June 27, 1947

Dear lir, Secretary:

%o have earefully esaasidered the custeats of your letter of
June 23, 1947, concernisg the rate of intarest to bs paid by Lxporte

IV is our understanding that, in eccordante with Jeetioa 2
of Fublic Lew 89, 80th Congress, amending the Lxport-Impert lJaak Act
of 1745, ocamencing July 1, 1947, notes of fxport~-Import BDank to

Import Bank is 12.13 years,

e underatand that all notes of Txport-Import Henis held by the
Troasury on June 30, 1947, wilil coatinue to bear their pressat rate
of interest, senely one por csnt, unitil thelr maturity en Decamber 31,
1951, or uwatil their earlier rotiresment. Although owr disbursements
are sxeeeding ecolleetions sad will continue %o 4o so, presumably,
until ouwr full lending smthority is substamticlly committed, it Lhas
been our practice to retire cur outstending notes with the Trecsury
shonsver the proceeds of sueh ecllections ware not required by w for
disbursesent ogain the same day, After July firet, we shall contiuue
this prastics, Af sstisfastory %o you, applying sueh Sesporary repay-
masts S0 notes issuesd ca or after July i, 1947.
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Jours,

Yme Nel. Martia, JIr.

The Honerelle

Joha W, Unyéer

deeretery of tha Tressury
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