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A meeting of

the Admission of State

fice of Mr., Harding on

Harding,

the Standing

Banks was

presiding

Committee on
held in the of-

Thursday, COctober 28, at

Williams

e

lir. Varburg
PRUSENT ALSO:
Mre. Je Ae Broderick.
L. The Federal Trust Company.
lr. Broderick was instructed to draft a let-
ter to be sent to lir. Curtisswith regard to the pay-

ment of dividends and

ings by the Federal

Federal Trust Company be

reserve system.

hv 4
J

2« Application

the application of

Trust Company in the

Tll=

surplus ea
event of the
ing admitted to the Federal

b ™

for Fiduciary Powers.

Recommends t101
Williams and
on a&ll“‘ on

Warburg -

g8 made by Yc srs. Harding,
acting as committee
of State banko.

A - Approval Recommended

Ll ~ Pirst National Bank,

(o)
e
v
or
L

i

liewport News, Va.
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£ - Pirst National Bank, Tuskaloosa, Ala. Dist. #6
3 - City National Bank  Oshkosh, Wis. U _
4 -~ Pirst National Bank, Junction City, Oregon " 12

B - Apvplications to be held until next re-
is received.

1 - First National Bank, South Bend, Ind. Dist. #7
£ = First National Bank, Billings, lLiont. " 9
3 - Seymour National Bank, Seymour, Inde. 1" 8
C - Ahyll“dtlﬂﬂu to be held until surplus
equals 20% of oanltal.
1l - First National Bank, Galva, Iowe. Dist. #7
D - Recommendation that permission to ex-
ercise fiduciary powers be refused:
1 - PFirst National Bank, Corvallis, ‘Orepon. Dist. #1
2 = Central National Bank, St.Petersbturg, Fla." 6
3 - First National Bank, Grove City, Pa. i 4
4 - Whiteland National Bank, unlteland, Ind e o 7
5 - First National Bank, Blwood, Ind. 1t 7

3+ Alabama State Banks

A letter was read from Mr. J. P. Kohn, Prgsi—
dent of the Sullivan Bank and Trust Company, enclosing
a press copy of an amendment adopted by the Legislature
and approved by the Governor, which will permit the

Superintendent of Banks to furnish the Board with in-

P
oy
(=
4]

formation as to State bank members of the systeme

H

will permit the Board to authorize the acceptance

examinations made by the Superintendent of Banks of
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the State of Alabama upon receipt of advice fram
him as to his willinpmness to supply the Board with
the information remuired for the files of this of-

fice.

4, The Broadway Trust Company:
5 ct =

A memorandun was submitted giving a digest

of correspondence with Honorable E. L. Richards, Su-
perintendent of Banks of the State of New York, with
regard to the acceptance_of examinations made by his
department in the case of the Broadway Trust Company.
ire Richards has stated thaf he will be very glad to
have a representative of the Board participate in the
xaminations made by his department, but that he feels
that joint responsibility for such examinations should
be assumed by representatives of the Board. The com-
mittee approved the recommendation that representatives
of the Board or a representative of the Federal Reserve
Bank be authorized to participate in all examinations
of the Broadway Trust Company made by the New York
State Banking Department.

(e}

5« Applications for Admission of State Banks:
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The following recommnendations as to ap-

plications of State Banks for admittance were ap-
proved by the Committees

(1) First State Bank, DeKalb, Texass

l
"It is respectfully recommended that action l
on this application be deferred until such time
as an unqualified favorable recomuendation is re- ]
ceived from the Reserve Bank committee. It is
suggested that the committee be requested to keep
in touch with the affairs of the institution, in
order that the application may again be brought
to the attention of the Board as soon as the mat- '
ters objected to have been corrected or eliminated'. 3
|
|

(2) Herchants and Framers Bank, Cheraw, S. C.

"There is a condition in this bank which re-
quires investigation by a representative of the
Federal Reserve Bank of Richmond, While many mat-
ters objected to by the State bank examiner have
been eliminated within the last few months, it
might be well for the Reserve Bank officials to
inquire into the relations with the newly-formed
trust company. It is therefore recommended that
the Reserve Bank officials be requested to send a
representative to the applicant bank to inquire into
the general condition, and more particularly into ‘
the loanse. It is further recommended that no ac~
tion be taken on this application until the receipt ‘
of the report of the representative of the Federal l
Reserve Bank or of the report of the next examina- I
tion made by the State bank examiner.!

(3) Hartwell Bank, Hartwell, Ga., Tattnall Bank,
Reidsville, Ga., and the Glennville Bank,

Glennville, Ga.

The Committee approved the recommendation. that

igitized for FRASER
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f the Reserve Bank be requested to send & rep-
I resentative to each of the three apnlying

! banks for the purpose of making an investi-
i gation into the loans and general condition.

(4) Cape Charles Bank, Cape Charles, Va.

| "The statement of condition reveals a con-

l dition of affairs that it is quite likely will

’ take a long time to correct. The chief execu-
tive of the institution has a very unfavorable
record. In view of these circumstances it is
recommended that the Cape Charles Bank be given
an opportunity to withdraw its application.”

l The Committee voted to disapprove the application
{ and sugcested that the Federal Reserve Agent be

' instructed. to advise the directors of the bank

' as to the reasons for the action taken.

i

6. Letter from }r. D. C. Wills was resd

; advising that the application of the Guardian Trust
i and Savings Bank of Toledo, Ohio, had been received.
. Mre. Wills further stated that the Bank had not been
J examined for nearly a year and that the Superinten—
i dent is not satisfied to make a certification from
the report of examination. An immediate examination

will be made, and a report submitted.

Je A. BRCDERICK,

Secretary - Comnittec.

APFROVED ¢

We e Gs H.‘S.Rl)l::'k‘lo
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