Minutes of the meeting of the Executive
Committee of the Federal Reserve Board, held in

the office of the Governor of the Board at 10:00

o
2

A+ M., Tuesday, September 5th, 1916,

Governor Harding, presiding,

Mr. Warburg, Mr. Miller,
Kr. Allen, Secretary,

Governor Harding rerported that the Pre-

containing the amendments recently passed to the

] I"‘e(_"_e“.)'] Rocoarve o+ and tha e ha mear Tme
Iral negerve nCt, and 1a in N meanvime

cor-

rection made.

A letter was

‘ 0f the Federal Reserve
the desite of that bank to convert $411,000 of Zp
bonds into Lﬂ bonds and notes, and expressing the
willingness of the bank to take $356,000 in ad-

{ dition to their quota, should this amount be

ed for FRASER
guisfed.org/




igitized for FRASER
tp://ffaser.stlouisfed.org/

Governor Harding presented & letter
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Governor of the Federal Re

the proposal of that bank to sell

£500,000
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deral Reserve Bank of Chicago
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5% bonds and $500,000 3% notes, with an agreemen
to repurchase, with interest, Jamuary lst. The
Governor was authorized to avprove this proposal
and to write to the Federal Reserve Banksof Dallas
and Chicago as to the arrangement of details of
thie transaction.

A letter forwarded by the Governor of the
Federal Reserve Bank of Atlanta, written by the
Firast National anx of Thompson, Ga., with reply,
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was referrod to the Clearing Committee with power.
A letter stating that H. Stuart Hotchkiss
of New Haven, Conn., & Director of the Chatham &
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Phenix National Bank of New York City, and two
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by the Committes.
A memorandum from Mr. Delano, Chairman

of the Committee on Organization, Expenditures

for employees of the Federal KReserve Board, and

that new bids be obtained from life

insurence comnanies, and that the Counsel for the

matter, was

0f the Federal Reserve Bank of Boston stating

+hea
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r g for the Federal Re of
' Dallas to the amount of five million dollarse.

The Committec authorized one day ac
a2l leave to John DeHavenin compensaticn for his
attendance at the Department in counnection with

the work of the Board on Labor Day, a legal holiday.
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The following resolution was approved

-

by the Board:

That Mre. He Rozier Dulan
ized, empowered and direct
5

RESOLVED:
be zuthor

turn ovev to Mr. 7 M. Gidney e
tion wi lCl Mr. Dulany now holds the vault

the gold order o~"t1;i-
A g

GO.;u. Settlen
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Broderick be reguested to check the
1 a

of the safe wher
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conierence

thie Agents

A memorandum from ir. Delano wag pre-
antad 3 e 14 +hat ara 1
gsented in which it was suggested that care be

of letters




A telegram was read from the Temple

the Treasury, urging that he opp

that part of the Federal Reserv
banks to par customers' checks.

Further consideration was given to the
complaint that the Xansas City Clearing [
fixes a minimum interest rate of 2%, but no

action taken

secrstary presented the reports of exami-

nation of the accounts of the Federal Reserve Agents

at Chicago and Kansas City, and the report of the

examination of the F

o

These were ordered referred to the two committees.

topic for the meeting

"How can we
benks into
what should be

[
,/ Chairmane.
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