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Form F. R. 131

. BOARD OF GOVERNORS .
OF THE

FEDERAL RESERVE SYSTEM

Office Correspondence Date_ July 3, 191

To The Files Subject:

From__ Mr. Coe

e

After correspondence with Mrs. Hamlin (See letters of May
25 and June 4, 1941) the items attached hereto and listed below,
because of their possible confidential character, were taken from
Volume 166 of Mr. Hamlin's scrap book and placed in the Board's
files:

VOLUME 166

Page 23

Memo to Mr. Hamlin from Mr. James giving comparison of Federal
Reserve Branches.

Page 25

Transfers Payable by the Havana Agency of the Federal Reserve
Bank of Atlanta, sold by the Federal Reserve Bank of
Boston.

Page 27

Memo to Mr. Hamlin from Mr. Smead re Retirement of Atlanta Fed-
eral Reserve notes in circulation in Cuba.

Page 77

Financial Results of Operation of the Federal Reserve Banks for
1926, (Marked Confidential)

Page 121
Memo to Mr. Hamlin from Mr. Smead re location of State bank and

trust companies, members of Federal Reserve System.

Page 145

Memo to Mr. Hamlin from Mr. Smead re Amount of required reserves
of national banks released in 1914 by the passage of the
Fed. Res. Act.

Page 148

Bank Suspensions - Year 1926.
(Marked Confidential)
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SOLD BY THE FEDERAL 1I

which sold
__Total
fumber Amount

192
;egtegoer
October - -
jovember 27,100,000 $7,100,000
Decembar 100,000 100,000

Total £ 7,200,000 7,200,000

1924
JEnuary 81, ¢ 1 50,000
February ' 3,500,000
March . 6,200,000
i 2,000,000 5,714,000
462,000 5 1,500,000

51,500
*3,500,175
6,200,000
7,714,000
1,962,000

*

e Ay
e oo o

October & 900,000 900,000
November - 700,000 700,000
December 1 15,000 ' 640,000 3 655,000

24,478,500 19,204,000

4

,017,000

2,400,000

2,250,000 : 2,250,

4,050,000 3 4,050,000

1,350,000 ; 1,350,000
300,000 300,000
150,000 : 150,000

1
12

February
March
April

fay

June

July
sugust
5eptember - -
October 800,000 800,000
Hovembar 1,405,000 # #1,406,000
December 3 1,030,000 1,ﬂ30,000

|,._I
T B O

o

1

Total A 25,000 67 16,752,000 16,778,000

Grand Total 2,503,500 142 45,156,000

*Includes one transfer 1d i e Atlanta district amounting to $175 on which
a commission of 18 %)
#Includes one transfer i in he F i gistrict anou”th to :1,000

on which a commis ( :

NOTE: Exclusive of ten tra be ¥ s ach, in September and November, 1923:
January, June and Se) nber : January, February, lay, August and
December, 1925, made bj > Federal Heserve Bank of Boston to its
Havans Agency. '
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' "ww York Total
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Auzust
September
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_ Federal reserve district in ﬁﬂ{dh payabla
Boston I New York
|

Number | Amount Tumber [ Amount !
v T

Wamb er

1923
August
September
October
Tovember
December

$800, 000
2,200,000
200,000
601,000

&7,000,000 o5
1,185,000 20
1,589,000 : 15
3,016,000 20

$7, 804,000,
3,386,000
1,789,000
3,617,000

=
o

.

I

Total

1924
January
February
llarch
April
lay
June
July
August
September
QOctober
ovember
December

Total

1925
January
February
March
April
Vay
June
July
August
September
October
November
December

Grand total

2 1 678,000

10

678,000

3,801,000

15,468,000

1,405,000
360,000
334,000
242,500
825,000

1,024,000

5,561,000

5,547,000

4,800,000

1,655,000
927,000

3,227,000

J?O

‘17,269.0d&§
- . ' 4

1,405,000
360,000
334,000
242,500
825,000

1,024,000

5,561,000
5,547,000
4,800,000
1,655,000
927,000
3,227,000

170,000
300,000

380,000

25,907,500

518,000

412,000
2,638,000
3,676, 000

366,000
1,011,000
4,981,000
3,650,000
3,881,000
2,261,000
1,069,000
1,640,000

25,907,500

518,000

412,000
2,638,000
3,676,000

366,000
1,011,000
4,981,000
3,820,000
4,181,000
2,261,000
1,069,000
2,020,000

850,000

26,103,000

26,953,000

4,651,000

65,478,500

70,129,500
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[nasmuch ¢ ohly functiom-0f the Rtlanta Lgeficy at Present) is 59
tae eare of the currengy -gQuigements 0F the 0 1 banics Lthe ament o its
gireulation it Cubs I 1 ] ' ing of ‘the apgency, Unless it
gagided to majutein the agenpy Torthe purpasse "of B IRin, the Cuban banks #ith
lawiul money of. the THited States. ©lawful money Of fhe [(mited 3tates wWere
subdtituted for Tederal) reserve@tes in Guba @nd

would save@ ®he cost of Printine and
1 at abouh P40,000 a year, .and approximately $205,000,"which it
.

#he cost @ print” . he notss if lawfal™moenev Were uséd instesd of
paderal regevve notes would g surse, devel¥e upen the: United States Traasury
ard the transportation e¢ha Yol 04 Sueh currency to'amd from Cube upon tha Buban

baiks or upom an agency of the Fedarsl I 19rve Beaks in case one wers
Jubd @ud z-Vle treasidrs bou~ht @nd sold s is Moy aon Boeton




FINANOLAL RSJULDS UF QP3 ARIUR OF THS FUULRAL BuosHVY DANKI FOR 1936

Deduotions from csmings
Gross m Currens et m-': current net e
eamings eamings - earnings earnings
$5,519,076.97 $2,082,412.22 $1,206,664.75 $8,580.29 $138,522.36  $1,106,072.68
10,600, 967,56 6,421,841.47 4,179, 526.08 174.,566.14 o R
3, 626,648.00 2,066 273, 72 1,870,574, 28 1,150.51 37,770.92 1,633, g
4,517,597.54 2,631, 746,02 1,985, 851.62 10,538,17 336,622.96 1,660,761,
2,429,017.54 1,363,938.92 1,006,078.42 561.14 517,994.30 #27,645. 26
3,045, 867,47 1,389,168.39  1,666,699,08 51,017.44 479,589.26 1-“'-"'-"
6,567,042.60 5,884,470.67 __ 11,711.48 490,369.64 2,283,022.77
2, 511,508.72 1,380,108.87 05 27,802.01 476,165.32 663,021.74
1,622,552.64 1,088,757.20 = B75. 44 79, 772.49 190,315.45 448,052.48
2,677,840.52 1,662,928.86 994,411.46 6,666.75 243,498.20 756,469.01
Q,ﬁ.on.w 1,178,730.94 948,518.06 | 6,919.08 97,026,536 857,210.74
M'“ b 82 , 149,616, 39 L
47,599,508.18 27,360 ,216.90 m.uo.ou.u 466,541 .64 4,093,080.11  16,611,744.81
41,800,706.00 | 27,528,168.30 ¢ M, 278, 543.00 479,551.00 5,302,808.00  9,449,066.00
_ $ 1 t subseribed capital
Dividends paid Franshise tax pﬂ m:, e A Jan, 1, 1927
3oston $625,022.91 $45,962.38 $665.687.39 $17,606.006.98 $17,600,900
Rew Yorx 2,100,190.56 - 1,649,567.68 61,613.960.08 72,898,500
Philadelphis 730,598.51 - 8085,135.18 a,m,s-.a 25,210,300
Ol immd 808,508,867 - 862, 267.04 23,745,064.58 27,256,500
Richamond 363,957.40 84,472,44 279,215 .42 n..no,m.u 12,188,800
Atlanta 296,578,256 - 951, 754..01 9,631,766.14 10,089,700
Chicego | 965,959.07 - 1,267,965.70 51,880, 796, 53 35,452,100
5%, Louis 314,419.42 & 368,602.32 9,939,012.47 10,586, 200
Minnoapolis 187,609, 26 234,380.91 26,042.32 7,627,087.95 6,127,600
Kanses City 262,765.70 453,334.78 50,370,563 9,029,480.61 8,898,500
Dallas 267,502, 08 « 599,708.71 8,215,000.88 8,608,100
_San Frangisco 506,067.94 - 1,049,951.51 16,120,9 34.42 | 17,511,900
P0T4L, 1926 7,529,168.71 818,160,561 8,464,425, 59 228, 775,385.05 | 249,628,000
" 1928 6,915,958, 00 59,300, 00 2,475 ,808.00 220,310,908, 26 | 234,472,900
iy O 77
< U i UPLBATIGNS
JANUARY 3, 1927, ?/M / % g
@ng_ 7z T [l
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Form No. 181. i“ M\

FEDERAL RESERVE

Office Correspor.ence ™ (2

Date_ January 15, 1927.

To ¥r. Hamlin _ Subject:
g o ol el
o
GPO
in accordance with your memorandum of January 14 I am hending

you herewith & copy of the memorandum on location of state bank and trust

company members of the Federal Reserve System given Mr. Platt under date

of ljovember 5, 1526.

L

Volume 166
Page 121
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M, n.tt
Mr. Smead

/¥l
November 5, 1926.

Location of state bank and trust

company members of the Federal Reserve
System.

In accordance with your request we have prepared the statement
attached hereto showing the mumber of state bank and trust company mem-
bers vhich are located in cities having a population of 25,000 or over
and the mumber located in smller cities and towns in each state.

Of the 156 cities with a population of 25,000 or over in which
state bank members are located, 20 have clearing house associations which
according to the Bankers directory conduct exsminations of clearing house
member banks. These cities, which are written in capital letters in the
attached statement, had 188 state bank gembers on June 30 of which 95
were not members of the local clearing house. On the same date there
were 243 state bank menbers in cities having a population of 25,000 or
more in which the clearing house associations do not examine the meuber
banks, and 972 state bank members in cities and towns having a population
of less than 25,000, none of which are in cities in which the local
clearing house conducts examinations of its member banks. In addition
to the 20 cities referred to above, 12 others listed below, in which
there are no state bank members, have clearing house associations which
conduct bank examinations.

on
Hutchinson, Kansas %‘lﬂ_ Ogden, Utah *
EKansas City, Kamns. 123 7"3 Cklahoma City,0kla. 1 .9&1
la Crosse, Wis, St. Paml, Mimn.
Minnespolis, Man, has hss Seattle, ¥ash. uz.sss
Hashville, Tenn. 136,220 Talsa, Okla.
New Haven, Comn. 175.927 Wichita, Ksans n.zhs

SUMMARY BY STATES
A. Banks in cities in vhich Clearing Houses conduct examinations of
clearing house members.

New

New York City

Hew

Hewark
Penuaylvania

Fhiladelphia
Alsbama

Uontgomery
Louisiana

Hew Orleans

Digitized for FRASER
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State

Kentucky

Louisville - - b 59,364,000
Ohio

Cleveland 5 72.922.000 3 37,576,000

Gﬁlm 1 .230.@ - -
Indiana

Indianapolis 1 24,000,000 - -
Illinois

Chiecago 33 - 1,104,514,000 17 . 125,678,000
Michigan )

Detroit g 56%,1%5,000 3 78,007,000
¥isconsin

4 lvaukee 2 73.131.“ 1 7.5”;“
M ssouri :

Kansas City i 121,830,000 1 2.;2.@

St. Louis 8 232,958,000 23 107,954,000
Colorado

Denver 1 19,532,000 1 k4,384,000
Oregon

Portland 2 12,129,000 - -
California - -

Los Angeles 3 h‘{s.zzz.ooo - -

Pasadena 1 4,361,000 - -
Utah

Salt Lake City 3 25,802,000 2 8,675,000

Total 93 3.211-"91-000 95 10”?.@3:”

*Includes banks which clear through members of the clearing house as follows:
New Orleans - 1 ; Chicago = 11; Detroit - 1; Milwankee - 1; and St. Louis - 6.

B. Banks in cities ia which the local clearing house, if any, does not
conduct examinations of clearing house members.

Banks in cities With = population| Bancs in cities with s population

State
Maine 2 $30,036,000 2 ss.gz.ooo
Hew m - - 1 1. |m
Massachusetts lg 146,416,000 L 17,291,000
Ehode Island 289,789,000 - -
Connecticut 2 16,616,000 1 2,251,000

Digitized for FRASER
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-3-

Banks in cities with a population| Banks in cities with a population
A P e

New York =) 769,033,000 45 108,077.000
New Jersey 26 305,822,000 ﬂ 8L Jg.ooo
Penngylvania 33 457,309,000 102 0,000
Delaware 3 37,374,000 1 5,000
Marylsnd 3 89,047,000 2 1- 35.@
Virginias 6 70,148,000 6 3+332,000
Vest Wirginia 3 26,315,000 1L 12,486,000
Horth Cerolina 3 70,015,000 6 . 284,000
South Carolina 1 3,754,000 15 .290.000
Georgia 1 107,626,000 58, ‘1‘53
Florida 3 JE,878,000 ],Z
Alabama 5 57,899,000 z.ooo
Mississippl - - 6 12.633.000
Toui sians 2 8,748,000 3 +127 ,000
Texas 2 7,547,000 111 hg.g.ooo
Arkangas g 42,303,000 27 22,561,000
w 1 3.@.@ 2 th}sym
:;unn a:: so.ss 000 6 gooo

o . »
Indiana 8 .5“3:3 519 % s
Illinois 13 71,728,000 43,
Michigan 19 28,340,000 135 163 3
Wisconsin 2 11,419,000 a .m.m
Minnesota - - 22 25,15%,000
Iowa 5 50,770,000 75 » 428,000
4 ssourt g s 12,667,000 20 16,576,000
North Dalmta - - 2 529,000
South Dakota - - 10 6,219,000
hm - - 10 .05.“
Montamna ; 15 lm.ouo a.s‘ E

’ » m

Wyoming - - 2 Gu.ooo
Colorado - - 2 912,000
New Mexico - - 2 516,000
Oklahoma - - 3 1,232,000
'nﬂw 3 16.3”.“ u .Su.m
Orsgon - - 35 22,312,000
California 14 1,034,976,000 13 29,900,000
Idsho - - g m.&m
uu - e 1 .1

Total 243 4,532,539 972 1,060,858,000
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NUMBER AND

TOTAL RE§ 'CES OF STATE BANK AND TR
JUNE 30, 1926, IN (TIES HAVING A POPULATION OF

)
] Fumber Humber Total
city {!opﬂ.ntton' of Iﬂm.i city Population| Of |ngsources
Bangor 26,664 1 7.1;.li31st At 'ms'tlc city 53 287 3 17,566
Portland 75,333 1 16,602| Bayonne 8,767 1 13'%2
Other cities 2 5,365 hudhu 25 g 15: %
B e o iz AN § 2
Other cities 1 p & Ell . 353:{” ; 9::333
mmmml Jersey City 15, ’
Arlington 5,125 1 4,289 Momtelair 32,922 2 20,32
BOSTON 781,529 9 ‘B“og.’ NEWARK 513 1 172, 221
Cambridge 130.%3 2 21,601 | Passaie 979 1 10, h:;g
Fall River 129,662 1 8,000 Paterson i, 1 13,
Fitchburg ﬁ.u}h 1 5,909 | Perth Amboy 47,1 2 10,515
Holyols 60,892 1 11,3 Plainfield 3, 3 23.:2
Lawrence 95, 136 1 9,37%| Union City 63,117 1 3 =
Iynn 103,147 1 1%07?9? Other cities 27 5
Wewton " 1 '
g Eg:sa : Z'%g r-—aE T R R T
Waltham 3‘:95 1l 8,108 Butler 0 1 g.m
forcester 192,242 % 28.602 ::::r gl‘:so't % 9:3‘{
e b ¥ na.zg 1 6.2;6
g ool -
‘ L ] ’ , ]
267,918 289,789 Suna. : 2 2'9.
¢ Horristown : 8’ 1; lwg'azg
6‘.0 1 518 PHILADELPHIA 1, s N
33.'.:’.3,‘“ 93.&2 1 10,098 ’;:‘m‘:aw gsﬁ & e
Other cities 1 2025 “mﬂ“'. pine wiu w : %,5%
New York Resding ’ "
Amsterdam 35,260 1 4,600 Soranton 142, 1 17.%
Binghamton n.n 1 8,960 Wilkes Barre E. 2 1;.“"
Buffalo 0L " 439,170 | Willismsport 2,656 § 1,
T1mira sg.; 1 11, York 50,000 k| 12,708
Kingston 27, 1 6, Other eities 102,910
NWEW YORK 6,500,000 -

e e ; - 12209 3 3
¥iagara Fslls ’gl.on 1 Other cities 1 1,695
Rochester =!,..ll‘i 1 .

e A . 196,26 3 89,04

Syracuse b ; Other eities 2 1,63
Utiea 101, 3
iatertown 32,836 1
Thite Plains 27,828 1
Other cities hs

Digitized for FRASER
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NUMBER AND TOTAL RESOURCE' ¥ SPATR BANK AND TRUST COMPANY JB¥RS 0¥
JUNE 30, 1926, IN CTITIRw/AVING A POPULATION OF 25,000 OR OVFR

City Fopulation
% 164,105
Fetersburg B2
Ri chmond 186,4%03
Other eities
W
Charlegton 2.019
iheeling » 208
Other eities
Charlotte 53,318
W¥inston-Salem 69,031
Other cities
g~ TN
Other cities
, 'Aauu +T10
 Savenansh 93.13"
Other cities
nz?gamns g.
4 amd :
Tampa o;z;
Other ecities
it anom
MONTOORY %:%
Other citiecs
nanaah..
Baton Rouge 27,832
W ORLEANS Ik, uo3
Shreveport 57.857
Other cities '

Digitized for FRASER
http://fraser.stlouisfed.org/
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Gl oy

Sumber
0Lty Fopulation| of | Total
1‘» resources
ﬁ Faso 104,929 1 3,958
San Antonlo 198,060 1 3,589
Other cities 11 Yy, 898
: th 31,643 1 1,118
Idttle Rook 4,206 5 1,185
Other cities 21 22,560
Kentualer
Lexington 46,895 1 3.23
LOUI SYILLE 259, 250 Y 93.
Oihlr Giull 2 0036
Chattanooga 66,575 1 7.@
Memphi 8 174,533 3 15
Other citics 6 2,176
m‘hn 208,435 4 65,50
Canton 106,260 1 50?}&
Cincinnati k09, 333 6 1%0,
CLEVRLAND 936,485
Reserve city ., 6 755,40
| Qutside res.cy. 2 56, 288
COLMBUS 2:2.”6 1 v230
Lima 7 1 4,020
Mansfield 3,620 1 2,82
Middletomn 30,823 1 2,616
Newark 30,461 1 3,705
Portsmouth 39,087 1 3,450
Steubenville 31,973 2 11,198
Toledo 287,380 3 90,2712
Warren gﬁn 1 61953
Toungetown 159,970 2 37,022
Other eities 51 0,245
% 27,104 1 5,014
Evansville 93,601 1 2,352
Heznond 50,385 1 + 380
INDIAMAPOLI B m.a?'z 1 4000
Marion 26,6 1 a.hlss
Richmond 30.‘05 1 2137
South Bend 80,001 2 11,875
Terre Haute 7,0n 1 z.m
Other cities 9 ’



ki

HUMBER AND TOTAL R SOURCH

-y

) STATY BANE AND TAUST

JUR 30, 1926, I¥ CITIES RAVING A POPULATION or

ANY MBARS ON

City

Belleville 25.969 1
CHICAGO 2,995,239
Cen. ros.cy. Sas e Sy 10
Reserve city 2
Cicero 62,238 2
B. st. lotie - 71,423 1
Evanston 43,883 2
Joliet lao.zg 2
Qalt Pari 5, 2
Quiney gohn 1
Rock Island 073 1
Springfield 63,923 1
Other cities 43
Mchizan
Bay City 4,90 3
DETROIT 1.2‘52.0“; 11
Flint 130, i
Grand Raplds 153, 3
Highland Park 72,289 2
Jackson 57.972 2
Lansing 10.153 1
Fontiase u7, “g 1
Port Buren 2,9 1
Saginaw 72,100 2
Other cities 129
)
Yadi son 45,385 1
NI LWAUKREE 509,192 3
Sheboygan 33.535 1
" Other eities a
ao-i cities 22
% Rapids RY4 1
2,558 1
Deg Moines 145,053 3
Other cities 4]
B S0 3
KANSAS CITY 361. 2
St. Joseph 78,342 1
Reserve city BEL S5 12
Outside res.c '
S0. S%. .r 17,403 ?
2

Digitized forw
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4000 OR OVER
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S CloMET D T P A L;‘l.

Not ¢ publication

Jamuary 5, 1927,
48, Eddy - SUBJECI: Bank Suspensions ‘“December 1521 i;

- ol ,
froms Mr.. Sméad o ey gt . MearHEEE. .o il

There is attached hereto foR the information of the Board our monthly
mimeographed statement which we forward to each Federal reserve agent for his
information and for advice regarding necessary corrections therein, if any.

Instead of making the usual monthly summary we are showing below a
brief summary of suspensions during 1926 compared with 1925 and 1924 based, of

course, on preliminary figures.

BANK SUSPENSIONS

JAll banks
Number i Capital ] Deposits

1926 o6 $32,475,000 $£92,088,000 1926 126 $6,070,000 $50,495,000
1925 612 24,441,000 172,900,000 1925 118 7,970,000 58,537,000
1924 177 28,373,000 213,44l 000 1924 122 7,660,000 60,889,000
State member banks Nonmember banks
|Mumber [ Capital | Devosits | Mumber | Capital | Deposits
1926 35 2,549,000 23,743,000 1926 785 23,856,000 217,850,000
1925 28 1,950,000 8§, 727,000 1925 466 14,521,000 105.636,000
1924 37 2,645,000 13,580,000 1924 618 18,068,000 138,975,000.

National banks
Number | Capital | Deposits

Year Year

NUMBER OF BANK SUSPENSIONS BY FEDERAL RESERVE DISTRICTS AND BY STATES

District 1926 1925 1924 States 1926 1q2E
Boston - 2 Iowa 136 8
New York = - South Dakota 115 64
Philadelphia 4 3 Georgia 102 A%
Cleveland 8 14 Minnesota g2 50
Ri chmond 59 68 43 North Dakota 59 32
Atlanta 157 Ly bg Migsouri Ei L5
Chicago 183 109 108 Kansas 6 19
St. Louis 77 53 53 South Carolina U3 43
Minneapolis 283 168 295 Florida 42 1
Kansas City 109 i 133 Texas 38 39
B APallas 50 50 53 Oklahoma 2l 2l
Ban Francisco 16 2l 29 Montana 8 16
B Total 946 612 i All other 186 167 212
' Total oL5 612 177

c:';SIFICATION OF BANK SUSPENSIONS, ACCORDING TO THEFOPULATION OF THE PLACE
' 137 WHICH LOCATED

Less than 500 367 - 39% 226 - 37% 335 &l
500 to 999 201 - 21% 130 - 21%
1,000 to 1,499 114 - 129 67 - 11%
1,500 $0 2,499 87 - 9% 56 - RO%
2,500 and over 177 - 19% 133 —%
Total 46 -100% 612 =100

Towns or citieg of - 1926 1925 % '
3%

CLASSIFICATION OF BANK SUSPENSIONS, ACCORDING TO CAPITAL STOCK

Banks with capital of - 1926 1925
Less than $25,000 382 - Lo% 234 - 38%
$25,000 227 - 244 135 - 22%
$25,001 to $49,999 97 - 10% b6 - 8%
$50,000 to $99,999 161 - 17% 133 - 22%
$100,000 to $199,999 46 - 5% 43 - 7%
$200,000 to $600,000 16 2 18 - 3%

Not available ~ 2% B e ey

17
UM /66 ey 946 -100¢  6l2- 100%
Fed forGFiAsaR /é XJ






