
STATUTES PERTAINING TO THE 
EXPORT-IMPORT BANK OF WASHINGTON 

(As of October 1, 1940) 

Section 9 of Public Act No. 1, 74th Congress, approved 
January 31, 1935 (49 Stat.,chap.2,pp.1-2,5) As Amended 

Sec. 9« Notwithstanding any other provision of law, the Export-Import 
Bank of Washington, and the Second Export-Import B&nk of Washington, District 
of Columbia, banking corporations organized under the laws cj>f the District of 
Columbia as agencies of the United States, pursuant to Executive orders of the 
President, shall continue, until the close of business on January 22, 1947, 
or such earlier date as may be fixed by the President by Executive order, to 
be agencies of the United States, and in addition to existing charter powers, 
and without limitation as to the total amount of obligatiohs thereto of any 
borrower, endorser, acceptor, obligor, or guarantor at any time butstanding, 
said banking corporations are herety authorized arid empowered to discount notes, 
drafts, bills of exchange, and other evidences of debt for the purpose of 
aiding in the financing and facilitating exports and imports and the exchange 
of commodities between the United States and any of its territories and insular 
possessions and any foreign country or the agencies or nationals thereof, and, 
with the approval of the Secretary of the Treasury, to borrow money and redis­
count notes, drafts, bills of exchange, and other evidences of debt for the 
purposes aforesaid. During the continuance of such agencies, the Secretary 
of State and the Secretary of Commerce are authorized and directed to continue, 
for the use and benefit of the United States, the present investment in the 
capital stock of said banking corporations, and they are hereby authorized 
to use all of their assets, including capital and net earnings therefrom, 
except such earnings as may be required from time to time to pay dividends 
upon their preferred capital stock, and to use all moneys which have been or 
may hereafter be allocated to or borrowed by them> in the exercise of their 
functions as such agencies; 

Provided further « That the Export-Import Bank of Washington shall hot 
Have outstanding at any one time loans or other obligations to it in excess 
of $700,000,000, the capital for which the Reconstruction Finance Corporation, 
when requested by the Secretary of the Treasury with the approval of the Presi­
dent, may continue to supply from time to time through loans or by subscription 
to preferred stockj 

Provided further, That the Export-Import Bank of Washington shall rot 
make any loans to any government which was in default in the payment of its 
obligations or any part thereof to the Government of the United States on 
April 13, 1934, or in violation of international law as interpreted by the 
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Department of State or for the purchase of any articles, except aircraft 
exclusively for commercial purposes, listed as arms, ammunition, 6r implements 
of war by the President of the United States in accordance with the Neutrality 
Act of 1939. 

/j^s amended by Sec.2(a), Act approved Jan. 26, 1937 (50 Stat., 
chap.6,p.5); Act approved Mat. U> 1939 (53 Stat.,chap.5,p.510); 
Act approved Mar. 2, 194.0 (Pub.No.420 - 76th Cong.); and 
Sec.3, Act approved Sept. 26, 194-0 (Pub.No.792 - 76th Cong.)V 

Section 1 of the Act approved September 
26, 1940 (Public No. 792 - 76th Cong.) 

(1) To assist in the development of the resources, the stabilization 
of the economies, and the orderly marketing of the products of the countries 
of the Western Hemisphere by supplying funds> hpt to exceed $500,000,000 
outstanding at any one time, to the Export-Import Bank of Washington, through 
loans to, or'by subscriptions to preferred stock of, such bank, to enable 
such bank, to make loans to any governments, their central banks, or any other 
acceptable banking institutions and, when guaranteed by any such government, 
a central bank, or any other acceptable banking institution, to a political 
subdivision, agency, or national of any such government, notwithstanding any 
other provisions of law in so far as they may restrict or prohibit loans or 
other extensions of credit to, or other transactions with, the governments 
of the countries of the Western Hemisphere or their agencies or nationals: 

Provided, That no such loans shall be made in violation of inter­
national lav/ as interpreted by the Department of St&te, or of the Act of 
April 13, 1934. (4& Stat. 574), or of the Neutrality Act of 1939. Upon the 
written request of the Federal Loan Administrator, with the approval of the 
President, the bank is authorised, subject to such conditions and limitations 
as may be set forth in such request or approval, to exercise the powers and 
perform the functions herein set forth. Such loans may be made and adminis­
tered in such manner and upon such terms and conditions as the bank may 
determine. 
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