No. 22430
(As Amended)
DISTRICT OF COLUMBIA
CERTIFICATY OF INCORPORATION
of
EXPORT-IMPORT BANK OF WASHINGTON

KNOW ALL MEN BY THESE PRESENTS, That we, the undersigned, desiring to
form & corporation pursuant to Title 5, Chapter 9, Section 261 of The Code of
the District of Columbia, enacted by Congress and approved by the President of
the United States, do hereby certify:

FIRST: That the name of the corporation shall be

EXPORT-IMPORT BANK OF WASHINGTON
and the object and purpose for which it is formed is to aid in finaneing and to
facilitate exports and imports and the exchange of commodities between the
United States and other nations or the agencies or nationals thereof, and in
copnection with ard in furtherance thereof:

‘To do a general banking business (except that of discount or circula-
tion); to receive deposits; to purchase, sell and negotiate, with or without its
sndorsement, or guarantee, notes, drafts, checks, bills of exchange, acceptw
ances, ineluding bankers' acceptances, cable transfers, and other evidences of
indebtednesa; to purchase and sell securities, including obligetions of the
United States or of any State thereof, but not including the perchase with its
funds of any stock in any other corporation; to accept bills or drafts drawn
upon it; to issue letters of credit; to purchese and sell coin, bullion, and
exchange; to borrow and to lend money; and to do and to perform the necessary
funetions permitted by law to be done er performed 'in conducting said enter-

prise eor business.
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The foregoing objects and purposes shall, except when otherwise expressed,
be in no way limited or restricted by reference to, or inference from, the terms
of any other clause of this or any other article of tpis certificate of incor-
poration or of any amendment thereto, and shall each be regarded as independent,
and construed as powers as well ag objects and purposes.

The corporation shall be authorized to cxercise and enjoy all of the
powers, rights and privileges granted to, or conferred upon, corporations of a
gimilar character by The Code of the District of Columbia now or hereafter in
force, &nd the emmeration of the foregoing powers shall not be deemed to ex-
elude any powers, rights or privileges so granted or conferred.

SECOND: The term of 1ts existence shall be twenty yearz from the date of
its incorporation., (As amended 1-10-4L)

THIRD: The amount of capital stock of the corperation shall be
$175,000,000, divided into classes and shares as follows:

(a) £1,000,000 par value of Common stock, divided into

10,000 sheres of the par value of $100 each; and

(b) $174,000,00D par value of Preferred stock, divided

into 174,000 shares .of the por value of 51,000 each.
(As amended 1-10-41.)}°

The designation; end the powers, preferences and rights and the gquali-
fications, limitations or restrictions thereof are as follows:

The holders of the preferrad stock shall be entitled to receiye when and

as declared by the board of trustecs from the surplus or net profits of the
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corporation, dividends at the rate of five per centum per annum, payable semi-
annually on dates to be fixed by the board of tfustees, Tho dividenda on thoe
preferrod stock shall be cumulative and shall be payablc bofore any dividend on
the common stock shall be paid or set apart; so that, if in any yoar dividonds
amounting to five per centum shall not have boen paid thoreon, the deficiency
shall be payable beforc any dividend shall be paid upon 6r sot apart for the
agommon stock., Tho preferred stock shall not bo ontitled to participate in any
furthor dividonds boyond the five por contum aforcsaid,

Whonever all cumulative dividends on tho preferred stock for all provi-
ous ycars shall have becen declarcd and shall have bocome payablo, and the acw
crued installmont for tho current yoar shall have beon decclared and the cor-
poration shall havo pald such cumulative dividends for previous years and such
accrued installment or shall have sot apart from its surplus or net profits, a
sum gufficient for the paymont thoreof, and shall have made such charge-offs,
writo-downs, and transfors to rescrves roguested by the Comptrollor of the
Curroncy, tho board of trustocs mey dceclarc dividends on the common stock pay-
ablo thon and thorcaftor out of any femaining surplus or nct profits.

In the evont of any liguldation or dissolution or winding up (cither
voluntary or involuntary) of the corporation, the holders of the preferrod
stock shall be entitled to be paid in full both the par value of their shares
and the unpaid dividends accrued thereon, before any amount shall be paid To the
holders of the common stock; and after the payment to the holders of the pre-
ferred stock of its par value and the unpaid accrued dividends thereon, the

remaining asgets and funds shall be divided and paid to the holders of the
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common stock according to their respective shares,

With the approval of the Comptroller of the Currency, the corporation may
redeem the whole or any part of the preferred stock at any time at the option of
the board of trustees at One Thousand Dollars ($1,000.00) per share plus any
accumulated and unpeid dividends plus an amount equivalent to a- proportional
dividend from the last dividend date to the date of redemption. In the case of
the redemption of a part only of the preferred stock, the shares so to be re-
deemed shall be determined by lot, Ten days' (or more) previous notice by mail,
postage prepaid, shall be given to the holders of record of the preferred stock
to be redeemed, such notice to be addressed to each stockholder at his sddress
as it appears upon the books of the corporation, If the aferesaid notice of
redemption shall have been duly given, and if on or before the redemption date
ﬁamed in such notice, the funds necessary for such redemption shall have been
gset apart so as to be and continue to be, available therefor, then notwithstand-
ing that any certificate of the preferred sﬁock 80 called for redemption shall
not have been surrendered for cancellation, dividends on the preferrsd stock s0
called for redemption shall cease to accumulate from and after the date of re-
demption so designated, and all rights with respect to such preferred stock
shall forthwith upon such redemption date cease and determine, except only the
right of the holder to receive the payment on account of such rodemption as
above provided, but without interest.

Each ghare of preferred stock and each share of common stock issued and
outstanding shall entitle the holder of record therecof, at all meetings of the

stockholders, to one vote for each share thereof standing in his name on the
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bocks af the corporation,

FOURTH: The stock, property and concerns of the corporation shall be
managed by a board of ecleven trustees clectod annually by the stockholders.
With the approval of the Presidont of the United States, the hoarﬁ of trustees
may be increased to not morc than fifteon members or decrecased to not loss than
five mombers, without amconding these articles of incorporation.

The board of trustees shall have power to.mako such prudential by-laws
a8 they doem proper for the menagement and disposal of the stock and business
affairs of the corporation, and prescribing the duties of officers, artificers
and servants that may be employed, the appointment of all officers, and for
carrying on all kinds of business within the objocts and purposes of the cor-
poration.

The board of trustces, by an affirmative votc of a two~thirds majority
of the contire board, may appoint from the trusteos an Exccutive Commitice of
threc or more membors, a majority of whom shall eonstitute a quorum, and to
such oxtent as may be provided in the by-laws of the ecorporation, such Exccutive
Committee shall have and may exercise all or any of the powers of the board of
trustees, (As amendod 4/3/36.)

FIFTH: The operations of the corporation are to be carricd on in the
Districet of Columbia, and the main office of the corperation shall be at 1778
Pennsylvania Avenuc, N, W., City of Washington, District of Columbia, or at
such other place within sald District as may be determined from time to time by
the Board of Trustcos. (As amonded 2/9/35.)

This corporation reservos the right to amend, alter or changc any

5.
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provision contained in this Certificate of Inc?rporation in any manner pro-
scribeé by statule, and all rights conferred on stockholders herein are granted
subject to this rcscrvation,

IN WITNESS WHEREOF, we have horcunte affixed our signatures and scals
this 8th day of Fobruary, A. D. 1934.

Daniel C. Roper . (Seal)

Robert F. Kelley (Scal)

Choster C. Davisg {Seal)

Stanley Reed (Secal)

Lynn P, Talley {Seal)
EIB-92 ¢
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