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At a called meeting of the Federal Reserve

Board held in the office of the Board at 11:00 a. in.,

on Tuesday, November 23,

PRESENT:

Er. Hamlin, presiding 111r. Harding

Mr. Delano Mr. Miler

Mr. Willis, Secretary.

The Secretary of the Board read a report

from the Committee on Staff authorizing the holding

of an examination for statistical clerk in connec-

tion with the proposed examination for assistant

examiners. The report was approved and the Secre-

tary instructed accordingly.

A draft of a letter to all Federal reserve

agents requesting them to include some information

relating to exchange charges in their annual reports,

was read to the Board, and on motion approved, and -

the letter ordered transmitted.

Ur. Miller asked authority to transmit to

Federal Reserve Agent Martin a copy of the letter

to Federal Reserve Agent Miller relative to the
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latter's method of handling overdrafts at present.

The permission was granted.

The report of the Executive Committee

on committee assignments was taken from the table

and approved.

A report of the Committee on Staff abol-

ishing the designations of "Division of Lail and

Files", and "Correspondence Division", the per-

sonnel of these two divisions to be incorporated

in that of the Secretary's office, was approved.

The Secretary of the Board reported

that the Federal Reserve Bank of New York had

notified him that there would be no change in

discount rates for this week. The letter was

received and ordered file.

The Secretary of the Board having pre-

sented a letter from Lessrs. McKay and Hendricks

asking for certain information, was directed to

write each Federal reserve bank and ask for the

desired data, saying that it was intended for

the use of the executive committee of Governors.
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Lir. Hamlin su.ggested certain chances in

the proposed draft of the 6tate Bank Accej tance

regulations. The regulations were ordered sent

to the printer.

Hardinr; stated that, inasmuch as

some national banks in certain parts of the coun-

try wore apparently holding theselves in readi-

ness to withdraw from the system, the case re-

quired protective action to meet it. He accord-

ingly presented an amendment to the Act giving

the Board power to subscribe for stock in Federal

reserve banks in case of necessity. The amendment

was referred to the Executive Comiaittee.

Harding also offered an amendment to

Jection 13 of the Act permitting trust comianies

and Jtate banks to maintain exchange accounts with

Federal reserve banks. The amendment was referred

to the Executive Com.dttee.

A prolosed letter giving a statement of

the Board's travel for the past year, was referred

to the lommittee on Expenditures.

A letter from Federal Reserve Agent Jay
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relating to the filing of statements of private

banking firms in the accepting business,. was re-

ferred to Mt. Hamlin and Mr. Miller with power

to act.// •

The Secretary of the Board presented a

letter from the newly or2;Lnized National Bank

Section of the American Bankers' Association.

The letter was received and ordered referred to

the Executive Comnit tee.

1:r. Miller brought up the question of

open market reulations, and moved to instruct

the cornittee on that subject (Mr. Harding and

:r. Delano) to report on November ;.;), submitting

re-uiations of the kind which they think should

be adopted by the Board on that subject./

On motion at 12:30 p. m. the Board ad-

journed to moot on Londay, November 29, at 11:00

a. m., unless sooner called by the Chairman.
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Chairman.
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