e 3 ~
Chairman,

Dig ized for FRASER
geer.stlouisfed.org/

a4

ant to the on Thurs-~
ety o Y 0, AN L ‘
August 20, 1914, at 11 a. m.
o = e i i . Bl ety ;
ire Co e amlin Lire £Q0LDN U Miller

1 Williem lire Frederic A.

. 1 Iava )2 Y e Y A€ P antad -

r. Co 5. Hamlin, GOvernor the Board, acted a
* ' PREETE oy iz e R v do 2

Me Co Elliott as Secretary of the meetin

Bank Organizati

under

3

o

e r - oam
Ra . i

~ 1 Tt
ey | W4 U v
1 )

all remain in effect
of this Board.

o)

Page._..¥

ing lir. Panl li. Warbur




ed

JO.5

Tk

ﬁ
C

)
I
1

T 4
b

'

4,
¢

agreed

4

£ Cdnd- g
01 ut«.uvc b«.’-.iu

a
(332

i 4-
av

2 .

-
ert

c

e

21
74

o

ne
5 8 F 24

o

d

o Gy 20 e
e W1lL1iadlllS

e

1ded

i

O

20101186

1ends

140!

r"eeon

el L » 41
nhalf of th

b

igitized for FRASER

tp://fraser.stlouisfed.org/




20

brarch a

T : 3 1 Hhaf > £330 ]
be acted upon by the efore any final action
ed n by

Terny e 3 \Tey 4 3 C - Ranlkt should
be taken that the National City Bank should

P )

oe

~and AX » ainh P - sncmt] ot 3 An
requested to send covnies of such by-laws and regulations

28 it has prepared for use 1n y monagement of such

41 o

any other data collec

of the Board.

It was further

7

e Pl dedb
this matter and til

~Page.._:

tized for FRASER
hS ser.stlouisfed.org/




ol

i S T e e e B e S L e T
to micate with the National City
RAns 2 - = y3 43 - YA PRy I 3
3oard, in accordance with the suzgesti
my qw rm v r ~OTrtoe ol AT ] h
The Cheirman eported wnat n
+M11 A A o Ty o AP Ty h ol 3 3
rough draft of uy-lu”u for the Federal
Brs e b b ma ¢l a1y < -
Cn motion made and seconded

were a committee

lir, Warburg

" < I2eoary o vy 3 . AL
unerseding the mmittee of fix
= O S B (e W o= ~ % Lo ~rt 2
pointed and the proposed by-laws st

Chairman were referred to this committ
ation and report at a future meeting

QI

to

lire, Miller and

of two on by=

bx
3

ve heretofore

i
ap=-

tted by the

ce for cons

The Chair reported that a number of senators and
congressmen had recgussted.a list of ¢ nJidaées or Cla
"gr directors, and asked the sense of the meeting azs to
whether or not such a list : After a
genoral discussion it was resolved that it was the sense
of the meeting that no such list should be given out,

j and the Secretary was instructed to be governed accord-
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The following plan of procedure to be followed

in arpeals from the decisiom of the Reserve Bank Organi-

.

zation Committee was submitted and, after a genera
discussion, amproved and adoptede. Under the direction

of the Governor of the Board the Secretary was instructed

tg send printed coples to those who had filed notices of

protests;
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(1) PETITIONS FOR CHANGES IN DESIGNATION OF

FEDERAL RESIERVE CITIES.

Petitions for roview of the action of the

ng Fed-~
rized
ectively

Reserve Bank O“‘us'dutwon Committee in designat

signed by 3 1
e member banks res
i

forth briefly the

such revieve

ganization Committee.

secretary of the Board shall notify all
member banks in the Federal reserve city of the f“ai"tr:'.ct
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recuest such banks to designate a repre: e“t:vfcn

e
for such cit;f at the hearing thereon. He shall

also
send to the representative of such banks, when designated,
a copy of the brief field by the petitioner, and szid
representetive shall be given seven days within which to

file twenty copies of his brief in replye.

The Federal Reserve Board will thereupon fix

& date for the hearing of oral arguments by counsel
o o ?

vhich arguments will be limited to one hour upon each side.

The Board will not hear testimony, but the varties
will be limited to the record before the Organization Conm-
mittee.
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The record need not be printed, but reference
may be made in the briefs by page to the report filed by
the Organization Committee with the Senate of the United
States and ordered printed, and may likewise be made by
rage and volume to the typewritten testimony of the witness-
es appearing before the Organization Committee at the hear-
ings held by the Committee.

PETITIONS FOR CHANGES IN THE GEOGRAPHICAL LIMITS OF

FEDERAL RESERVE DISTRICTS.

Petitions for review of the determination of
Federal reserve districts by the Organization Committee
must be signed by duly authorized officers of at least
two-thirds of the member banks in the territory which the
petition asks to have taken out of one district and annexed
to another.

Proceedings as to notice, filing of briefs and

‘ arguments shall be the same as for petitions for ehanges in
‘ the designation of Federal Reserve cities, except that the

Board of Directors of the Federal Reserve Bank and not the
member banks in the Federal Reserve City shall select the
representative to appear and answer the petition. Class A
and B directors elected may act pending appointment of
Class C directors, in the selection of such representative,

| At all hearings held hereunder all questions of law
‘ or fact including jurisdiction and powers of the Federal Re-
serve Board may be argued.
It was suggested that in order to facilitate

consideration of forms, regulations, by-laws, and re-

ports the Secretary should furnish, as far as possible,
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copies for each member of the Board in advance of meetings
to be held and the chairmen of all sub-committees were }

}
requested to file with the secretary copies of the reports
intended to be presented as far in advance of meetings as
possible.

The Chairman referred to a letter from lr. F. L.

Hine, President of the New York Clearing House Association, ask”
ing for an interpretation of Section 22 of the Federal Reserve

Act. The Secretary was requested to prepare a memorandum of

opinion on this section for submission to the Board at a

future meeting, at which time the Board will give the matter

consideration.
The Chair announced that the Secretary of the »
Treasury had requested the Board to meet with him in a

conference with certain lew York bankers at 3 ofclock in

A
the Board Room. 1
Subject to this conference the meeting adjourned

to meet again at 11 o'clock on Friday morning, August 21st. l
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