February 1%, 1946

Ve 8. Covernamt Nepaal Ssetion
Divialon of Publle Inguiries

Government Inferwmation Servics

oo 117, 1400 Peonaylvonis aventue L%,

Rashingtom 25, D, €.
Attentions

Gentlomens
We sre enclosing herewlth a reviged statesent
on the Fxport-Impert Renik of Yssbirgton for use in the
1946 United States Governoent Manusl,
Very truly jours,

Rictard N. Johnasen
Assistant to the Presidemt

Enclomire

Fe 8. In avcordance with telaphens converpstien with
yowr office et Fekrvery 11, we were inforowd
thet tue ecclosed revizios weuld e in tiee fer

MJsde YOIT Parposes if delivared % you cu Februmry 15,
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FAPOAT-INPORT DANK OF WASHINGTON
811 Vermont Avetiue N.W,

¥Xecutive 3111, Branch 627

Board of Dirsctors:
s, YeC, dSariin, Jre,, Chairmen
Jumes ¥, Byrnes, Secretary of State
Herbert i, Gamten, Vice Chalirsan
Clarence :, Jaunes
Lynn U, Stambaugh

Officers:

Prasident, and Chuirmsn of the

Board of Directors ~ - « « -~ - - ¥m, MeC. dartin, Jr.
Vice President &nd General Counsel - Mswthome Arey
Vice President -~ = = « @ v« v o = = &, I Faiitesore
SeCTOtRYY = = = = = = @ w -« “ w = 8idney Sherwood
Assintant Socretary « ~ = = - « = = ~ J, €4 Fulielle
Tresgurer - - - - = - v w - == D, B, Griffin
Asgistant Tressurer and Assistant

Gonersl Counmwl - « « = = = =~ « Yuiter ¢, Sauer

- The Export-Import Bank of Washington

way organized os s Diatrict of Celumbia banking corporstion pursusnt
to Executive Order 6581, dated February Z, 1934, and wae continued aa
an agency of the United States by act approved January 31, 1935, as
smended {15 U,5,C, 7i3b). Executive Order 9361 of July 15, 1943,
traneferred the Bank to the Offlce of Ecomoumic Warfare, whieh, by
txecutive Order 3330 of Septesber 25, 1943, was consciidated into the
Foreign -conomic Adminigtration., The Fxport-Iaport Bank Act of 1945
(Public Law 173, 79th Cong.), approved July 31, 1945, established the
Bank as a permenent independent agency of the United States with

statutory powers additional to those granted by ita cherter.
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The warmgenent of the Fank Ls veated in a bipartisam Boaxd
of Dirootors censisting of the Hecretary of Stats, and four full.
tizs aenders appointed by the President of the United States by and
with the advise and consent af the Senate, ene of whon is designated
by the President as Chatrmen,

The Bark ie suthorized o have capital stock of $1,000,000,000
and to have outstanding loans and guarsniiss in the aggregate smount
of thres and onre-half tines it avthorissd capital stock,

PuTugss - The purposs of the Nenk is Ve aid im finaneing ssd
t0 facilitate exoris and fazorts snd the gxehange of commodities
between ths United EBtates ax ary of its Territories or issular possee-
sions and mry foreign esxmizy or the zgancien ar natisnals thersef,
™he Export-Import Bank Aet of 1945 exprocses the pollcy of the Comgross
that the Bank should supplmsent cnd net compete with priwate capital,
and that louns should gemnerally bs for spescliila jurpsses and ofCepr

reasonabdle azssurencs of repayment,

Chairman of the Board
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