
At a regular meeting of the Federal Reserve Board

held in the office of the Board at 12:20 P. L. on Monday,

,December 11, 1916.

PRESENT:

Governor Harding, presiding, Mr. Drumlin,

Mr. Warburg, Mr. Miller,

Yr. Delano, 17.:r. Willis, Secretary.

The minutes of the meeting of the Board on Friday,

December 8th, were read and approved.

Th0 minutes of the meetings of the Executive

Committee of the Board held on December 9th, morning,

and December 9th, afternoon, were read and approved, and

the action therein set forth ratified.

A memorandum relating to the proposed examination

of the Peoples Trust & Savings Bank, and the Farmers and

Traders Bank, both of Iowa, by a representative of the Board

or of the Federal Reserve Bank of Chicago, was presented,

and on motion the same was referred to the Committee on .

Member and State Banks with porer to act.

The Secretary of the Board read a letter from

Governor 'old of Minneapolis, relative to the anportionmelt

of liability for dividends in the case of the transferred
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-;isconsin banks. The letter was referred to the Committee

on Law.

On motion it was voted that the Board's offices

be officially closed at one P. M. on Saturday, December 23,

and at the same hour on Saturday, December 30, to conform

with the practice of the Treasury Department.

' On motion it was voted to revest the Comptroller

of the Currency to deposit with the Assistant Treasurer at

7ew Orleans for the use of the Federal Reserve Bank of

Atlanta or of the rew Orleans Branch of the sate, the follow-

ing Federal 'reserve notes:-

Fives,   '1.00,000.
Tens,   800,000.
Tuenties, •• 800,000.

On motion it was voted to deliver to the Federal

Reserve Bank of Atlanta Federal Reserve notes as follows:-

Fives,   ̂ 400,000.
Tens,   800,000.
Twenties,   400,000.

On motion it was voted to direct the delivery of

.500,000 in Federal reserve notes to the Federal Reserve

, Bank of' Cleveland, all to consist of the 7,15 denomination.

L letter from Yr. R. C. Pruyn of Albany, relative

to a pension fund for employees of rational banks, was
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presented and on motion referred to the Committee on

Law.

A letter from GovernorreDougal transmitting

copy of al tterfrom the-Tational nank: .of the Republic

• .applyinc for power to accept bills onAustralia for tho

purpose of creating-.dollar exchange, was presented and on

' - motion referred to the Committee :on Investments.

r.r. Delano as a special committee reported favor-

ably as to the aaceptance of the minutes of the joint

sessions of the meetings with Federal Eeserve agents. The

minutes were received and ordered recorded in the Usual val.

letter fromSecretary Curtis of Yew York and report

of the Committee on Investments favorable to the drawing of

acceptances against shipments of gold coin, wore presented.

and on motion ordered referred to the Lxecutive Committee

for report after consultation with Counsel.!/

A report from the Committee on Operation stating

that it had approved the proposed dividend at the federal

Reserve Bank of Philadelphia and notified the Federal'Eeoer/cs

Bank at that place accordingly, was received and noted.

" report from the Committee on Operation, relative

to a proposed Christmas bonus at the Federal Reserve BarX ,
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of Can 2rancisco, was referred to the L'xecutive Committee

with instructions to report back to the Board.

A report from the Co- Att on Operation nominating

rr. Es C. Bradley as a director of the 2edera1 Reserve Bank

of Can iorancisco in place of Pr. Claude Gatch, the present

incumbent, was read, and in accordance with precedent, laid

on the table.' '

The Committee on. 1ember and State Banks presented the

applications of the following, banks for fiduciary powers:-

The AImorican rational Bank, Austin, Texas, favorably
reported.

The Broad Street National Bank, Trenton, New Jer3ey,
reported without recommendation.

On motion both applications were granted subject, in

the case of the Broad Street Bank, to the restriction of the

state la r limiting the exercise of such powers to institutions

orL:anized after its passage.

The Committee on Stuff reported in favor of the employ-

ment of an additional stenographer in the Secretary's office

at the rate of1.0j per month, such employment to run until

7x:comber 31st.

On motion 1:7r. 7arding was authorized to charge the

Board with his expenses incurred on 4 trip to Boston where
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he is to speak on Thursday, Decembur 14th.

Hardint reported the subs tan- e of a con

tion with the Secretary of the Trea ry ding amend

montE to the Fede''al Reserve Act and on motion,

agreed to meet foe further cons ideration of the q

of amenament at 3:30 P. M. this day,

The clue s t i on of Christmas holiday adjournment

considered, but no action taken.

Onniotlon at 1:07 2.- .. the Boardadjourn

VaS

Secretary.
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