tyr, Cherles k. Gay, President

Kew York Stiock Exchange
Rew Yorik, n. Y.

Dear kr. Guy:-

"1 iried seversl tiszes ic gel 1o see you before
leaving for Bu. Loais, bul on esch occasion you were tled
up wiih someone.

I don't have 1o tell you how sincerely I regret
the turn thei affeirs hove tesken, and the faet that you
are not tc be on the new board of Governors. I appreciate
more than I cen tell you, hov strenge the drama of life
is, when I recell the three yezr span which separated our
vigits tozether. On hoth occaaioms, I found you, as always,
& true gentleman anG & real credit to the New York Stock
Exchenze, in every sense of the word. Your handling of
the ®hitney afiair was & magnliicent achievement, which hes
bein obscured by the cald, stars tregedy of his betrayal of
our entire community. Some ary, sfter the smoke of these
w:fortunzte incicents has cleared, you will get the credit
you &0 richly deserve for tie nanner in which you have handled
the affairs of the Exchanpe ic (hese troublesome tiwes.

In the event of my electicn, I will be very proud
to te your successor, &.d will .:ve 1o csll upon you con-
tinuously for help and edvice. This, I znow, you w»ill give
freely snd ungelfishly, and i1 is one of the things which
meiies the responsibility, which I usy be assuming in i'ey,
pomewhet llghter.

With renewed sasurances of my sincere gratituds
and friendship, i1 remsin,

Your devoted friend,

. WatcCRICIR
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