Digitized for FRASER
http://fraser.stlouisfed.org/

b

The Hounorsble Robert F. YWagner
The United States Senate
Washington, D. €,

Hy denr Canatort

Just & line to wish you snd the Banking sad Curroncy
Committere & verr successfal 1746 and to rscort on the progress
we have gade in setting up the Frxoort-lmport Bank under the Aetd
af 1"15»5.

The Barl, 58 you know, was imop-rative technically mo
far c& new baploess wes concerned from Qctober 31 wntil Mr. Gaston
and I were sworn in on Decembder 3. Te had a brisf orga-izational
meeticg on the 17th of Deceabsr to effectunte the transfer of the
manzgenent from the old Board of Trucrteee tn the new Board of DM~
roctors. Subsequently, Mr. Stambeugh and Mr, Gau-p wers sworn in
and ¢ompleted the Bourd,

Cur fir t s2eting for new husinecs occurred on Januery
3. (ulie s bucvlog of busireszs hed iled up in the preceding
three zonths and thie, togethsr with the sumamiry of wh:i had been
done by the Bank froz June 30 1o the date of the me:ting, was all
Iald on thr tadle for the informatlon and eonslideratior of the
Roard,

The Roerd deelied at th:t meeting to have reguler pezslions
on Wednesdsy morning of each weex and this sehedule han been follow-
od and it is intended t» follow this gchedule from now on.

& eopy of onr by-laws s wall s ¢ stetement of the losns
and comuitments of the Bank as of Decambar 31, 1548 is enelosed.

Qur full raport for the p riod ending Decembar 31, 145
is now in preparction, and 1 will be glad to crme up and have the
benefit of ths Comaittee’s views on thir re ort and sunply any further
details you may reguire, I am sending a similar letter to Cheirman
Spence of the Houce Commlities,

Sincerely vours,

¥m, MeC, Nartin, Jr.,
Chalrmsn of the Boexrxd
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