Bank of New Orleans, reply

to complaint of ,7.J.Mitchell as to ex-
change charges

Davis, W. J. letter announcing death
Dividends, question whether paid by Atlanta Bank

on July 1
Lxamination of accounts referred to W.P.G.Hardin
Fit Federal reserve notes, return of
New Orleans Brunch,

letter forwarding letter of P. H. Saunders re
business

loss in operating
deserve, draft of letter of W.P.3. Harding re

keeping 10C behind public deposits in
Southern reserve banks

Rolla:
Wxmorandum by C. S. Hamlin re ruling of Board

as to reserves of trust companies

Nest Virginia Banking Association:
Representative Neely asking attendance of Board

at meeting; declined

,Vipple,
Jonnecticat Banks,

Committee representing - stated acquies-
cence in postponement decision
Hearing for
Hearing postponed

•

4

414

93
19

24
585

701
679

649
472
238

393
668

200

408

452

706

10

6713

•
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COX=

Olite Case, 14 ,all Street, Few York Jity:

Counsel's leLter approved, sent 7ithout copy of

opinion of Counsel 636

dilcox, 7. B; (Balto.: Dir. Fed. ties. Bk,aichmond)

Letter re resolution, holding political office,

referred to J. S. Hamlin 26

...let with Board, re matters at :iichmond 140

deport of J. J. riamlin holding political office 42

illiams, John Sharpe: (Senator)
jlearing plan, letter re 596

Clearing plan, questions asked by F. W. Foote,

Hattiesburg, Fiss., referred to W.P.G.

Harding 7:13

Committee on .aearing, letter of A. F. Foote

referred to 62E

Zilliams, J. 5:
Amendments, suggested change in letter to Sen.

Owen re R.S. Sec. 5234 305

,mendments,
Liequest of Sen. Owen re Sec. 5197 R.S.

referred to 371

Discassion letter to Jhief Justice of

District re proposed amenci.ment re

reLl estate to be held by trust cos. 606

re formation corporations to establish

foreign branches in form submitted -

opposed by 265

Barnard, Dorothy, request extension of leave

for 646

Barron, is. - Letter J.H. dich re consolida-

tion of banks at referred to 537

Benton Jounty, N.B. Jorvallis, Oregon, Secreta-

ry to obtain from information re with-

drawal of 336

Black, Lick, Pa., First Nati Bank - letter to

be sent if approved by 636

Bonds - voted ainst 31an conversion of 2's

Into 3's in excess of 325,000,000 35

±.sked that resolution re conversion &

refunding of be considered 269
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.illiams, J.S: (Continued)
Bonds:

Charter bond, to be shmn letter from
J.P. Cotton re requirements of
National Banks

Requested opinion Board re conference
of hetAs of bonding companies to con-
sider guaranty of deposits of National
Banks 420

Aeport Lir. Harding re mortgages on smelt-
er bonds referred to (Ouray Smelting
!:c Afining Company) 520

348

Branches:
Opinion Counsel Nat'l Produce Bank,

Chicago to establish 30

Opposed amendment re formation of corp-
orations to establish foreign branches
in form submitted

Not voting re plan _mer. Bankers -ssn.
for creation banking corporations to
establish foreign branches 311

Opposed amendment re foreign branch
banks 265, 353

Broadway Trust Co.,
Refusing to file certain papers or to

report re 67
Bulletin:

Publication in of press statement from
office 
of473. 

480
Aequested that letter written to ':a11 
St. Journal be'pablishe0 in 499

Requested letter answering criticisms
of L.O. ?ooze be printed in 501

Opinion counsel to Comptroller Currency
submitted for printing in 6)6

Capital and Surplus, of bunks in La. Dist.
4,sked statement showing 256

Charter bond, re4aircments o national banks,
to be shown letter J. P. Cotton re 348

Charters, new, to be issued to banks in Lay by 644
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CCXXXVII

Williams j. S. (Jontinued)

Charters - Letterirtiss, re granting to new

bank at doxbury, Mass., referred to 667

Letter to Board re - to new bank in

aoxbury, :ass. 676

Issuance of to Back Bay, N.B. 717

Board to take up with issuance of

charter to Back Bay National Bank 717

States application Back Bay Tatl Bank

for charter referred to Fed. des.

Agent in usual course 7LZ

Circulars - suggestions by Mr. Delano re is-

suance of circulars and orders from

office of 158

Proposed re rates of interest on pur-

chased paper 172

Statement by j.B.Forgan re circular re

foreign le;ters credit 219

Re purchase by national banks of paper

discounted at high rates int., opin-

ion J.P.Jotton re referred to 249

Read Oircalir 52 re paper rediscounted

at Xansas Jity 436

:Connodity rate - increase at Linneapolis, to

be recorded as voting 550

increase at Atlanta, to be

recorded re 505

Committee - Executive, at .:Uchmond, invired 142

re composition of;to act on during ab-

sence Delano and Ttarding 335

Comptroller Currency,
Requests on Counsel for opinions, memo

Mr. Harding re 201

Understanding between Board and; memo

Mr. Harding re 290

ReLoested extension time two money

counters 411

Announced now issuing daily bulletin

re acts in office 114
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CCXXXVIII

klilliams, J. 12: (Continued)
Comptroller Currency,

Relations between Board and; suggest-
ions Delano re 157

Suggestions Mr. McAdoo re cooperation
with Board 159

7arther dis.::ussion relations between
Comptroller .r1(1 Board 161

To be consulted re forthcoming blanks
for reports of condition 175

Calls of - R. Banks desire informa-
tion contained in not now furnished
them 674

Stated he might be counted present for
matters listed on docket 682

Difference in date call by and Kansas
State Bank •Commission 414

Comptroller Treasury,
Aecommendations, etc., re back salary

Comptroller currency again referred
31to comptroller 'reasury

Conference Examiners, Board invited to 674
Condition of Phillipsburg Bank, N.J., offer

to supply Board information re 128
,uestion of forthcoming blanks for

reports of 175
Congdon, S. B., request for appointment of in

place of Mr. 'Iillspugh 5;)8
Counters, money, authorized to employ two 201

Lxtension of tiTne of two 411
Credit, letters of,

Letter J.1-3. ?organ re ruling Comp. of
Currency re national bunks issuing
referred to 695

'Iardin!7 to consult with re 717
Criticisms, by Governor D.Allas Bank, letter

from Mr. 7am1in re 568
Of Leslie O. ?ooze, requested his let-

ter in answer to be printed in Bulle-
tin 501
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CCXXXIX

Williams, J. S. (Continued)

Demand notes - Report 1r. Harding re holding

more than 5 months ref. to 520

Mr. Harding's report ref. back

for discussion 7iith 525

Deposits - banks re - guaranteed

under State law (Letter Sen.

Weeks) 89

Cuararty of Nat'l Bks.- Requested

Board's opinion re heads of bonding

companies conferring re 420

authorizing Bks. to take

advantage State laws re guaranty-

Letter to Hamlin stating Cong.

Class had taken up with him 420

Directors - Change in fees of - at Richmond 201

Class "C" - election of to be made

special order Apr. 12 437

Discounts - Opinion J. P. Cotton, concurred

in by 1. Elliott, re circular

Comptroller Currency re purchase by

Nat'l Bks. of paper discounted at

high rates interest, ref. to. 249

Dividends - Letter fro:1 to Coy. Hamlin re

at Fed. Res. !Janke 30

Zxaminations - Cost of; issuance circulars

and orders from office 158

Of Trust N)partments of Nat'l Bks. 344

Bank examinations; Letter to Hamlin

re approval president, Merchants

N. P., Richmond, re present

method of 375

Letter from asking suggestions re

examination trust Depts. N. Bks. 397

Letter from re furnishing examination

reports to 1. Pks. 345

Examiners - reports of - Letter re placing

in hands of Agents 103
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CCU

Williame,J. S. (Continued)
Examiners (Continued) - Instructed not to call

for detailed list of real estate loans
from State banks 150

Appointment of 157, 571
Reports - Letter from re furnishing

to Nat'l Banks 345
Salaries and appointment of - to be
taken up with 571

Salaries of - report Pr. Delano no
agreenent could be reached 670

Called attention to presence 12 chiefs
in Washington - invited board to
conference 674

"Federal - Letter from re use of word 347
Proposed amendment re use of word as

name for banks 413
Proposed amendment by re use word ref.

to counsel for new draft 418
Concurred in use of word re redrafted
amendment 428

Fed. Rea. Agent - at Richmond - reported
telephone conversation with C. Hardy 321

.Cffered amendTent to motion TIr. Harding
re 327

Vote on.nmendment lost 327
Not prepared to vote on election of -
with information at hand 327

Fed. Res. Banks - change in - suuested change
in letter to be sent President 103
Desire information in Comptroller's

calls not now furnished them 674

Fed, Res. Board Relntions with Comptroller
Currency - Suggestions Mr. Delano re 157
Vr. McAdoo suggests cooperation

between Board and office Comptroller 159
Further discussion relations between
Board and office Comptroller 161
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ccai

4i1liams, J. S. (Continued)

_Federal des. Board,
Underst,.nding between Board and Jomp-

trollcr; IL:r. Harding presented mem-

orandum re 290

Suggestions as to presentation of

matters re1atin-2; to in Jon7ession-

al Directory 407

Information to be obtained by from

Comptroller's office to be only by

written request 674

Fed. :es. Notes,
Banks notified when writing to re to

send copy to Board 20

Shortage shipment of to Kansas City 551

Fed. aes. System, withdrawal of national banks

from 345

Fiduciary powers. requested application zaker

City National Bank for be made special

order for Tairch 30 395

Foreign letters Credit - Statement by J. B.

?organ re circular of Comptroller re 219

Ft. Scott State Bank - Letter re inconvenience

caused by difference in dates calls

Comptroller and Kansas State Bank

Commissioner 414

Cloodhue, Prof., Colgate Iniv, - letter from re

information asked for 545

Ingle, a. - To attend dinner given for in

representation of Board 186

Insurance companies, national banks acting as;

to confer with ITamlin re 638

Insurance, fire, letter forwarding correspond-

ence with Sen. Owen Lnd aep.Glass

and copy proposed amendment to N.B.

iict permitting banks in cities less

than 3,000 to act as agents for 664

Fire, statement re permitting bunks

in cities less than 3,000 to write 674
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OULU

.illiams, 0.:3: (Continued)
Interest, proposed a circular re rates on

purchased paper 172

Loans - Opinion counsel re limitation 10;;; on
ref. to 130
On real estate by National Banks; re-

served right to propose change in
amendment 148

On real estate 7'Examiners instructed
not to call for detailed list of from
State banks 150

On real estate 7 forwarding'correspond-
enoe with Owen & Glass and copy pro-
posed amendment re permitting banks
in cities of less than 3,000 to act
ss agents for fire insurance and real
estate loans 664

1ational Banks, letter from re reasons for
withdrawal of from System 345

Opinions,
To get opinions Counsel and J. P.

Cotton re proposed circular re
rates interest on purchased paper 172

Memo. Mr. Harding re Comptroller ask-
ing counsel for opinion on vest-
ions relating to i.ct 200

Counsel - drafts proposed agreement
with re referred to Mr. Harding
and Counsel 207

Counsel - Comptroller and Board to be
goverted by; plan Mr. Harding for
reference of legal questions 249

J. P. Cotton re circular Comptroller
re purchase by National Banks of
paper discounted at high rates int-
erest referred to 249

Counsel re power Comptroller to call
for supplementary information con-
cerning condition's of Nati Banks 253

J. P. Cotton re Sec. 17 N.B. Act.,
referred to 369
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CCXIIII

4ill1ams, J. S: (Continued)
Phillipsburg Bank, N. J. - offered to supply

information re condition of la

Publication in newspapers of bank news; plan

Agent at Lanneapolis re 4J)

Rediscounts - Read Cir. 52 re paper that may

be rediscounted at Kansas City 436

Redistricting - Tiansfer of La. Banks; pro-

posed amendment re 255

Redistricting - Asked for statement showing

capital and surplus Louisiana Banks 256

Resolutions - of 70). 26 re conversion and re-

funding of bonds; asked re considera-

tion 269

Reserved right to enter objections re 271

Reports - of National Banks; Reported result

of conference Nith Ur. Harding re

form of 195

Examination; letter from re furnishing

National Banks 345

Of State Banking Departments on State

banks, acceptance of 510

?rom Wallace National Bank., 7411ace,

Idaho; Com. on Audit and Examination

to secure 568

"Reserve" - Concurred in use of word in re-

drafted amendment 426

Roxbury, Ilass., letter to Gov. Hamlin re in-

quiry Fed. Hes. Agent Curtiss re or-

ganization of new bank at 674

Letter froT. Curtiss re granting

charter to National Bank at refer-

red to 667

Rulings of - letter from Goy. Wold re refer-

red to for report 600

Salary, back, disposition opinion Comptroller

'reasury re 31

Back, question referred to Comtnittee

on expenditures 36

Back, inquired re 69 73

Chairman reported no time to

consider papers 71
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CCTLIV

Alliams, J. 5: (Continued)
Salary,

Back,
Letter Mr. Delano re date from which

should start 200
Discussion re, notion for payment by
Mr. Harding 321, 303

Form of certificate re payment of ap-
proved 332

Of directors, inquired when approval
would occur 36

Data re salaries at Fed. Aes. Banks
in hands of 42

National Bank Examiners - Secretary pre-
sented list of as submitted by 46

National Bank Examiners,
Report Uom. on Staff based on suggest-

ion of Jomptroller. re Increase in
salaries 476

Requested to examine questions submit-
ted re 492

Report Com. Ladit & Examination rc 590 571
To submit memorandum re 654
Mr. Delano reported no agreement could

be reached with re 670

Presented statement re; tentatively
approved on motion Mr. Delano 725

Clerks in Issue Div. - Letter from recom-
mending increases 516

South Bend Nat'l Bank, South Bend, Ind., view
of re asking additional information
from national banks 311

To ask counsel for opinion re State
banks reporting on different blanks
from National banks 95

State Banks - desiring to become members; mini-
mum capital for, letter Sen. Nelson 29

Ruling re report of; Board to suggest
to - modification of 95

eports of - expressed willincrness to
accept on forms used by States 150
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CCXLV

Williams, J. 6: (Continued)
State Banks,

Report on different blanks from National,

Counsel asked opinion 95

-etter to Minneapolis re time required

to pass upon applications 346

Reports of State Banking Depts. on State

banks, acceptance of 510

Stock - Letter from re action aov. Van ‘..andt ap-

proving reduction in capital 202

Trust Depts. of Natl. banks, memo re examination

of 397 344

Trust companies, proposed letter to Chief Just-

ice Supreme Court, D.C., re real es-

tate by 513

Letter from re real estate holdings

by in D. 0. 519

Letter to Chief Justice re amendment

re amount of real estate which may

be held by in D.C. 608

Trusts - execution of, request that counsel be

asked to prepare synopsis of laws

of States re creation and execution 724

:;allace rational Bank, .dallace, Idaho - to se-

cure report from re 568

arrants - suggested purchase of by Cleveland

be limited to i4,000,000 336

Uillis, H. Parker:
Doubleday, Page & Company r( review of boo;,,,

Federal Reserve - By Bulletin 536

4,ppendix to renort, draft submitted 9

,Innual Report, list of names and salaries of

examiners 59

act, changes in language for purpose of cor-

recting errors 161

Annual Relort copies printed by Congress LOE)

Ldvisory Council, regulations and circulars,

mimeographed rulings, press statements

and Bulletin to be sent 231

,dvhory Committee, legality of membership, of

national banks under Clayton ,3t, Board

not to rule on matter 3615
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4il1is, H. Parker:. (Continued)
Board Room, light 91

Benton County National Bank, to obtain from
Comptroller any information possible
re withdrawal from system 338

Bonds, withdrawals of, sale through Treasurer 356

Class "C" directors, status of 36

Commodity paper, loans on for longer period
than 90 days 198

Circulars and regalations, mimeograph rulings,
press statements, and Bulletins to A-
visory Council 231

Committee changes resulting from absence of
P. L. kirbarg in South Imerica 337

Dairy paper, letter E. R. Fancher re eligibility202
Department of Justice, conference re clearings 360

Directors, eligibility of holding public of-
fice 57

Escheat law, letter to Pennsylvania banks 118
Examination for assistant examiner and stat-

istical clerk 253
Election of Caldwell Hardy as Federal Reserve

,igent at Richmond 326
Election, notice given to press on arch 6 329
Financing of export trade, letter to Secretary

of State, referred to Harding
and Paul iJ. arburg for approval 146

Form on which State banks make report, obtained
from State Superintendents 150

Governors' Conference, date of next meeting 20

.weave of six months approved, adjustment of
duties referred to Committee on Staff 240

Leave granted for one month with pay 243

Notes among paper bought in open market, bill
by Representative Smith re inclusion of 313

Opinion of Comptroller of Treasury re lock sal-
ary of J. S. ailliams 31

Outline of past relations dith Kansas City
Bank for distribution 168

Payments from Gold Settlement ?and to 5,1 Fund
of member banks published in Bulletin 41
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CCXLVII

Willis, H. Parker: (Continued)

Press statement re conversion of 2's into

3,1 bonds L72

Prepare pamphlet print of report of Federal

deserve Agent at New York 113

Regalations of Board, new, to be printed 203

Salaries at banks, publishing list of 61

Salary lists, approval for all except Aichmond.

New York, Chicago and St. Louis 273

Trade acceptances, memorandum for use of Geo.

H. Paine in promoting 226

Unfit Federal reserve notes, return of, let-

ter by A. O. Miller 337

Wills, D. C: (Fed. des. A.gent at Cleveland)

2,gcnts' Conference, Pierre Jay proposed meet-

ing to consider program 457

Agents' Conference, program 537

Designated chairman for another year 19

Wing, Daniel G: (First National Bank of Boston;

Member of Advisory Council)

Advisory Counsel of Boston, appointed 43

Discount r&tes, change in 579

Dividends, statement Boston district 215

Foreign Branch Banks, Paul Xarburg re-

ported conversation 196

dates and conditions, statement in Boston Dist.211

Wisconsin Bankers Association:

Letter re grounds on which Board postponed

action in transfer of -::isconsin banks 666

'Wisconsin Banks:
Redistricting, request for inform.tion. 310

Appeal of, from Diet. r.o. 9 to

Diet. No. 7 571

Report of Committee re peti-

tion 595

aeport of Committee on aedist-

rioting, order to be pre-

pared by Joansel 598

Order amended 607
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Wisconsin Banks:
dedistricting, letter of :iisconsin Bankers'

4ssociation asking on what
grounds Board postponed
action on petition of
emorandum from 7Jommittee re
Opening of question

ao d, Theodore: (Jovernor Minneapolis Bank)
Annual report of Board
Amendment to Zection 13, change in referred

to C. Miller
Jollection matters brought forward by

Lewis of Phil -delphia
Capital stock and surplus, adjustment by

banks semiannually
Jomntroller's ralino; and effect on banks in

Dist. No. 9
Department of Interior ruling re banks elig-

ible as depositaries for Indian funds
Opinion of Counsel re farm ions sold by one

member bank to another in same Dist.
aight of ?ederal des. Bank of Minneapolis to

charge back to Treks. checks, when
not pid, deposited by collectors of
internal revenue, referred to ;ommit -
tee on Relations %/ith Treasury Depart-
ment

Stock, increase and decrease once a yexr Alen
less than 10 shares

666

722

2.50

566

43

496

600

496

364

392

483

Woodruff, W. (Vice Pres. Nati Bank of Joliet)
Courts nf Illinois refusing to direct
state officers in Illinois to license
bank to exercise fiduciary powers 87

Woodward, Alliam: (Director of Yew York Bank)
Interlocking of directors, correspondence of

L. C. Miller 114
Rational banks withdrawing from System 305
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CCXLIX

Wooten, H. s (Abilene, Texas)
Elected Class "0" director at Dallas

Reoommended Class "t" director at Dallas, by

W.P.G. Harding

466

463

Uary, W. Ps (Texas)
Correspondence ordered filed 203
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