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4,r a meetin of the :LKecutive ,Jommittee of the Ad-

eral deserve Board held ih the office of the 7.oard at 113.5

p. n. on Tharsday, December .;6, 1916.

Dr..aardin, presidin

Delano, Secretary.

Lir. Hamlin,

L: letter from lovernor ahoads rcJatinj to the dispo7

sition of bonds dJrinL. the cominL,- year was read, discassed

Laid placed in. the hands of the mmittee for faller report.

,.4)plication of the '1..rst 7ational Ban< of ?airfax,

Oklahoma, for a reduction of its authoried capital stoc=, from

‘,73 ,000 to -,,5,000, duly recommended by the omptro1ler of the

•arrenoy b?Z,LS on notion approved.

It was areed that the vestion of the T3oardes policy

with respect to bonds and. the ,luestion of the liaility for

dividends as between the ?ederal ieserve ::-anks of Jhicao and

!'inneapolis be made snecial orders for the next neetin_.: of the

7oard.

On motion at 1.10 p.m. the :ommittee adjoarned.

Jhairman.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




