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XEY TO DES MOI NES SECURITIES llAP 

On conservative appraisa l s l oans may be mo.de in this district fron. 65-

75%. Construction is brick and f r ame, ,·ri.th fro.me predominating al though 

ther e are a large number of: brick homes . Considarable nev! building is 

at present undor way on the 'a2,stern border, the greo.tor percentage of 

vln.i ch is brick voneor . Ages of' h~os a ro f'rom 20- 25 years on the j;o.st, 

and on the north f rom 10 to 12 years. Rentals are from ,.,25 . oo to $100 . 00 

per month . Sa l es are being made from $3000.00 on the east border to 

$20, 000 . 00 on the ,·rest and north . The low in rentals here occurred in 

1931 ,·men they were fr~ 40-50-fo f rom t he peo.k of 1928. Recovery com­

mencad in 1935 and has ree;ained from 25- 40% of t he lo:.s. I n property 

va l ues the peak t'/9.S 1928 and 1929, nnd the depreciation 40-50%. The low 

was reached in 1931 and 1 932 end t he estimated :-ecovery of this depre­

ciation has been 30- 40%'. 

This distri ct is composed or business and prof'essional men . Sales that 

have take'1 p l ace h ere this spring heve been more t r.an they have been for 

the past six or s even years . Cons i derabl e rehabilitation i::; required . 

Tbe trend or gr o-11\:;b is to the northvrest . Valuos ani:. rental s general ly 

e.re continuint to improve f r om the l ow or 1 931 - 32 • and unl eGs something 

detri.Jl\ental unfor eseen at present in o.gricultural devolopment occurs in 

the state. s low continuous improvement is anticipated . This area has 

benefited most in recovery since 1931- 32, and there is a fair emount of 

construction at present under way here . The prodominent type of buildi ng 

is the single hone of 4 and 5 rooms, c.nd there are mo.ny beautiful large 

homes end modern ape.rtment houses . The high- class o.partments in this dis­

trict have from 30 to 40 apartments of four roOI!ls • 

Construction in this distr ict is !:las t ly br i ck, and t h e percentage of l oan 

to appraisc.l on a conservative Valuation is from 70-8~, . A.vorage age of 

ho:nes· is ei.:;ht years _ they rent from 04,0 . 00 to $75 . 00 per month . The 
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peak was in 1929 and the lo,.., in 1932 . Depreciation in val ues from 1929 

to 1932 ,w.s 40i~ , a.nd 25- 30%' of this has been recovered . Homes sell f or 

Prices r anging from C6ooo.oo to ~15 , ooo . oo . '.l'ype of inhabi tant is busi­

ness and professional. There is very littl e , if e.ny, rehe.bilitation 

necessary as nost of these homes are comparativel y ne,·, . Somo sales are 

taking place. There is not much difference between A- 1 and A- 2 i n val uti 

recoveries . 

A- 3 60- 70% l oa."l.s may be ma.de he r-e on c. conservative appraisal. 'flte construc-

tion is predominantly f r ame v,ith e.n average of 22 years . Rentals are from 

$30 . 00 to !':so . oo per month. At the pee.k they ,·,-ere from .)40 . 00 to $60 . 00, 

and at the low 025 . 00 to C40 . 00 . The lo\"! was in 1932 . The depreciation 

in property vo.lues Y1ns 30- 40%' of which there has been o. rec overy of 30%. 

Business and professional men live here . Some rehabi l itation is r equired. 

Sal es are taking p l ace . This is still a desirable district and r entals 

are in great demand in this Union Park District . 

A- 4 Percentage of' loA.tls the.t coul d be me.de on a conser vative valuation is 

f'r om 65- 75%- Construc t ion i s !'flame and b r ick ,·tith frrune predomine.tL'l'lt;• 

!fost o~ the brick homes have been built vri.thin t he l e.st ten years, and 

the f r a_"'tl.e one:., s.vere.ge 25- SO years in age .. There a r e very f ew homos 

renting in this district. . They se1.1. f or :prices ranging fron $4000 . 00 to 

~1.s , 000 . 00 . The type of inhabitant is _ bUt::iness end professional . There 

is some r ehabilitation necessary . 11.. continued :i.mprmrement is looked for 

here . 

A- 5 Loans from 70- 80% on a con::;ervat i'fe appr Q.isal coul d be mo.de here . The 

17ver age age is ton years of br ick and fi-Q.Jne c onstruction , tith frame pre­

dominating . They rent from C:30 .oo to Oso.oo per month, and valuations 

a r e f rom {;4000 . 00 to $10 , 000.00 . Some l"Oho.bilitation is necessary . Some 

so.las are taking pl ace . Va lues depreciatoa 40_50% from 1929 to 1932 and 

have recovered about 3o% of the loss • 
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E-1 
On the northwest and s outh,·rest in Highbnd Par k District, the age of homes 

is f'rom 10 to 30 years . Brick pr0dominatos on the north and f r ame on the 

south . Rentals ar e from 020 . 00 to -%5. 00 per month and va.lues from C2000 

to 05000 . Some rehabilitation is necessary. There has been a deprecie.tion 

of 40% and a r ecovery of' 20% from 1929 t o date. Business, professional 

men and clerks co:nprise the inhabitantz . 65% advance could be made on con­

servative val uation. In the extreme south of B-1 the averege age is 30 

years , and the peak rental s t·rere $25.00 to $50 . 00 per month, now they nro 

$20 . 00 to $40 .00 and at the lot·: in 1932 they wore $15.00 to 032. 50 . Homes 

sel l here from {} 2000 .00 to CBOOO . OO . Some rehabi litation is necessary. 

Snl es are taking place a.."'l.d a continued improvenent is l ooked for i n all of 

B- 2 On a conservative val uation loans could be made of 70~~. Business men, pro-

fessional men and clerks as t·tell as laborers of the better salaried class 

liv e here . This has quite a re.:i.lroa.d population . Bric~ and frsme construc­

tion t·.d.th i'r e.ne predominntint,: - aee 25 year s, rent :lng f'rom ~)15 . 00 to 040 . 00 

per month selling f'r om f':2OOO . OO to ~7OOO . OO. Scme rehabilit::i.tion is neces­

sary. Some sales are taki.ng p l ace . There is a continued improvement in 

values here .. There has been a 40¾ deprecio.tion f rom 1929 and a reco,•ery of' 

20-25'%.. Sori.o of the ol der l a r ge homes are being converted into 2, 3 and 4 -

roora. a.pe.rtmer,ts , some into dup l exes, and so?~e into Clousekeoping rooms . 

B-3 This is known o.s the Drake University District . Loans of 55- 65% could be 

made h ere on a conservative valuation - in some cases t o 70%. Frame pre­

doori.nates. /,verage age i:::; 35 years, rentinb from ?)25 . 00 to CG0 . 00 ,·ri.th 

values f' rom f:2000 .. 00 to !';7000 .00 . Business men, proi'es sional men ~ and 

college students e.re the tyi;:e of inhabi tont . There are many fraternity and 

soror i ty hou:::Els , a l so rooming houses 4 The estimated number of studento 

attending ,·.-hen the University is goi ng :!.s 1500 to 2000. Considerable re­

habilitation is ne cessary . Sa l os take p l.ace. There is a continued good 

market for rentals and houses . The opinion of nany r eal estate men is 

that this district •:,hile still good bas seon its be.:;t days . Depreciation 

f r om 1929 has been 40% ,·r.i.th a recovery of' 25%. 
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B- 4 

B-5 

A good di strict growing • trend of growth being t o the northwest ,. 

Loans on a conservative appro.isal could be made of 60%. Homes con­

sist of' frame and brick construction with an average age of 15 yeai·s 

renting f r om f: 20 . 00 to Oeo.oo, o.nd va l ues f rom , sooo .oo to {)13,ooo.oo. 

Busines :::; , pr ofessional men and c lei•k::; r eside here, Some rehabilito.tion 

is nece ssary . S~l0s taL:e p l ace, !)epreciation wo.s f r o:rr. 35- 45~t. and re­

covery 35% of this . 

70;'~ advance on conzerva t ive appraisal mo.y be made here . Average o.ge 

i C 15 years• Frame predominates - mhod brick and frw.i,o . Rents are, 

◊20 ,00 to $40, 00 per month - ve.lues 02500 . 00 to '½500 , 00 , Business , 

profes::;ional mcm and cl erks as nell 1;.s better sal ui'ied labor class re­

side hero.. Some rehubilit~;l.:ion is necessarJ'• So. l as are to.kine p lo.co 

on the ;·:est and north. Dcprecie.tion ho.s bean 40>! from 192 0 w:i.th a SOJ~ 

recovery. '.::here is o. private golf cour::;e and Coi.mtry Club ;,;olf links 

outside the city limits on the \'test of this 1Jeotion, v.nd on ·Ghe cast 

is e. public e; olf cour::;o . Continued improvement is looked f'or hei·o . 

On D. con.'.::crvati,re appraisal loans l:".e.y be Made from 55- 60%. Frruno co:1-

structi on prcdo::.~.nate;; ,;;i th a.n o.vorc.ge ugo of 25 tears. Rent ~ or.e !'rem 

$:1:5.CO to ~40 . 00 per month - values $2000 . CO to $7000 . QO . Buoiness men , 

prof'esoional men , clerks and laborers re:;icie here . Rehabilitation is re­

quired in some co.:;e::;. Sales are taki:r..g p l aco on the north\•1est . There has 

been n 40% to 50% depreciation o.nd e. 35% rec oYer ~r • 

.::::~l On conser vative app:- aisals loans may be nade up to 60%'. Prospects in 

this· di strict e.ro c oed f'or future impr ov£>r.tent and deve lopment. F'rrur.e 

c onstructibn predominates avorD{; ing fron 10 to 30 yearc of ag0 . Rents 

ro.nge from $15 ~co to !)35 . oo per month. Hornes with aero l ot::; are valued 

f ;.~ om ~1500 . 00 to 03500 .. 00. On the v1e:;t tho average value of e.crcago is 

$500 . 00 to ;j600.00 per acre, and on the north $300.00 to ~500 ,00. Some 

business :men, prof'osGional rr.en , clerks and laborers comprise inhabitants, 

Somo rehabilitation is nc ce:::sary . Sa l es are taking place on the north,·.-est . 

Depreciation has bean 40- 45~! vrlth a 00%' recovery. 
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C- 2 

C- S 

Formerly kno\'41 a s Nor th Des I.loincs . On a conserve.tive e.pprr.iso.l lonns 

up to SO% could be made . Frai1.e construction predomino.tos ave1·e.g ing 30 

y9nrs of' age . Rents r ange i'r om :°:15 .00 t o C45 .00 - val ues $2000.00 t o 

C4soo.oo. There is e. mixed type of inhabit ant i ncludi ng business men , 

profess i onal men, clerks and la.borers . Some rehabi litation i s ne cessary. 

Sale s do take p l ace. Depreciation f ror.t 1929 \'las 40% ,·r.i.i;h a r ecovery of' 

30% of' this. Thorc are some l arge old homes bei ng converted int o dupl exes , 

housekeepiUG rows and t wo , three and four - r oam a par tment s. 

There is considel'o.bl e 9.crcagc her e ,·,i.th a. ve.l ue of !';1so . oo to :1}300.co per 

acre . On conser vnti·, c e.ppr e.isals , loans col.! l d be nade up to 30% . The 

av ernge age is 30 year :;; • Pr ane predominates • Hents rn.nr,;e !'rom !)10 . 00 

to ◊So . co per month - va l ues ~1000 .,00 to 02500 . DO . This nren consists 

most l y of: l abor ers . Rehabilitntion i s neccesary . Some sal es take p l a ce. 

Ther e he. s besn o. depr e c ie.tion 0£ so;t ,·Iith 20% recovery of this amount. 

C-4 i!.cre ai;: e ,wrth 0100.00 to ,1300. 00 per aero on the east and .south. Loans 

up t o $45% on a conser vative appra ise.! could be entertained . Frame pre­

domi11c.tos - eg e SO to 40 y ears , renting f'rom t)l o . oo to $25 . 00 per month. 

Value s r ange f'r om $1000.00 t o Jsooo.,oo . Cons iderabl e r ehabilitation i ::: 

necessary . Some sal es take p l ace . Th ere h a.s boen a 50% depreciation 

here vrit.h a r eco~rery of 10-151,, . On the southeast side i mprcr.rement is 

looked f or but on t he ,;rest :::ide very little, i f any . 

C-5 On t h ~ ,;rest the o.verag e ag e is 40 years end on t he east 20 yo urs . On 

conservative appr a isal s , loans of 55;~ cou l tl b e ent ertained. Framo pre­

dominates . Rents rang e fr om :1)-15 . 00 to 335 . 00 - val ues $1000 . CO to 

i".: 3500 . 00 .. Laboring class, clerks and somo prof essiono.1 men are typo of' 

inhabitant, and on t he ,·,est :;i(le there er e a number of boardi ng and roo;n­

ing h ouses . I n 1931 end 1 932 rental::: .._-.rer e donu to the loliest l eve l , but 

tode.y there are very f ev, vacancie~ , ruul ,·lhen there are they are snapped 

up . Depreciation \·m.s 45- 50% - r ecov ery 15- 2G,~ of' this amount • 

tation is necessary - some s a les take pl ace . 
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C-6 
On a co11servative valuation loans up to 50"/4 could be entertained. Frame 

construction predominates with an age of 10 to 35 years and renti!lg from 

$lo.co to t)3o.oo - vnlues f rom !~1000.00 to .~3500.00. Labofers , clorks 

and g ardeners reside here. Rehabilitation is necessary. Sales do take 

p l ace and ther e is fair prospect for a mixed development of this entiro 

section. 

10-15%. 

The depreciation is fully 5QJ; from 1929 with a l"ecovery of 

There are very re,·r, :i.f a:ny , vacc.r..cics in any of this territor~•• 

Far r.,, acreage around 'rrandvie,,r Park is worth from ~500.00 to (1650.,00 an 

s.cre, and in the ;·1estern part of C-6 it is vrorth from 1300.,00 to 0450.00 

per e.cre , and in the northeast from t,100.00 to 8200.00 per acre ., 

D-1 Loans could be made up to 40-45% of conservative apprl'.iso.ls. Fran'.e pre-

dominates. -4.g e of homes is 4:0 year s renting fro:n $15 .00 to $30 0 00 per 

month - valuos 01000 .00 to 03000,.00. Mostly laborers reside here. Con­

siderable rehabilit ation ne cessary. Very i'en sales. Depreciation from 

1929 •:ms 50- 60% ,·r.i. th a recovery of 10-15%. .Acreage in the northy,-es t worth 

$ 100,.00 to ;}200.00 p er ecre. 

D-2 LoEJ.ns up to 50}£ on conservative velw.1.tion could be enterta ined. Frame pr e-

dominates - age from 30 to 50 years. Rents r ange f rom 015 . CO to ;:40 .00 per 

month - Yalues from {$1000 .c o to C,4000 .. 00 - very much mixed population. 

Considere.ble rehabilitation is necessary. Very f e,·; sales take p lace ,. De­

preciation since 1929 has been 65- 70% with a recovery of 10-15%. 1.Iarket 

is very slm·r here .. Laboring cle.ss predominates ~ There aro many colored 

people especially in the sections south of C-2. Thoro are !!".any boo.rding 

and rooming houses and some apartment buildings of ·,;,hich the rental is 

frorr. {)20.00 to ,J25.00 per month. There are many old l ar g e houses of the 

tvro-story square type here and these are developing into duplex houses and 

rooming houses, although there are comparatively few duplex houses in Des 

Moines as yet . The middle and r,e. rt of south of D- 2 compri:::es business dis ­

trict, and the extreme vrest of !J-4 comprises part of the business district. 
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D-3 Loans up to 50;"~ of conservative appraisal c oul d be ma.de . Ages of homes 

is f'rom 15 to 40 years - rents from $10 . CO to f: 35.00 per month _ values 

$4000 . 00 down to $1000 . 00 • 1'ype of inho.bi tant consists mostly of the 

Italian race . Considerabl e reho.bilito.tion is required. Some snlcs t ake 

p l a ce. Depreciation f rom 1929 \'/9.S 60% - recover~• 10- 15%. There is o. 

medi v.n market for properties here.· In the east part o.creo.go is wor th 

f!'om. Cl oo.oo to 0200 . OO per acre . 

D-4 Commonly known o.s 11The South Bottoms 11 in East Des Loine s . On conse1-v-a-

tive appraisals some loans could be enter tained up to 50%. Frame pre­

dominates - ago 20- 5.0 year s r enting from f;S .oo to ◊25 .00 - values Osoo.oo 

to $2500 . 00 . Consists of mixed l abor i ng ch.s:. Tri.th some colored . Con­

siderable rehabilitation is necesoary. SO!?le sales take place. Depre­

ciation has been 60- 70%' - rec overy of this a.'llowit 10-1 5%. Rei lroad yards 

and some f'o.ctories a1·e in this d:i.strict . On the eo.st side e.cr ee.ge vo. l ucs 

nre i'rom {~200 . 00 to $350 .CO. 

D- 5 On the east side is pert or the business section . Loans of 40- 55~{ could 

be made on consorvntive valuation . Home s cor.s ist of mi xed f' r{l.]ne and br i ck~ 

aff,e 20 to 50 years renting from 10 . 00 to :;2 5 . 00 per month - val ues f rom 

$lOOo.oo to ?~2500 .00 . There is a. very mixed popul ation . Considerable re­

habilitation is necessnry . Some sal es take p l ace. Depr eCiation ho.s been 

65% from 1929 - recovery f rom 10-15%. There P.as been some improvement in 

the residential market here . 

D- 6 Loans on a basis of SO% in some sections coul d be r.w.de on o. conservative 

va.lv.a.tion. Type of predominant home is frame 20- 40 years of age - rents 

from $12. 50 to $35 . oo per month - va l ues $1000 . oo ·i:o :'}3500 .oo. Consit ts 

of l aborinr; cle.ss ond on the west sido is o. colored district . Considerable 

rehabilitation is necessar~r' • Some sales talce place . There hao been a 

depreciation of 65% - 15% recover y - very s l ow market for ellythi ng here . 
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