
•

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



;

1 7 2- / , 4q44 

af*zAai /4-e

et.a&d. cAd-a4

£4-c
1.e4.

SeaW- ALe•44Ar A2 A g4"n:" °40•426'.

/!24,61 CleA.4.401C44,L4AZ. 4tf

-2V1,1 Zd.ZIL.-4Aat
Cg"n'

,4̂ A C•64•47 )11. a-pdAda, 4^.

CA•6kas- ••‘ft 1-4.4464‘0.t 42•444

et•404 5 414e4A1C41- CL+4L4:7 Ok.

6444. ea,'W4/. te•C.04.-- 44A. et- 4C4iA.

6.44, /Sot atA-e4:•Ce -441 e.‘40.

oL4A. Z."

L444.4.-11Al7

14.gA.4Ac.

c.L4o. 6,6 aik

01,44t

m-ke fat 7.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



dave-v,t„

‘aaf

L.4f dot- alt

I 4-• -et.&

,.."6 ... , ›C

/%4_

ita..640( 240` 
Lt.de.af

ttot 404-4-0.• 
A6-4 7 4

P 

t_A.de

4)4 4,6 /LALI4-7

c4x AZA4.4.)

f`4. tIX et--arL.OigtX2 rn..4.4.4~mt, tog,

St.t. . (45 ),A.P.4. y

•Pet-4-€44 Aria-0 

c•-ewr.4 4c

CL t-e, /At_

L4Q1A, aLt..4it AO( C`.111 -ea•-•s•

.ZO--2.(L -Zer 
4pti-ce

yc

-4

z

.‘

1.4444-it+t -AA- 4-7 uer 14.2

0---4-4A14e4L2z,Ra-Z4z4.

-e4.e
46,,dw4

&.Z0`•*ta•lea7 ZL.‘‘.6•4 4 ar

4.4,Z•iC e4411% ; emZA_.

6_4t voo...<
24derv G4ALt. .16•AdPI'VP'Ae

-P(4401 szve 4•%-d6->

1-‘,-Ocmt sc_at

e Le_

0-4.11 
-4.4.A;Po

1 4I eJ ft, 6....L..7 0.-xt
.

_dAe2øc 4-- ..cAA..-.1

„&az.

1 40A.4A. 
.

-4 --A LA. -at 4r, i'4-41,-ad 4,k

Aat.7 40-

etat. 1.€•Z4( *leAk

64 A-va44L.Z5 Ap--c-A-a•i4A44

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



,J1

C-11160.....11(.467 ‘,0-ed

;

/LA e..--at

/3.4 e..4 ;•4-,
e,

; AeZa.4 /eVr 4r4e-,

.et•Ca . 
  akr. GA•ed.

aM44•.A4.<

C.ao-ZdOk 
4-at

‘4.•

Lt r‘&4.1-4•

4- /La64 -e7.

Ot4+A-•C 4.7 "S..

_L.G:e ‘4401 caA-0

ditat— „44..,A4t

64-

Ata

_

/Soe

c.,„„

.e.4.4.t
eg4444."'

ayZaW LalaLWt e 6•4hsda.A..W .̀4h.'4e"1 gido.a --f/4.11L

tatiL 61. 41

'4e44L;0 .44-CAL`pe

;

. 4Jhc_

hLt,L 0,440

.

f

4L. r
A.44:Ez44-4.-4

.L,L4e L.
L'a•in"4"47 7.47 10‘L,14,1 /11.4(.44

.01

r,4-"CP'Ae4,74:C Cd1.4ks.sa-

4••e,

-

,i.z:z;;t• e

41. Olt40‘.44 ,

)106.• &.44.404 ete 

•-?Ar•i-c 

•4•‘464‘44c

Ylt.11,44 ; 

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Ar• SZe:Aft.cLA,e

„ ,c,.r 
L.ce44 e 14 ;

64„4,64,, 46-4.0-7

Sj 6.z..149 c...6..e.t

64_

/(447

/4-4.4-t %,•••~C. Cp€0 as' A. e•es

4tc•ft4A.„?

t._ CA-1444.,24

Le.co.e.tek  d'ZgZZ

44-4 414st cfro 14J-CeLA.4.44.11t te.4406..t dk.

itc-gargeue.^1

eds vP

A.10411.04 &, c41.4..e,Gr

ii...

t4444 47L4-01•4,17 4.0.e4 

-Gut. e-4A -4.4,,a 4,e

-

•

1.cier.A4.•1 ecad41 14144se- Aer,c

L.c4-e4Ca c4.4u7, 44A&c7, d•Ar .1-amat

LA-stAre.

At./4.4c44. e4a.•k

cdtr

a. z4.4.4.ZZ..—A. ..0 k4La4c..L.L-44at

4ez2 L€O. e.w.e 444•4:(AA4. "Cl"g t

er,eAr A.00 ZL- r•C.4•10( dk_

co.i&g,— Coe e 4=4. re.A.441.4P

4,44 r 49-47 je.

4.44)1 J W. 1.<

AG Cd7 4,e L.(45A-s.44.4e 6, Adt,

4.4c4,411.4.7 dee"..At4 zLte, t4•L•Z 44.1

ricleg,d,4Aot Ca-ar4Z. dfi
t. Ca."41 4e~lig

e A 4 • cs-pt.A.A_ae

ow A., csA•eae- GIL c•--‘t.i.

to.Z4.•

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



1

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



SI

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



18

-t, c.&&.a .44.e.t&4.

c#6L44.44. P 408.me

ePf AG4/efre A.nIN•. , s„z

Jaa•G — a&wA_ ••.0 6e4t eA&004.me _

4114011.4.606.01,4.411v

"146s4-41.44411e.,

"„4„,4

44..zeit

.Lz.4•4 4 4

"0 14i4b Eb 

 &aib /54t. 
ea I'#-

19

--

Lt1C406 •las.A 6-14
4A_ ‘2.40t.4

ea-.44. 4:1LA 44.t##L(

1$-3 xe3rC

46-LoO" 4"-647

-ed-c&.*- 
- -tel::;e- 4.c

46'4" "

At, e..crwioes.e..oft

11-t. 14.4-4.C.4.LsA. a
sa- >14-6-it 4.4a.ma.

oh.14) ae44- *et.avft.S. e-4-4-e4e

ALc. /J. /4F1--- 4.1

6 7 10.4...e.4.. etiot 41

I .

A4.. -47

So4;:•••4e044 €42t 41e. """", (O'k. b'g' • at. 4€4.04.1°

% ..e04041 
ed.& c•gde L4-4-41,t"

6. •

ree4A. eafregi. •41e7417 
e.Z.

4,€) G.erg..7 
pt4f AILL.4.4s4.4I

 cAnaul

CAI* 
Xg~ibe OL /24/‘4.4

  epe ,4Z„

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



it
I.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



1
J

c 
14

I 
il

l: 
I (4 ifj

I 
"

d\11
y

l
0 - 

1. to
- 

1
11 J.1 

I)

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



C\)

1 J- 4 1 
(i g

1 4 ,1,11

1 
1

04 - 1iPifi
(.1 

(ti

t
4
4
1
 

i
j
 

1
1
1
1
1
1
i

PS4 
"

P
d
l
l
 
V

I 441

0
 11d

J1 
11

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



1

11

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



1
Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



J

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



LT hill'
1

'11J 
4q f ii

1 .4 
'7-1 1 •04(

1 . q1r4ii
fl, 

J
f
l
 ill

j
11111

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



•

SI

itiivil , ',71 
4; 

i'ioll i [
I Crd

'qr
wili 

(4 -11)11 
.0i

l',,c4iiii-44 
I 

1
4
'
1
 III 

1
h
4
e
i
l
l
i
(
t
 

t
4
;
M
I
 

'
4
1

M

4
cti

\I

l
 

( 
11‘11111*!1 

-
4
f

\
M
 

ti ei
i
f 

I 
l‘k

i
llr
i
l
l
 
4

'
I
j
i
3
O
J
I
 

ii 

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



J

St

NIP

)c7r
1

-41 
14
\
b
 

4
1
1.

1
1
4

1

)
11
 
V
i
4

40  ,
4s/q1'414v1,1
Pgqrs411
11.11Inti

1

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



-
Parnindimmillmr="111111r., 

-
 —

4111r—
,
 
illemirs=r"Alism.11111i

•

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



•44

)14

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



4-jeck-d

_

(.-4.Ji-e-g4. ,r_ve

ReetA_ 4 rt_.4.44

4a_cde_a.e -•e!
Ag-e ic; -e

-44:;40.

/10J'alf 411-15.&

eZ4. 
'344Lb.45;6

ge) iz Ce

‘4--Z  6-eiJ1 .._•_._44

t,2-ze<

/7.

S-L;fCcL

44t..
.

,

.,6

er... 3 c.‘.

SA•Ak-Pt )1-e2

oLe-t c,t 
at -t-ao-e4a.,

4•C.• 24- 14J- S

, 

L42 C /4l41.4 ‘412140A1 
ea*ag

64) e-te-1-4-04

-5.44A4f A-4.w;-et 6-ew-icasa

14st
AotA'"4- 'tem(

c,.e5 /jiL C 71-eca

A,Z.--..--ece."-e-P-7 •

)-t-z•44.44 za-df e4,44-t 147

-eZ&

ft-c„eXt4,c ;

5> ,ZzA

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



itAL:L2L4/p 144474 Z4'%AaV (X De '14.1•

L.•XA• a.4 14- 
'01L0e

tA(1‘n9

L.4.fr'14+4aa SZ4.-4b4, j'eWi

-&gAwt.e -DI 
6464

A.44 isp-/A-014 
.T.4

Gk.

(,6

cA^iara, . ACC.

4L kr.(

tee,

/AL 4._411.4c iciJ --ZzgAgt 
4,t

,6"40 ,./L4ALAIP /Z2&4

.Aot. /14:01-- 'ZZL- od4 C°

.4.00UAALill i•41.1f '1+0 iLJ'dg‹.

/ICE ••e441- 
.S 5‘ A&O.p - •LA•teig4. e4C't".4C°"441 .

4e•C

z>b

4';

/
44,,4x4.

4--%1 -Y•

1-t-te4-444.•€ -6

4.7 .eze_J-..,&a. _3_3

tO Ald°j( 
; 1-t-Ze-e,-A-Ade adx,d,.w_42"

t•- 
;

2.3

4-At-ziff" LL--IA-14 2 i-af

At-4- 23-

y. .

c..c‘27

t,_t 64t £444

(

c-azzat /ft_ j.tsL4,-e-a./

c4 -v4.1(

.41%

At.7

L.0t.27441„ -eR

e4A.

L 
tvt_

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



/1-11''44(.. Lae 

V4/L444.% 1Alet L4C-•( 
bes, 41 1L),

C.•6At

d4A C. 4-4---44 16142e

0-98-a-le

LAA‘AL 
eAJ-Ort.Sde

n*. 't'4•4141",`""4” 
Al L*44>

-ar e 44.t r(J.A4.44

4'?

c7 .

&>, •C-A

4, 7c. C4 *ZI• •1 )•47

—>e
)414s. ; -1z.t

tc.0 c-Av‘K

.eA. 4404..a ta-&01. itepA4-e

tz••4•4'

41g Ag•t! a.qw€7 44

cJ6 
  

ef4 Yztpt-

444) /4-t,e4_ "e.e-440( to,ce ;

e^AA,c

e-C)c )14440. L 4 J

t-ea-cA-X4e o-6-360-&-L4Pt 
dp

zAb 2SZ>r-re., eet-

Z,f,6f /1-4:624 6<-

e7e _

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



,

- 44! .L-1 4A<

7.t.-e4-it.t. 44- 1€4-ei-Jt.s-At 
rf ec4ve i‘Pe

tLw#i &e..:4

e„..4

z r3.-c c-d
4.7

4-E 44,t

LA.

.1_4es-tie

fc_e_42.eL

••••••••••It. /3.--e-P-ICALALdise

441,4 1

4...
-14e.€1‘4a.

„at >14 .€/e,-&.

-c_tw-Lot L.c4 jAec S.Z4 4,4_24

;it ,fALsXf -44e2(

4,,PC•ole

-.4044 .3 S4,

,Cda-Ate_

d••••4,

ZA-4111164641

/34,_ --c„2‘..„„AA.e 61"

Z

4,6 ne0W1.4at

Jj4. i44>

444-- e
> 41,

. /At  

4b

ict s-1.4-tAita c4,6 ,e4c

ok_-&-liArt Ai. / 'C

Lte--aL

, 2 . Sc~ AeZ441.6

Aee"X" 4eZA. •SZ,0

Z.1••C„4,r .,.•44. •

//--c ece Tw dr....4.0041146.0

de,

t ,aL-4 4 sir -4 at

/1-sL-t 
4-a-1

----

49

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



td-k 46.m1 es-

krideasA Gdvot i•t4 ,2.4e

l'C'064144tt &•..a 14Lg4..t

,•••10L-4 •

.

17 zotAst AL-4,4•ft j4g4445-

Lep4 4t4?? Le4t-WA+ 6M

&47

Eigt eZ4`.

ot.e

-z& Z r

4-ate &Z4L4b•-e

A1/4 6L 'C ,ce;„

gh. .

j0

‘Ze-4-€Za.,6-4At.

1-4.L427 uZ 4//t4.ak 
ef-401

Z4-g01

6-cAe Jz•-v

AA4_
Lk..„ 1-110%

f wt 1,4

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



ahtlip• 
4
1
1
1
1
1
•
0
1
1
1
0
1
1
1
0
1
1
1
1
1
1
1
1
1
1
1
•
M
i
l
i
n
o
m
e
M
b
l
i
u
m
i
n
e
.

416

14

1

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Nif

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



r 1
ur
[

t,k
 I

%T„ 
1
1
1
0
 

11
1

r i‘e

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



i
m
p
o
s
m
i
l
i
m
r

rJ
- 

k
 

)
1
,

M
J
H
i
i
 

L
1
 

4
 

J4
11'4 

1'1 '1 1
34 

1 ,1 z

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



60

. •

..4f j _ flee

n-t_ r
,Atign   

4., 3

aL4f

7 tat: 14L+eot

)444.A. L .

ce(4A At.t;A-e4 )e.,t

toZ*Vt 44sdot 4-c04.426~3

544, i-e,44401

/ 7.

14.4 2̀"

Pi4-47 2. . Z,44..1044/4.417

t414A. e .

jAet..4 
44•41c

.14 "..,t

#), 4_...t 4, .0i6z4D

4•41,1 2Z4.4 eg.t. made

R*4a-

A•1°4.4p4.0044.

•e4-6.41A geoeb.

At_ 4ast )1-ei411 1.14-€4•4 4-

-1"4- 44.4efe

LLAIOL•44 *lee•C

4L0 les;st 2LL
14.44

jaV g4L.•_4,at, L2I .4v/If 4-wt12 lel44406/

LAL,p-taLtf... v%A.e.a. , A4f

k .L,.2.42te ..•fte

L°C.e.--4• 14% '"" 4  

.ji„eA t ezt

-4v24st

. ot.1 -V1

74" yozt.t,,t

/1-t ,zz4

,
.444,4A_ :,„( 4.Af

"SZnao

_ --
2rn

AL•t

G7. ? Att

61

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



C
40
:0
,41

1 4 )'
1 11 

Ii
141

1, 4‘.1 
(

1 1 1
hi

11 
'
i
a
4
1
H
A

• 
-1 1 1i,i1 1 111 , '4,i, 

4$

II

1 
4111 

ii
1
1
1

111 
. 1
d

1'16 0
i
R

1
 

1
4
1
4
 

10

4:44
1

i U)11:;i1.11 J1114z1

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



tf
u

t.1
114

 -
1:
0L
4L
at

j;
t
:
 

'b
tL}
L
:
 

t
t
t
k
i
t
i
V
i

I
 

N
1
4
;
 
4
1
T
i
4
 
r
1
.
1
 

t
)
.
1
1
r
t
*
t
i

I
L
 [
I
I

f4
i
t

re.1
 J

i lt
 

IN 
1̀ 1J
 

LI

T
E
N
I
M
a
i
.
 
 

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



011.111100111.10.1F-11PEPOPffet 
NIMENEMVPW--

\

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



ec3

1-as.gre 4-10g4• 
‘c

£4  GZ/rAwY

s-e...e...te4.e

dat_

4A-t.4c.u-L

LAC- 4-4>

ce.ot

j.•Cs-rf   61cft-

4-L.A-a•-'4e • 11 04-EY2 4"' 41-..-"-A.ft. •

4-e14-29 ; mip2 I i lI..lpI 4-4 .4..

Aie 4-9° -AG..

,,t g...ak

.01

44. 11

cet _4!:Z i44.01 e4̂ •42c.SP<

s.c.c.. ve

46 • s L-tA.424. /1•241-44

' Lk.

±„t_e44,4 
e,-71f A-cc-a-4-4.1Z -ie..2=e

3

4i„et_ Z4-.ALe

Itt

•

“.&e.a7, 
..Z4-4;Z edL

,:j4/"( -1 1° 214Ce 

frw 4•AC.C.M.

4&4X

SZ." eeZd(4e
.442

, 444) 641t-a-4,-4-4-,

). 7 Z. .Y1.4/.‘" ,t4•4/14-

c., Gz 7 ezi L.Al-

cog.S.A-4.AA4-

r,15 P14,6 A tp-b

117 
'2L.i4 

iqL

eaAL.

i 44)1.'€L

COLO C.11...a,

„e

It

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



1

.16: 1 
r

iii
lot1 / 11

' 1 1
4 

14 
1114

11
11 . 

(11in 
11

1 :11
4 ,11P

\
:1411 

IllAit111411
1

•
a
k

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



1
1
1
 

‘41 
d
 

4

1 1 )
 Ill( 

1 41 *Qa-111 
I ,1\ 

1 51

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



P7

AGc-4.4 
-AD:4

c„440K, 
4-< frZe..m(

41t. Li.
ACV 

em.44 -igatooe

et.2

e""- 4#14•4'7 •

-2-̀ • /1,•Ag4t 
-12!?

,Zzd.., .L.f -14.4

,

• a 0 e Ah.

ga‘-.4 .AA.e&A-Z4,w2d. 4C2et

Xia44A1-1

GGL&4,.•. c.A17

J a.L7 /. 0,A.44 S.A.A.a Z $-4(A.44.

.2141"4. ZoLAZI,L 41G46A+10"7 y 
"L• biotA•48 06-

)4.eAc7 )-Lewl+Ap
.240-44.d4. de..4e•sa4r44.,, L-0011.414-

A.C. .

Lzt

‘,4-4011 (.4.4.744.  .r.......44.4.4.Ama5

ab.42Z cf.‘"=..1

),t27 Z444.11t

4,44,1 
fi14A4,44.4A1

Ac.e.LA 1-44.

?irl"6"4.4."7 
tre4, /etAA: 

r„,‘AA.,

4)L .IPZ•4's". -Zed. 
-- 

1(47 64.A.>f 
&.%4AP u•te

c4 .22e-dtA

JA-4") 6a-4/ 
-•44 eZeo-s-eisf

%R 24At1.4.g..e4 4a 64-1144

dn. e&D.Ii;Dr $Axe z.L4f44& tte

tcp.4L4e. c.v • -114 X-4A-A43r,

LA.L4%

&d.-44ea. erW 4L X'C't746

/1444-. t4f•-t4;efot

)44173 ,s,.

)••••1 .
L 7 x.,44..:1Z1-7

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



-••••

4.i

t.,J
Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



ft

1

*a

ismDigitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Le-t-Lte.

Ae-t-40-6-:-- 
ta+•e .-wet 

; -104

c.o -1z.4

A44, -&-44

GC.41° 
;

24, 
? 3,

1_2~

ex_ P 7A,

• -4,401 N-pf it/ e-t-a--1-Ldt° 4414

;

-..-tAltko--40e--t-r

;

4aa2124-14--."4? 
4-.g)

/ 2_ , 30 /c

44 -‹

,sL L-af S-4a2

(414-e-42 ,

8

,de • / ...Z._ 4--A-ae j-eie

t,g1.4,4.104 
4 11"'9

I- /4 
y/t fe), /, 4

r. /Y-3 -

Lt. 
leZ4-0.4e -410

44.01141141;

,1.,1 pc 4,c4_,..t.,,e ve ,4•0+, - 4_4(_, . <",3

7k1.4.4- 1,441W...4-g.401 •

. AZ4-1-14.* ex_

.r6 AX-eJ e-

4-4-Pot-d-

c•-et.

2,.3c.'. t fe Zle• • .& 'IA •

.A.11,4 •

Act , e •

/ad16l 41t44 . . -3 (-4."

4°' „.ir ie 4•416461(

14

e /ZZ4v 414e4-.A_f

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



r
a
4
T

a
 
414
,

W
i
,k

t:
4
[
U

I
 

IN
 
P
V

e'O
r 

T
i
t
y
l

t%
tit

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



, 4=4A-.Ae 4 1

a,t4-41 
1,44-‘4,

eLAGY 44ic ,-Z4-..010

xat emiLAit-4R. 

"-'4/

a't -44&t
at4.44 4d7 b eCL 

.

•t_44&i4t 44 
4--1610"44

-1.‘jof • 1,,71ZZ;) 401 4'4-44/ # 4•&)/ 4<

L.-cW•4J1 

4A1 4 4.-<J2 4.4-40‘44

j*.••47 I 
e•a4Oti

/1/AZt 7014L.4.4‘ 
Ome.^4_ V•1. eaL014LA•4

406 CAdlAleA. k71124 
44%. 

.S.4.11a4P.440

fAeritt% 

i4-.a.444.4.c at<

4-€4-et tAkza4.4‘44 
174.4, 64“14

,

Zapedi #tZZt 

e-i

4&4s-safridi

40f 4#4-4, Z4A•e--d444. 
A oL.Cd-al VL.,1 ea,

Cal flt:et

8rS

),-11

cc_

cw..t 
X4t--4A-taa'aff

'Cede. ri 44-&446-4.

)r 14.

4-47 16 .

/1,eX4;t1 Am_ t-4-4.4-49 
.t.a.d..

re4. . 44)

/t2_ea4,vp44e o•140, , et_ LpIt

. e.4a.tez IPULet y,

CA-4.4.•1 
464-4

ete

oe
4-4L401- 

4Li-get-4-de

%-e

. oCA.o...4c---i70w--siPiPii •

/ 7. 1.6

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



inpv,( 

A-r-r74(

41,0‘ovV w'rray 14eVw40~10yr

%..rvjwg -rogr trp-rja--7

1170.I7qp1v7 drr..-7-1 di 9•P

Arev•vr 42.4)

,3rort/

JC.-"9 e 7**K d
' 

4r*'w70

Paisfrar vtrt

a7:7^91Pe7 9e, 12P'12-‘7 677. vv )4W7

(01, (r) Qà).• 1-6^^'Vyme

p if 4.2 
z

_ ye.

',r471 '

"')f)/ 4r/

/111"31r77111 1/1:2?"--- "1111011r:P"Yarvw.--w-p...-7

c-r7

9" 'jr" -

61W'V'2P-.71rVr..7 
9,7

$r
wv.,.40p-y1 

1-

___

)4Pwr

)'w14 `v.7e2r %'° 411"9

*Z"?.."

p?ov-ors4a.,
•2__•777-

•IrT

d -27- 
14

e". "ra7WWW.niW

62-wp:7-uree,- .0179,1"rw-- *ir-vvq-p

,rfv-0-r7-1-vx -rp-s7

r"7""lb ?-1-"v

v-v-96tr, 4=77- osr 'wv-4-Par

2r'vw7'7 rlpow rift~gv

•—=- Pm'

• )..x.,1/  *-77/

-F7--P,rvfrw (rPar -r.27 90 -www7-P—m--7

ywo•- -)gro )ealpms

ir•vPs, griowePep //w1P'10779  * S "r"7°Vig

"ftrwo„..1r rrVP4774,3,

•
a=77-

-V*""'"Z ?nary Irri -)vw (P1

- 9. vavprv vPve—,77 vw- CI° 1(".71

347P-rr `t,sr•-7

ler 4 b.-

/

/ 907 ","0107770"

4", ifsw-er

troverovor •••••••••11,027

i'"'"-1,""•7°

4170-7~40.72,

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



11

fl

)
1
1
f
.
1
1
1
,
1
 

t

'1/44v9 
'4\

IUI
I 

r9Jtvill

1 411 1i111
11411'11n
°44'41

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



11

1
V 1. 1

0
;1 114

a 
1, 

101

1111;;1 
10:1411

1
LI\

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



,t41•
1

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



op.

4,

£4 CL4I4

gt „ke

2Z. 4__it4cfro

64.4.?

0/011.44, 

 4,44, dk

L,e4-L-4-444

e,L4)1

41e.e-4-14 1

L z64ete. • 

6 -1d L24 /0, As--

-e44

z,...e...44P

LA•t,

•

z_ y .

LZ4-11% 4‘. --eA24 .t , 1Pe0A4A1

•L&A-A. 1-1":41.

I
 1.35

4,441t- 14A414

. 

2.

diZof

1.17 -3D 

CcJ
• II 14-44. 

c-4,471

Jr- /4-44L-4 4-.• 4_4/k

9L;

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



7.
•

It

•

1 •
Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



100

oitJt 1 1.1 %"4,°414"421 ;db

440 4.-

y

--‘Af

€44 ,̀6-Itc.

— /0
  -4z44)—e‘ •

4.4.011 
441t,

444 4g4-,
r•

/s..k 4z44-%
,

Xtdo‘ ebEa6A# "11Ce e

, A

44fro.

- ,z4.1"

,.-.L/A216AA. ,4,.&44_

10

_

c„OiL t-4.Ag4 1...16L."404,1/ 4144*Amill4. epe

GI-4•C44.4.04tft. 4gd04. ce_ A6ea4A •

c &C IzAJZ

cfr.4401 0-4L.E.:42, 44 Ief4e..

1.411101 /P.a.4% )•1.04O'C 
ka'4'4A

4)6 A6•Air e

s)1 r led 4. 4-4-4e t--41

‘0

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



102

44.,g4.co cA4,X4

4%&. (AO

L•s•-•.

, • 7
44•.--41r

Gi 6,19L-4-m- eft. -Asii.4

dc,s4e 4*as.,

•t • -41 .7
1,-11A-c-A&- -4-‘s41.4A4A0

A .4•4)! .

A.4•~E ,dAe cor•m L isemeAllf

f3..4xf da- 4LA4AAA., &e -c-4‘44

c•e- et4~14_ 
-Rde

44,4,44,&. 4404, ta.a4AAI c4 -44s44. r-e

g4A-t e‘aA&e At. ,L.4AA-.7 .po •

c-e44Y- c.44>f •L-L-L4k14-4.44•1

--%-wp6Att 

v4- e-e -d-c- 1Q-4*-4V

et2-t4 zttat cx.

a-e-4-41e .64
s.et_.&— 6.4(

A.41, It4) zi4 SAc-c-k Gi4 . #41

  442-4 ,

L; eLL

L444. "1

dC

)11,641.4_

104

. f_ 2144A 7

Lolet: e,ce..4..144-1- Atet,&a. d.-44.410 (1.4.6v.44

2464 .AfeAL. L,LeA-4e 440-4-4

gx.e._ Jae ec.AL

-eLA
440

e-4A- - t - • -

44.4fUe.4;.t- At 4[..--14-4 44

4.4Aege-dL a.•&.zzdi

edv*.st

&.41 t

Le,.s.4--e-1-A•

-€.%.4-4.yta- •

IL P Att-

,C4-47 o6c-44_ t4.d44

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



1

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



10

/140i .

t:-t,eff Y- guk £ 44 --t

S.AL 4 ,c-A-a_AtotAd-i4 41.4.:72

Gre401 
/--tA-4Ayie

4,4 
4a 424

/s•e.
c=r3Ermoc

4-ge-A4--&-4LL4. 4IL

41...&;e1Z4•44

44 A-4_ csit J-4c
--ezz

4- ge!,.‘,_ •

e

A,.. e---f...01

10

06 ce •

Areet eg... 144. ..vt,z7-1

A€z,„4 / 
//, ao 17"

e,e-zof
A,2,e4

• ,

•.Q La.4

.14AAT:.. 
LZ&A

e. 
)41" itiy,

-4"--
eLe1 ZZ

Zed-c- 6-€4-4-4 ,

,o-ed_vw_s4 cLIA

slift

'Yrd 
44d-d,

(rtZa4 .

G -/-444,t44.

e-4-•-•X
-* 4

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



11111TI 

10i)
10,c;

/L41404.4. ; Lt4. ; 461_

7.•

Le.

/Lt 4.6 14't-e.-6 4('7

. Z (24

/1-•-( -144‘.4„04 1-4--ezi 6.w 4 e4 -e.4-x,

j.-• 'a"t tJ&, 1_,5041tA

4.66.A_Aw

)6-4( e

te_i•t,-/ •

7-4.c

lov

•

da-6-41

14-cet--d-,4-47

14-6-4.4-cA2.1zr

8--114...:-.411e • ee--4.464.4e

Cfr-6 -

c-•••••,,0JrD1Jdee-41..ef

6-)e r-t-401 .4.4( 4--4ft AL-4-

A‘/' r.../( • '-411e--

: — C- . C. tett.•41‘; ,

C7C0 ; ; 44-'1G-0e-a-a4u%..

C-ca. krtd14, 26%-'41/1-4,3/

,uppmfilli111

air
411 2€.-4-emA

/14. .

444 e..4(mm

06Cir

iXtd.4,L7

e44-t -

2Z4- t.A4-4•4-•L

C(t. J 4f ezz,

,z44A.

-4,,rake

LL.A#c4_/74 r

4% 
1 gA.44 

OLAt ‘4,A-4.4a

. Ale ci-44- t e

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



• r

?-4--e--4.4 A. 2. 2- G.

r. r> -64 •

• ‘.

Cr
•

,

. .

ACC.

f ed... 40-v

411.6..01

4,wAt ,‘A6A.4.4..4A4 dot,

. . Li

d-r,„Ac y

46
/,Lt

e, A • ge4.1 • 4 41"

--j••ttA

t f7 Le

(

jed..4 ---t-gaZ4.mial )1 '1'A

cfr-o • dol.ic-4-4-.•

tA6 144, s. .e.

d -t 44A•EA-4

„„y

111

.,•; 1-z--&--/ 4,>44

c- -

, , .

-4.. 9.

• a .

44-L.L. 0-€.4.. 41444

4441 .
Z - s< oL•4- 4.4

At. (7,) `61.4.44 (47 i14-2"c4-•4464-

/15. LA.A-dwat

#.4010. 

‘010

CAd& ah°4.. ;

.1 7104.;B .

445 4 4 -6071 4.....

£s

r"C •4 7•44rA-P Leif

- 
.A14f L44t*t..A24-

0041111

S.••••44.-.1C041.. 421.- -12-4&e.41-•1,4. 
4ser

_

4

3`.•

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



11

Zp-4.4.42 toe

2-u&_ A-4

'44

--t---C-1-4-Z-ZZ

44.4

A' 7 4,-g...4,

Lw.Z4r1 Ze..tit4ACoe

L.1.

4

* 

4a4 fl/eg 61 'Z•doe

t4/•• /LCA--r, a..„.t )-r1-6-c4 44,

A _ 444.
„„4tc,/ eic-amdit_

e.0

-

al/1,44

i44)
4.4014,4c.4 doL- t o .

'a4L

11

aAl. 2 6 ...›, A-4,04id

3.1.-CeAt

iezgo%

•--4"‘ .Y

2. i.41.4.A- 4-100 /1C. .1-1•

54.4044.44 4Z, 
2i.t44Z‘41- 44-E041e

*ao. 
kL.NC.

AL01.0,--44-7 
44-47 Z,L)5/

-;11 ; 
-Zetewt--dL4L244cr-&-zALA4•(

1-t-Pg4.1

4,s.c LzA...&L.Lft -4-4(

b-c-dL-.4-41a ;

uoa 1L4-4 
4AR-.

"e4A. 
-4111-; -24etaDe

kL,"4

LcA. 1-ta.ed.(A-tive ,C4 -4&.e

oc n. Af-i•LA ,

cr444 4)1 4..17, 
4.e.

i4AJ27 o 14..k £4.4-40•401

SP V L + /Al. .80.• 4, • •

-kt."-&-WC5 t--4-• -el aoi0C4-4-', 4{o b•Ge-

CIh, y- 214.4 et-t_ e.44 cL-.6-ei-get

ALk eti

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



11

,L4A..z3

2A_AAJ2 ; -SZt zL4- ZZ4-4Z 4..4

e

; e•••4,-e4t

ze • m- 64- c

c-c.w 4.41 -e4 /Ser..44Z4 a 

"rece,T,d-iu - G-49

y_

, C!'6 C 4̀•44t

&164

7

CAA.. c-ec.41.4.4/ --edb-&-c 14444

,JO sAs

k.44 . /Ltd.. /CAft•LLS.&. 14..eiL24, C4.‘ t%..gi-dk-AlL 4%

/4.7 00(

44 ZAA

/it p4%-cd4 
L"4

1LL 4&7 LA44AA-2Z=-,

,t ‘'t

‘t-4..#444.44 . .
4.,-41 "

11 i

f4A 4 1.4.J .44,d44 -414L,

44-i-4- • L .L.4-4.04-4,4401 4d Z.At

5-0 

La.0 rAt.eat/i 6sv 

Z-4-c-pfe

• k )14.i'7. 44.1.1

-U.

1.117 Gs -m

1,44,4 I. •
c.L4a. e••••••.‘ dit•

1(61.
6.441°42.

L44111 , -S••••4

Cod6,44, (1.4.40.4A) 
AL444,4) /#4.4.'7 

4.464.01w*.i.

0. r. a

1Z- 444- .

LIA-4

t44,

Av4-4( G44-44-4.L1 
t" 040

14.1 GLA-4-44- &-11.d.4. "A4.4444'4'4'4

/-44.4Z4.4 6"444•4-47 •"1414'4"61'#1 
• 14-614- - &-4

Cs.,t.A44,441 A4_ z4446( -e44,41 -J.-et '464.4.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



110

• ,It C- (.4,44/ e4--, 1.44 -17' e44 L.t44d

• azi c /S. e4

14-44.4-4.-tre - •

e 4"6.17111.1.4... A4 i Aes.ifre

ie •

CY- c4.1. 44--4--#1̀4.4 --&+4 41144.0.A

kt...?-t 4-4-7 4-4044 4- '4/ 444-•-', 4444.644c

let7 4-44-101
I • 4 -4i144

I 4 - 44.1 4474 */* 44--/e '4"‘"g447 -41°417

G.a."70114 -4. -4, lelk

/14,t, -L 44a - -1-4b--77-4. •

4 -k oi 4 a ,

CuA1-4"' 44-'1 1-L..4. e•-•4 is7 " 41/t.404..4,

€41,44,44.1 •.••• 1-4-4-4,4--- e

tt0-t 1-44,4t it-11 e . 4 I (.4

e 4- 4. - 44 ;/4.44.4..46..4040A? 4:41, '7.414etti ;4'4,1 /4 4

CA-10 -tat. • 4 h‘e-4-11-4•4

40-741-40 111." 4- tz 7 1.4 OL

S.4-1,010- 4 4 4. e .7

L

„ ec,..1-tL4.46 ( .LL4-4 -

/14 t • •'••-L 6 _ •

/LI - 4 t 4, 1.•-( I-744 d

( (44.‘6444,4 et44, Y t4.44t1 44 I

s

rt44, I 4 /4

..."1 /e...wtL. 1.44

17 
ft t •1)

1.s.A 
(jj., •

‘td--").4

'7. ti L.1-V •

-

0, 2. ,

e 4-(.-1'4-4.3

it c;;(-

"of

e

• -1 t. . I 4./ kit,* 4.i •- t,

14.4,0 t,...€4,--6--.444---4)/ '1/4r

/1-t-1-4,4 t ; e s elf ei 4.1,

I /1 e' It.

/X 404
44. .! I t

A ' -*

C04-a.

71$ 
74.4_,44 

CA7

gi 444 Ark,

"

.1 t

4/•/- • #4. I.

4,64,4 e--4 44..-44.44,44

217- .g.4.4...411 C.14 A-4 7-.1-4"*- 4 4

/LI S • •

A-4-4-•frY

4 c's

4f11.4L444''

44- CA--414.4.40"411.44 -eL4 44_04 44.4.4 y

A a-64-w 4' '144'14 e  146 44_42, --'44 4 tie id

(-4,44404. /AC 4•414.44 / I t .0"‘"t 14:04.

-44-11%-4̀  1. 44•4.4.4104.-- 4 
t 6.44 # -# 4 e

( crt.

C.or

t--t C • $

44,

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



118

J e-e, ;sail i.,"

74 4 t-i4 4 s t

471,.4..4./ • t-1.4.0.4# , •et 4/4 t.

4

• 0, ce-c. 4„.•

evti 41t't

4

4-4-414ir.,4.4'1‘4.4-4-1

/1-iA -4. rt. Ce. I

A.t..t_ 444 
.

/C1-4.444,4 t Z4 4eI /4'4

•-?

4-4—^-1-4.---t.

t •-•••••4

If —444 I' 41/4

14.4...4. 4 44,1

• - se

.4.4-44 A_

/ • 4-#4 CA- --A— L-44-47

2. • C,L•t.A.--4.-s—g-4.-4--404.—d.4 4.41 • 

1.3 teZ 6,--t-t a c)L6 4,44.4,1 , -/z4. /Sol

7-4-d-d--ie—e.-

, .

a e t t4.4. 44/1 f'.1( 
eae

1-4-441 :La. it, 4. at "et

t‘s
• r ,..e . 44(

1 ti

a -2 e.4-4, fed 

• ,--44-4 
ar—g„

..c.4.4.4-44-4,1 44. 4..4„.4.4,. 0, 4

g

4042.

I-4444 . fild

-4-44 4

1,4,4 r...4.4.4.0? -?(4 €4 441 - 4-2 .-4 •

44 --tt) 6‘4. 
1

4.414111.4./

44.,. V.

- 1.4.-11?

•404..•

id

11 j 
-4. -4- 104-44-1-1 - / 711

44 a C.A.. 04.4. )A e.

11

LA(

• t C4-4 ..4 4.4

y

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Lam.

.1C•1

- fee• aot-4_e

z

# z

€444".4_4 4

e.4-€4.4vc

44,2 e-tx.coA), c.P)

as.4c
caV l̀ t -

C

t4 IZ 4_et.sx3r0

C•t

• -.. to-cA-sA.

.

L o de, 44,t,4-4.:4L e—e_z4g-44

-

4640 4•L-4.y Gp.)

C -41-Zer, XV .

t••• 1(••(..A.S 
414•••46".""4"-e•qa.a•dole

GA-1111 L'a").

44" •

121

46°6

%fr#

Lfrnet-le-C-dit•t C
o?

24.-ZZ 
/La

c ,

(4,?..€244

44-4-4"4 - •41, cx-e-t.44.440.4* ; /j) ..&A4-1_42
44444 sed.x..(

14-1,1 •

ot >

a-41,4 1•14;.14.4 , 444.44.2.. te44.44.4.4.14.‘,.

A)0. C.A.t.&4.4.4.164 ne.4,4/ . ,A& t.1,14,74-4

7 
t--444

/12.14,eU.
/LA. 01.6 C4644e,. eed,idet? 44

40(

4,4 e.4.,/4 ez.4.4...e.44„4 G14.0-4,4.4 st

1.7 

fiA4tt 4,1, a- 4 et-t,-‘42.4

e-e,1-4-k ea,44.4e 4 4

X.4•,*•.• o.t) 4""

diztA 441

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



12r:

C•44.-e,4404.1

a 
. • , . , , C.4444 444.44 46. , t-to

, • t-c4.41,44

16
..1444.(

CP-Ccisin. 4414"..-411.

C. 6-"kild'

4JL-e-i-&7 at . 41.4904". •

4610-40w

)t 1.p44..4 7 a.- /As

Jrv-
-

at Azt
xz,

4.1D

b51

; ,44e,a ist e4A., airee..,44Age

L..4A-4,•4A2e40`4, vc 6-.-1440e•

;

a.t4.0 g.&.-v,-6.••-xfo • "it-

41144r4A4 ›&4A ;

)L €s- ZZAnye 44cJ-

4C 001 Olega•ft•

44,1 I,. _

123

i4444 . 2.3 (4#•-
.4eZ447

22

LoaA • ii4PP• art/ e4d

,S40 'C C4-

W4. 
ti.t.•404-1°''14-::.'1 CA6 

-teof,..t44°, 
"'"A4.4A1

cA Loa'141C 
a6 '144

Z4A-Pt

6-41 
,t44t 644.

4‘t

144-7

L 4017'

t.

•11...... CA-

ej_z_44EAR.A.4

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



-V.24,1.42 Axet.
•

:-.1;7116-

aLe.4,4 1-44. 1-44.

2;1.40,,e41 cc.

ex.•_ic..424.1.„
(

t 4.-e- gx. Z.S.-e

C/6

key,

4.i‘416n0L- 
AAA&A.

Sipt C4L/LA.A.t_ L4•4-11' 4,1e&AA=1

adI 44". &48ZAtal ec<
tA-e2=4...44L -ZZZe 4 45

/S„,t 'agedbe iedLet t-44ag

(-4A.Z•delOso A letA-

Vt--t--p44-eAt. 41# .A4.‘ 

ti4

.

kes441 -tec

z.‘ed) 

a-Sf 44-
_wA4OL" LA,44--..r 0-1e4€41.4 --e0eZkos.

a4t- Cs e .

I-4444 2-

.S.,-44174 .)u.

,c14 7
*s

-

egm.4.ZA4t

A.4 , .

/ S' 11 te

1.1" C.,4404,4002 64,("Vi4

42- 4/..e.44 14AA444•4
.ce:47.7 -'4 t7.

i:4_
i41,tr-1 t,..4-1L 0.6 .7 6.g., 1.11 I.Alc444.4.7

(w..k e. et- Ct, te 64.

X1 7 ./4-44„4 
w4t-47 tt- I 147 4,/ Y- /1-t al

‘ci

7't-. 424444. 4.4) 44t. ,

• ••,-/

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



2m S ' / i/ <. tWHI 6*^ "f ILŕf t į/ ¿i4«y
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