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At a regular meeting of the Federal Reserve Board
held in the office of the Board at 11.40 a. m. on Wednesday,

April 21,

DR
PRESEHT ¢

Mr. Delano, presiding lir. Harding
YUr., Williams Mr. Miller
Hr. Warburg lr. Willis, Secretary.

The minutes of the meeting of llonday, April 19, were
read and approved.

The Acéing Gpvernor stated to the Board the general
conditions under which the approaching Pan-American conference
is to be held, and a general discussion of the plans and of
methods of participation therein, ensued.

The Vice Governor reported the result of conferences
between the special committee named for that purpose, and the
Goﬁptroller of the Currency relative to the sending out oﬁ
revised report forms for national banks, and read to the Board
a’iétter which had been transmitted to the Comptroller.

On motion the Board approved applications for 497
shares of the capital stock in Federal reserve banks, duly
recommended by lir. Harding, as follows:

DISTRICT Ho. 1s s Shares.

Second National Bank Boston, llass, 300
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DISTRICT No. 2.

First National Bank
Nat ional Bank of
National Bank

Redwood National Bank
Frontier National Bank
Pirst National Bank
lfilford National Bank

National Bank of

DISTRICT No. 4.

et

National Bank

st National Bank
*irst National Bank

Peoples National Ba
Southern National RJnc
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DISTRICT No. 5.

First National Bank
Peoples National Bank
Pirst National Bank
First National Bank

DISTRICT No. 6.

First National Bank

First National Bank

Fast Alabama National Bank
I =1

First Ilational Bank

DISTRICT No. 7.

Citizens National Bank
First National Bank

DISTRICT No. 8.

American National Bank
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Wolcott, H.Y. 6
Wappingers Falls, N. Y. 1
walden, N. Y. 3
Redwood, N. Y. 3
KHorristown, N. Y. 1
Mineola, N. Y. 1
Milford, N. Y. 1
Cortland, N. Y. 15

Pregstonsburg, XKy. at
Galion,. Ohio 1
Jackson Center, O. 1
Lodi, 0O, .
Richmond, Ky. .
Marlinton, W. Va. 3
Sall“bury, Lld. 36
Portsmouth, Va. 2
Ford HitT, S S B

Atmore, Ala. 3
Petersburg, Tenn. 1
Bufaula, Ala. 18
Reynolds, Ga. 1
Greenwood, Ind. 2
Monrovia, Ind. 1l
Bowling Green, Ky. 1
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DISTRICT No. 9.

First National Bank

DISTRICT No. 10.
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ISTRICT No. 1ll.
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DISTRICT No. 12°

-

Continental National Bank

The following applications for the right to exer-

zens lational Bank
rion Nationzl Bank
st National Bank
rst National Bank

g b v

Ayers National Bank

City National Bank

Old state National Bani
First National Bank

rst>~Hardin National Bank

Detroit, liinn.

Dodge, Nebr.
Dodge City, Kans.
Galena, Kans,
White City, Kans.
Plainville, Kans.

Uvalde, Tex.
Liles, Tex.
Higgins, Tex.
Bellevue, Texe.

El Paso, TexX.
Aylesworth, Okla.
Cordell, Okla,
Lone Wolf, Okla,
Sorer, Okla,
Calvin, Okla.

Los Angeles, Cal.

Sedalia, lo.
Lebanon, Ky.
Hopkinsville, Ky.
Anna, Ill,
Elizabethtown, Ky.
Jacksonville, Ill
Evansville, Ind.

Bvansville, Ind.
Bellaire, Ohio.
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cise the functions of trustee, executor, etc., were approved:
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Second National Bank Richmond, Ind.

First Wational Bank licKinney, TexX.
ational Exchange Bank Waukesha, Wis.

erChtho National Bank Cedar Rapids, Iowa

Crocker National Bank Turners-ifalls, llass.

First Iational Bank Pittsfield, I11,

First National Bank ; Biloxi, Miss,

On motion the Board voted to disapprove for the
present the following applications for the right to exercise
executor and trustee powers, such action having been advised

by the committee in charge:

Nokomis Ilational Bank Nokomis, Ill.
Peoples National Bank Brattleboro, . Vt.
Farmers National Bank Valparaiso, Ind.
City National Bank Clinton, Iowa.
?ir~t National Bank Manistee, Mich.
First National Bank Bureka Springs, Ark.
Fir:t jational Bank Greenwood, lliss.
N tional Bank of Carmi Carmi, Ill.

First Jational Bank It. Vernon, Ind.

Recormendations for the reconsideration of executor
and trustee applications previously suspended or refused, trans-
mitted by Federal Reserve Agents Ingle and Bosworth, were ordered
referred to the special committee in charge.

'On motion, applications for Federal reserve notes to
the amount of 440,000 duly recormmended by the Cormittee on Issue
and Redemption, were authorized for issue to the Federal Reserve
Bank of Richmond as follows

L]

Twenty dollar denomination 380,000 per package : 240,000
Bifty. i A 200,000 " L 200,000

Letters from Federal reserve agents relative to rates
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pe! . stlouisfed.org/




344

igitized for FRASER
tp://fraser.stlouisfed.org/

of discount were presented to the Board. On motion, it was
voted that the following rates, named by the Federal Reserve
Bank of St. Louis, be approved by the Board:

Haturities over 90 dayS...sssesedH

A letter from the Secretary.of the Advisory Council,
transmitting certain recommendations, was read to the Board,
and, on motion, was referred to Mr. liller with the request
that a reply be formulated.

| A communication from Assistant Secretary of the
Treasury lMalburn, relating to the redemption of Federal Re-
serve notes, and a memorandum from lir. ¥W. S. Broughton, Chief
of the Division of Loens and Currency, Treasury Department,
relating to the redemption of Federal reserve bank notes, were
referrod to the Committee on Issue and Redemption for considera”
tion.

On motion, the application of the Commercial National
Bank of New Orleans for power to purchase acceptances up t0 10@%
of its capital and surplus, the same being recommended by Fed-~
eral Reserve Agent Wellborn, was approved.

Ir. Miller presented to the Board a letter from Bank
of Commerce and Trust Co., Of San Diego, California, e:{presSing
a desire to obtain membership in the Federﬁl reserve systen. on
motion, it was voted that the pending applications-be reported

to the Board, and especially that of the institution which had




addressed lir. Miller. It was further voted that, if neces-
sary, information be obtained from Federal Reserve Agent
Perrin relative to the condition of the bank in question
88 to whether there would be any objection to its becoming
4 merber of tne.Federal reserve system. The subject was
Placed in charge of Mr. Miller with power to act.
On motion the application of the Federal Reserve
Bank of Philadelphia for power to continue to hold warrants
DPurchased by it, but noﬁ conforming to the regulations of
the Board, was granted as follows:
$1000. diasinavesHollaviiie, M. ¥,
4125.0as00s00ss0.B23t Aurora, N. Y.
‘ 9000esecesssecsesslalone, N, Y.
) 1000seeaecesscsseBriar Cliff lanor, N. Y.
500044s00eessessseNowark, N, Y.
Papers transmitted by the Comptroiler of the Cur-
Tency rogurging the status of the Third Hational Bank of Fitz-
8erald, Georgia, having been presented to the Board and duly
®Xanined, it was voted as the sense of the Board that, the
Pederay RoservebBank of Atlanta having investigated the Fitz-
geralq situation, the Board sees no objection to the Comptrol- *
ler taking such action in this‘matter as may seem to him wise,
The Vice Governor presented an opinion of Counsel
With reference to the legality of counting and reporting the
amount in the gold settlement fund as rrt of the reserves of

the w : ; i
he “ederal reserve banks. On motion the opinion was ordered
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The Secretary of the Board outlined briefly the
proposed contents of the fortiacoming number of the Bulletin,

was informally agreed that on lionday, April

Board should make a general survey of .the material.
m. the Board adjourned to

On motion at 1l.15 p.

meet at 11.00 a, m. on Friday, April 23.
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fan
Chairman.
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