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Mr. Warburg
requested that the data and notations presented
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recorded as confidential.
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i statement for the press in comnection with the

r on the Clayton Act applicetions, during the

' which Mr. Williams asked to have

it recorded that his understanding of the words
"standard collateral" (contained in the resolu-

tion adopted by the Board setting forth the
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principles to be followed in acting upon applica-

and such securities, and that he would not have
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voted for the resolution had he understood any

{ other construction would be placed upon these
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th words. Mr. Miller stated that he agreed with

Rt A D PP, (S,

this construction.

Applications under the Kern amendment
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Trust Company

Naticnal Bank
Continental
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Mercantile Trust and De-
posit Company,
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posit Company,
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Baltimors, National Zxchange Bank,

Continental Trust Company,
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Conu1nontal Trust Company,
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This motion was unanimously carried.

Mr. Miller made a motion that the ap-

plications listed next above be refused. This
motion was unanimously carried.
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Jject to re-opening be reconsidered. This
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