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At a regular nmeeting of the Federal Resenve
Board held iﬁ the office of the Board at ll}OO S+ M
on londay, December 13,
. PRESENT &
Mr. Hamlin, presiding MNir. -Warburg
Iire. Delano Mre. Harding

Mr. Williams Mr. Willis, Secretary.

The minutes of the following meetings were
read and approved:

Lleetings of the Board, November 15,
morning and afternoon.

leetings of the Board, December 3
and December 4.

Also meetings of November 22, morning
and afternoon, subject to assent of
the Secretary of the Treasury.

lieetings of Executive Committee of
December 6, 8 and 10.

Informal conference, December 7.

g —

The minutes of the following meetings were
reported favorably by the committee, and ordered en-
tered without reading:

Keeting with Advisory Council, Novem-

ber 18. '
Meeting with Federal Reserve Agents,

November 4 and 6.

Mr. Hamlin presented the opinion of lr.

-
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Elliott with reference to the meaning and scope of

the recent opinion of the Attorney leneral regarding

the redistricting question, and by informal agrece-

"ment this opinion was referred to the Committee on

Redistricting.

A draft of a letter to the Attorney Gen-
eral relating to the qqestion of the Board's power
as to clearing, was réad, and referred to the Com-
mittee on Clearings.

The question of having the Board appear
before the Joint Cormittee on Rural Credits was
diécussed,,and on motion referred toitr. Harding
for arrangement. .

lir. Delano called attention to the fact
that a third revision of the rcfort of the Com-
mittee on Redistricting under date of December 4,
had been distributed to all memberé of the Boérd,
and was now formally presented to the Board.

Noting that Counsel had been asked to

prepare a draft of an amendment.on branches  of na-

tional banks, kr. Willisms said that he was now




1071

engaged on his annual report and intended to lay
before the Board for such comment as desired, the
proposals for changes in the law he intended to
make o
He expressed a willingness to give to each

momber of the Board a list of his proposed recommend-
ations for consideration.

' Vf..Hamlin called attention to the memoran-
dun of the Attorney General with reference to the
diSPOSition of the surplus incomes of the Board. He

thought the matter ought to go to the Comptroller of

the Treasury. 1t was informally agreed that the Com-
mittee on Law should prepare a letter to the Comp-

troller of the Treasﬁry on this subjecte.

It was informally dgreed that the date for

voting on a change in the functions of deputy Féderal
' reserve agents should be deferred from Wednesday morn-
ing to Thursday afternoon or Friday aftofnoon of’this
weeke

On motion applications for Federal reserve

notes, duly recomuended by the Committee on Issue
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and Redemption, were approved as follows:
For the Federal Reserve Bank of Richmond,
$480,000, as follows:

$10 denominations $240,000
20 " 240,000

Por the Federal Reserve Bank of Héw York,
32,000,000, as follows:

. 5 dénominations $2,000,000.

The Secretary of the Board presented a re-
quest from the Federal Reserve Bank of Atlanta for
an open market rate for use at lew Orleans. The mat-
ter was referred té Mr., Warburg, Mr. Harding and the
Secretary of the Board with power to act.

The Secretary of the Board presented a
letter from Federal Reserve Agent Rich regarding the
reappointment of Mr. P. M. Kerst as deputy Federal
reserve ggent at linneapolis,

A letter from Governor HeDougal of Chicago
regarding the policy on clearings, and the draft of
é reply thereto, were presented by the Secretary of
the Board, read and the reply approved and ordered

sent s
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