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‘ Wm Filenes Sons Company

Boston

February
second
19 31

Mr. Eugene Meyer, Jr.
The Federal Reserve Board,
Washington, D. C.

Dear NMr, Meyer:

I just went to teke this opportun-
ity, first, of congratulating you on the well
deserved distinection which has come to you recent-
ly. I intended sending this note some time ago,
but am now prompted by what I saw in the papers
yesterday.

The courageous stand which you took
before the Senate Committee proves conclusively
that you are running true to form and your many
admirers and friends throughout the United States
will, I am sure, get a great thrill from the posi-
tion which you have taken, which reveals your true
character and which might serve as an inspiration
or example to some of those who are gquestioning you.

With every good wish, I am,

Siﬁ?erely yours, ’745

//W/‘

(Louis E. Kirstein)
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GLOVER & FLATHER
INVESTMENT BANKERS
1SO08 HSTREET. N. W,
WASHINGTON, D. C.

February 2, 193l.

Honorable Bugene lleyer, Jre., Governor
Federal Ressrve Bodrd,
Preasu ry Department,

Washington, D.C.
Uy dsar Mr, Meyer:

May I exprass to you my
admiration for your courageous stand
before Congress. The country certainly
nesds at this time msn of ability, experience
and integrity in public office.

I trust that your nomination
will be speddily confirmsd by the Senats.

Cordially yours,

o
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February 3, 1931.

Hon. Eugene leyer,dJdr.,
Federal Reserve Board,
Washington, D.C.

Dear Gene:
Qongratulations !

I mean on the excellent account you are giving of
yourself in the hearings before the Senate sub-committee on
Banking and Currency.

You do not need any suggestions from me or anybody
else, but as Senator Brookhart apparently intends to subject you
to more hearings, I am minded to tell you of something which was
one of the strong points of the banking creed of Hr. James K.
Wallace, who used to say: "Be prepared to change your policies
wuthout changing your principles.” If Senator Brookhart presses
you with requests for statemente of hypothetical policy you might
answer with a declaration of your banking principles and tell him
that ae regards policies in application of these prineciples they
muet depend on changes in the conditions which policies are framed
to meet.

Also, I am minded of something which Mr. George F.Baker
once gave as a reason for not talking when he was being urged to
express himself. If I remember correctly, he said something to
the effect that there is always too much talk; that there is never
rmich need for talk. In the banking world in which the Federal Re-
serve System functions nothing talks like a money rate and the action
which makes money rate effective. The Senate seems to exist for
talk, but maybe you can get this across to Senator Brookhart.
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100 GOLD STREET
NEW YORK February 3rd
19061

My dear Eugene:

Just & line to congratulate
you on your enemies., Your fame
has been established more securely
by them than ever your friends
could have done, More power to
your elbow}

Cordially yours,
2 i)

Leo Arnstein

Mr, Eugene Meyer,
1624 Crescent Place,
Washington, D, C,
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A
CHATTANOOGA. , TENN. ™

February 3, 1931

Hon. Eugene Meyer,
Washington.

My dear Mr. Meyer:

I have been watching with a great deal of
interest the efforts of some of the Senators against your con-
firmation as the head of the Federal Reserve Board. 1In this
part of the country we are all for you and feel sure that
nothing will come of the opposition. Your long service in
governmental matters during the trying times after the war,

with which T was personally acquainted with, particularly

in the War Finance Board matter, certainly is sufficient
refutation of eny arguments against your confirmation. The
country is to be congratulated in having one of your attain-
ments and ability at the head of the Board, for I know of no
one who is better fitted for the position or who can do more
to bring all of its resources into full effect.

If there is anything that I can do to help I would appreciate
your writing me.

With kindest regards, I am
Yours truly,

(e

T Cheirman of the Board.
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IK@meNy, Wisinay, & SINVI@ING, !

MANUFACTURERS WHOLESALERE AND EXPORTERS

CABLE ADDRESS 'KOHNWEILS! © HAI s —— G LoVEs

A@.C. B1¥ EDITION AGENTS FOR

LONG DISTANCE PHONE MAIN B718 CANAL AND MAGAZINE STS TOWERS QIL CLOTHING

NEW ORLEANS,

| SECOND PORT U.S.A. |

Feb, 5, 193l.

Mr.Eugene Meyer,
% Federal Reserve Board,
Washington, D.C.

Dear Mr. Meyer:-—

Your letter of the 2nd acknowledging mine of Jan. 28th
has been received.
Since writing you, the enclosed replies from the two
Loulsiana Senators have come to hand. From these, 1 am
gsatisfied that you will receive their support when the
matter comes before the Senate for action. Being
Democrats, their interest may be helpful in avoiding
anything like united party opposition because of
politics. I expect to attend the meeting of the Atlanta
Board next week and I shall teke this occasion to enlist
the interest of my Iriends there in the erffort to Iforestall
ags far as possible serious opposition, snould it develop.
#rom what I read in the newspapers, it would seem that
anythinzg may develop in the Senate under the antagonisms
that seem to prevail there at present.

Cordially oul v//j Jy A

"‘3 Jr# IIL
Letters enclosed.
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IKomayg, CNiazin, & SinenNg

HA‘I‘S AND G L@VE S

AB TION AGENTS ron

CANAL AND MAGAZINE STS TOWERS OIL CLOTHING

New ORLEANS

{ SECOND PORT U. 5.4, |

Jan. 28, 1931.

Mr.Eugene lieyer,
7 Federal Heserve Board,
Washington, u.C.

Dear Mr. Meyer:-

You will find attvached a copy of letter whicn I am writing
identically to both of the Louisiana Senators. L cannot
pelieve that there is any serious opposition to your
confimation, but should there be 1 trust that this will
be helpful.

1 have no doubt that the other members of the Atlanta Board
would be glad t0 use such influence as tney nave with tneir
Senators should it be needed. I will gladly undertake %o

obtain this support if you indicate to me that it is desired.

Of course, this will come in an entirely voluntary way, because
we need in that position the services of a man oI your character
and apility.

Cordially yours,

LCS/HL
Copy of letter attached.
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* C.C. MR, KUGENE MEYER,
§ Federal Reserve Board,
Washington, D.Cs

28, 1931.

Senator Edwin S. Broussard,
Mnited States Senate,
Washington, D.Cs

Dear Senator Broussardi=

A® you probably know, I am the Chairman of the Board of Directors of the
New Orleans Branch of the Federal Reserve Bank of Atlants and am also a
Director of the Atlanta Bank. This comnection with the Federal Reserve
System has extended over ten years and I represent on these Boards the
public interess, having no connection with any bank.

Recently I noticed in the newspapers that the nomination of Mr.fugens Meyer
a8 Governor of the Federal Reserve Board was recommitted. Whether or not
this means a serious fight on his confirmation by the Semate, I do not know.
It occurs to me, therefore, to say to youw, entirely on my own initiative,
that in my opinion Mr. Meyer iz qualified to make the best Governor of the
Board that could be selected, Mr. Meyer has hal a great deal of experience
with the probiems affecting the agricultural section, such as ourse. I have
come in convact with him on several ocecasions. in his work with the War
Finance Corporation and the Federal Land Bank and am convinced that he

is not only a friend to the farming interests, but an able and an efrfielient
friend. 1 make this statement in the face of the ignorant criticisms that
are sometimeg pregented. Pemmit me to urge yonr suprort of Mr. Meyer's
confirmation, It may be that you have already declded %o do so, but I

am giving you my viewe for what you may think they are worth,

with kindest regards and best wishes, I am,

Cordially yows,

(signed) Leon C. Simon.




PAUL M.WARBURG

The Ayt Conppanny

40 WALL STREET
NEW YORK

CHAIRMAN OF THE BOARD Februa ]_"y 6, 1931 .
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Dear Eugene:

Every day when I read the tortures
through which you are going just now, I am remin-
ded of what I had to go through in August, 1914,
Your man is Brookhart. Mine was Senator Bristow.
Motives and character about the same. Result: that
I was confirmed with Bristow's vote against me,
and Senator Knut Nelson withholding his vote.

The latter, after several years of
pleasant acquaintance in Washington, came to me

after a committee hearing, patting me on the

shoulder: "Warburg, I wish you to know that I did

not vote against you". I countered by saying:
"Senator, can you truthfully say that you voted
for me?" Whereat he blushed and asked me not to

push that question.




I predict that your experience will

be entirely along the same lines. The whole

thing will be forgotten and a joke after a very

short while if, indeed, it is not now. So, don't
let it worry you, and preserve your sense of
humor.

ways yours,

Hon. Eugene Meyer,
Federal Reserve Board,
Washington, D.C.




ALL AGREEMENTS MADE CONTINGENT UPON STRIKES, FIRES, ACCIDENTS, OR CAUSES BEYOND OUR CONTROL. QUOTATIONS SUBJECT TO CHANGE WITHOUT NOTICE,
‘GEOC. £ MOLLESON L. M. SHOOK
-

GEO. E. MOLLESON

TELEPHONE LEADCLAD PRODUCTS CABLE ADDRESS “GEOMOLL"
BARCLAY 7762 USE WESTERN UNION CODE

RAILWAY SUPPLIES
25 CHURCH STREET

NEW YORK 6, 1981

Hon, Eugene Meyer,
Washingion, D.Ce
My dear Mr., M®yer:--
I have thanked God, several times, (hav vhe®»e is one man
the Unitea States who is not arraid to fell Senator Borah =
"where L0 get off" - it strikes me that it is nowe of nis business

t0 ask you "what yom were going o do provided ane will allow(?) you

0 occupy tne position %o which President Hoover has appointed you",

The last time I had (he pleasure of 8eeing and speaking wiih
you was &t the Bedford village Celebration,

With kind regards ana besi wishes ior your "sitting down hard"
on Senator Borah, I am,

Very sruly yours,




VLADIMIR G.SIMKHOVITCH

27. BARROW STREET
NEW YORK
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EDITORIAL FROM BURLINGTON, IOWA, GAZETTE,
(February 28, 1931).

ANOTHER "VICTORY" FOR BROOKHART.

The senate this week confirmed Eugene Meyer as governor of
the Federal Reserve Board by a vote of 72 to 11. Confirming an
appointment or rejecting an appointment is all in a day's work
with the United States Senate, but back of this rather handsome
endorgement of the nomination of Mr, Meyer is a story having to
do with our own Semator Brockhart,

Be it kmown that the most active opposition to Meyer was
raiged by the Iowa senator, It was never guite clearly shown in
the long hours of the quizzing of the new governor of the Board
by Senator Brookhart, Jjust what the Iowa senator was trying to
disclose detrimental to the nominde's character or ability. Other
senators apparently were of this opinion, hence, the resounding
rebuke as contained in the vete figures.

Senator Brookhart, however, is not discouraged. He will
continue his lone wolf career regardless. ZEverybody is wrong
except Brookhart; everybody is ignorant except Brookhart, in fact,
he said Mr, Meyer displayed most "remarkable ignorance" while he
wes questioning the nominee in the committee hearing, We have
always heard that ignorance is bdliss and it's quite possible, it
may be contagious, We wonder sometimes if Senator Brookhart is

not a carrier,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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FOURTH NATIONAL BANK BUILDING

PHONES
WALNUT 5208-5208

ATLANTA, GA.
March 6, 1931

Hon. Eugene Meyer,
¢c/o Federal Reserve Board,
Washington, D. C.

My dear Mr. Meyer:

Attached you will find copy of my letter of

Februsry 28, 1931 to the Honorable Smith Brookhart, Senator
from Iowa.

I followed the details of the hearing before
the committee on benking and currency as well as I could in the

New York Times, snd re joiced with thousands of others in the

unsuccessful attempt made to assasinate your character and bleck
your confirmation.

With all good wishes, I am

?

Yours very bruly,

P

E. Arthur Hasas :
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FOURTH NATIONAL BANK BUILDING

PHONES

WALNUT 5208-5209 ATLAN'I'A, GA.
Feb, 28, 19631

Hon. Smith Brookhart,
Senator from Iowa,

U. S. Senate,
Washington, D. C.

My dear Sensator:

I am keenly interesffed in what 1is going on
in your honorsble body, whether it concerns Georgia or any other
state, and therefore take the liberty of] congratulating the

fapers did not 1ist your band
all, but I am quite sure that
be ex-senator, was among them.

The AtTs
of faithful followers, elewug
Hon. Thomas J, Heflin

you soon follow him po that 1 : spresentation in the Senate will
be of the same aracter as in the days of Allison,
Dolliver, and

this connecticn, let me remind you of a

statement made meny yekrs ago by the late Rev,.Sam P. Jones, who

wes considered one of the greatest preachers in his day of

the Methodist denomination, to-wit, "The HIg Dog Yelps." There is

;130 e good old saying of later date entitled "Go Way Back and 81t
own.

May you heed and mend your wa live lo
and enjoy good health. S b s

Yours very truly,

EAE/IM

Federal Reserve Bank of St. Louis
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