August 26, 1938, :

Dpay At

T have becn meaning to answer jour letier for a long time bub probe
ably vould not have gotten around to it even this early had it not been that
last Monday night ¥ went %o Boston and addiressed the Harvard Business
fehool's swmer session, that is, what there were of them present, on the
prepent economis situation and the pescibilitics of lf.abnluttm in the
noar fubure.

¥ talked for about an hour and then Vetemman threw the meeting open

for quovtions, apd I got along protty well until a tall fellow in the bask
of the woom rose and assured me that he was a competent physiologist and
ho wordlowed 42 I had evey considered that the human body was very similayr
to Lhe body esoncude, I fmmediately jumped on him with both fect and told
him that T hed & fyiend who had written an ontire article on the subjest T

and whe, although he vas 8 ecmpetent physiologist himself, spent a geod dai
@oye thso wreying about the bedy esonomie than he does about the human -~
body. This mado quite an impression and after the meeting was over, the
shsp vhoso name and address I got, was much pleased when I told him Iwould
madi hdm a sopy of your study, Nowver. I told him that vhile 4t s & ?017' :
good gtudy, I did uob agroe 1001 with the pxinoipln idduud. CE =

L am glad te hear that you are mn pondorﬁ.ng on nonntw; m

and an ddlighted to hear dhat you are about to produce soms good ideas.
dovever, fvmn ny exporience, I am dfrald you will not get any from ulkinz
Lo professers of economies, se would follow the general course at the linivers
sivy of Toronte of avoiding them as mueh as possible, You are much more ik
iikely o got a good Ldea on monetary theory fyom the Departaent of Amw B
than from the soedallod deopartment of politieal scienco, Apmpo of your
wontion of Dorethy's long conversations with the leader of the G.0.F., 1

hone you vead my article on the Hew Canadian Control Bank which was publishe
ui in the Toventoe Globe as well as in Montreal papers, I would be very ine
Gorogtad to hoay some téme vhat the 0.C.F. leader thought of my aseriding
to thelr influence tho setual passage of the Pank of Camada Agt, insofar
3 they eonstituted the balance of pover in the Cancdian Perliament, Aloag
uh; gane 1ine I hope that you vead cavefully my review in the last Reonomie
Porur entitlod "The Nendsls of A 8tabdd Soclety" in whieh I poke a little
fvm at wy good friend A. A. Parle, Jv.. My only reason for mentioning 4%

Lo thet I think if you wore goriously interested in correlating the now
bankdng bill in this country with contemporary economi¢ thought and in
oncevoxdng to appyalse how thoroughly insipid a grest mx nt the m
aabodiad ave, that book iz a aocd starting polnt,

% hod hoped that you wove coming down to play im thn wm
wansaont Whis year but discovered that aside frem lLalwmd Uatts, thewe m S
no Copadians ontered, so take it you are confining your astivities te study
of wecactary theory. Incidentally, I hope you have ben doing well in the
stock market rocently. Several times I considered writing you and ueglng
you w0 .ake the smallest position along with the rest of the boys out west
in sovorod of the low priced stoels but have been 30 svamped with work that
L nover quite got around te it, and in the long run I am gonvineed you will
ho bottor off not specwlating anyhow, I had a call this mmlng tmm
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old friend Roland Nowd who wants to play me for the chamvionship of Ohle.,
A.l hough T am in too bad condition te -lay any serious tennis, I am ylamlnl :
v take him on Wednesday aftermocon znd will think of you vhen I de. I
tliduk ho fecls he is a considorably better tennis player dhd:eithor you o¥
. Howover, I assured him that you were entirely out of his elass so I hope
you w1l de the serme for me whon next you see him, I told him he vas drawm
againgt Perry in the ?irst round and he is rather upset about 4t and vhen I
bold hin that you had taken two sets off Poryy on the Riviema two years ago,
and that shortly after that I had ‘waten you, I had him quite low mﬂ.

This has been a very .'mtareatins sumer for me and although I have
had no vacation I have never enjoyed myself more, I am stdll just o Gzssy
as over and 42 you want any proof of that, can guoss what your reasiion =211
ba on dﬂ.sommx'hxg that T spont two nights a week this summer taking a course
in lew Toatamont Grock with a group of very amusing prespective preachors 3
at the unﬂ.on Theolozical Seminayy asress the stveet fran Columbia University,

‘he souvse was aught bysan excesdingly intelligent studgnt of Greek end 1
hag been vegy smch vorth vhile frum a cultural standpoint though X got move
ana more disgusted with the Theologieal viewpcint. Thres of the follows ©
in o soursa used to walk dewn to 72nd Street from 118th twying to scavert
wa 50 e falch thoush I am still at a loss to discover wvhat the falth m.. 5
after ovory neoting., As a maiter of fast I came to the eondlusion timt I
pargonally beliove twioe as wmush ag most of the budding D,D.'s. I think
most of them would have bo n very swrnrised to know ﬂat By profesaun m.

Your friend Jean Purritt amped into me at !‘orbat Hiils Bamﬂ;ay' ;
arrl told ne about your trip to Galii'omia ¥ think che vas hoping that
4 woudd ask hex to wlay tennis s she is trying to round into shepe !er
the Umon's touwmanment which is being wun coeindident with the Men's, s
prarhing Thursday. Hovevor after ny ovporionce last yeaw, I did nnu ’60 :
ovar 4% sho is your friend and left her with wany sssurandes of how A
up I wag iikely to be this coming woeok,  Somehow or other she annoys =9
s & wrote you lagt yeas, ' P o

vally I ithink Y have done pretty well by you and have about

sovered all the goseip whiich would be of intoreat. Garreld, Pres, Miay
Drom,thaly vives and about half 1@ people playing in the tournament awrg
dossending on me from Buturday to Honday with @ good many of them appavently
wader the impression that T am put ing thaa up, However, L am glad that
tho wbove mentionsd are all marvied as I can't possibly put mmiried poople
up whux'u I am Jdving. I am boginniag to think marridge is a great inedtdtue
tlen and om sure you will be glad to hear it. I may try to come to Toromto
for *3“ weckeonid ayound the firat of Octebor but things arw still Just as
Vagsa ws over as in wy new job I caunot be eway fwom How York on ofither

sdnasday or Thursday and seldem on Fridayds before three oSelock, Thia

411 last until the 13th of lay, 1936, se thai I am pretty Lell tied doum
hL‘uo 86411 I don't wmin: thiantmunvumtswmexcmhrmt }~
Ba wsdoy and the work vhich I aa delng besomes inereasingly more futesoesting.
A &. wio old gtofy when your work is interesting, hours of labor mean ncthing
AL a,.w:,.u laply vhen there 4o the added ecmpsnsation in fuunc ﬂm iu a
mnll vay you ave agbuwally accomplishing something,
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