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At a specthl meeting of tlie Federal Reserve

Board held in the office of the 3oard at 3:30 P. M.

on Friday, October 20, 1916,

PRESENT:

Governor Harding, presiding, 1,1r.

7arburg, :Tr. Delano,

7:Ir. Willis, Secretary.

7essrs. H. B. Wilcox and J. B. Ramsey of Balti-

more appeared before the Board for the purpose of pre-

senting argument relative to the status of Alexander

Brown & Sons of Baltimore as private bankers.

The Board held to its former conclusions as to the

status of Brown & Cons and Robert Garrett 8: Sons.

An a2plication from Federal Reserve Agent Perrin,

requesting the release of r,560,000 in Federal Reserve notes

at San Francisco, the regular application to be subsequentlY

made by mail in the usual form, was approved.

h A draft of a letter to the Mechanics & Letals

a.,,ional Bank of Mew York, relative to the question of

ing finance drafts, was presented to the Board by Mr. ',;Varbu
rg,

to whom the matter had been referred as a special co!nnitteoi

After discussion the draft was referred to the Executive

Committee. 11
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An application of I,!r. A. E. Hamilton for a

hearing with respect to his status under the Clayton

Act was granted, and the hearing set for Thursday,

October 26th.

" letter addressed to the Secretary of State

with reference to a communication from Consul General

Hugo Breitner regarding Austro-Lmerican credits, was

read and approved and ordered transmitted.

Governor Trarding presented to the Board a state-

ment with reference to the cotton drafts discounted or

purchased by the Federal Reserve Bank of Atlanta. No

definite action was taken.

On motion at 4:30 P. LI. the Board adjourned.

APPROVED:

Cha rm.n.
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