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Reserve banks, were referred to the Committee on !
Relations with the Treasury Department.
’
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one district to another was on motion adopted, and !
actlion in accordance thnerewith ordered. ]
i opinion of Counsel relating.to acceptances of
member banks was referred to the 2e on Law,.
1 ansnlication for .'l 510 0O of ‘oderal Taesarve
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notes from the ¥ederal Reserve Bank of Richmond, duly re- ;
conmended the Issue and Redemption,
on motion approved. ; !
Yr., Warburg having reported the views of the Com-
mittee on Discountsand Investments with reference to cer-
cotton and .yarn, as to wihich in-
Federal Reserve Bank of 3o0ston, i
it wag on motion voted to adopt Lr. Varbur
to communicate the substance of the same in reply to the
vy
ing
lications for stock i roadersl Teserve hanlra 3
\ aAppllications I0r stoCK 1n reaeral neserve bangs, >
3111 = .¢ A ¢ : | vy ¢ 14 Ty » ann Q4r Hs e
duly recommended by the Committee on lMember and State banks, i
were approved as follows:-

y gd for FRASER
ouisfed.org/




RrOR Nh'w NI
Ol AW OIUGK .

Pilstrict No. . H. Shares.

Farmers National Bank, Hertford, N. Ce. 155

District No. 9.

First National Bank, ¥eewatin, Minn. 15
First Fational Rank, Judith Gap, llont. 15
Pirst National Bank, Browning, llont. 17

rict No. 10.
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Farmers National Bank, icus, Kans. 16
Planters National Bank, Tu lgd Okla. e
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<, Woodland, Cal.l44
Total, 294

Woodland Nat'l

FOR ADDITIONAL STOCK.

District ;_ ;..’::
Pirst National Bank, Marion, Ne-Ye 1

strict No. 9.
First National Bank, Ellendale, N.D. 6
First National Bank, Wessington Sps,S.D. 2
First National Bank, Groton, S. D. 1
First National Bank, Bensor, linn. 2
Fir°t National Bank, Bertha; lMinn. 2
armers National Bank, Blue Earth, Linn. e
rlrSt National Bank, Kiester, llinn. 35
'irst National Bank, Lake Crystal, llinn. 6
Farmers & lMerchants Nat'l Bank, llinneota,linn. 9
First National Bank, Westbrook, linn. £
Total. 34
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An gpplication for the surrender of stock,

duly recommended by the Committee on llember and State

Banks, was approved as follows:-

Yellowstone Valley Nationzl Bank, Sidney, liont. 26

On motion it was wvoted that lMr. Harding and Hr.

Delano meet with the directors of the Federal

Bank of Atlanta on MNovember 9th for a general discussion

of the question of a building for that bank; the commit-

teec .also to visit New Orleans in their discretion. ;
The minutes of the meeting of the Board's com-

mittee on the Glayton Act, on October 3lst, were read

and on motion anproved, and the action therein taken

ratified, the minutes to follow those of this meeting ,

of the Board. 1
Tne Secretary of the Board having read z letter

from the Comptroller of the Currency regarding certain
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expression of Federal Reserve igent Perrin as to examina- :

tions of member banks, it was agreed that tne Governor |

‘ write a general acknowledgment and that the letter be re- i
ferred to the Committee on Operation of the Federal Reserve %
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Bank of San Francisco, for such action as might seem
expedient.

A letter from-Acting Governor R. H. Treman, of
the Federal Reserve Bank of YNew York, relative to the
French industrial credit, was read @nd referred back to
the Governor . for a: 'suitable reply.
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4 letter from:Mr.:J. B. Forgan informing the Board
thet November 20tk has been fixed as the time for the next
meeting of the: Advisory Council, was referred to the Com-

mittee on Relations with Federal Leserve Agents.
A letter from Mr.:E. D. Hulburt, relative to the
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relations of State banks to:the Federal Reserve System, Wa2

the Governor make suitable

A letter from Assistant Secretary of the Treasu

D

Nalburn, relative to the conversion of 2% bonds during

year 1917, was on motion referred to the' Committee on In-
vestments.

A letter from Comptroller Willlams, recommending 8¢
incresse in pay £6r Mr. S. 7. Dashiell from 360 to 375 per

month, was referred to the Committee on Staff with power V

act.
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Reports from Federsal
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Reserve agent Ramsey,

relative to penclties on deficient reserves, &nd
the cost of handling collection: items, was read and
general discussion ensued.

The. Governor of the Board reported that his ;

attention having been called by certain member banks to J

the. question of cerrying their reserves with Federal re-

L

provided they could report their vault cash in one item

with their Federal Reserve bank balance, the Comptroller
of the Currency had informed him of his intention to per-

mit renorts to: be mgde in this wey on -the mext call.. Cn

motion voted that the Governor: acknowledge the
decision of the Comptroller in & suitable letter to him, i
expressing the Board's appreciation of his action.
Cn motion at 12:30 P. 1. the Board- adjourned.
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