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CONFERENCE WITH GOVERNGES

GENERAL FINANCIAL SITUATION: Present Problems.
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(A, Present financial conditiens.

1 Regerves and loans of Federal Reserve
Banks

£. Money Marke?l

9 Inves tment market

(B) CGovernment financial program
(D) Bettlement for unfinished Government contracts

£ ™ 3 Y m A ™ -
\&) Probable effect of Topics B, C and D upron Re~

serve anc loan condition of Federal Reserve

Banks; money market at flnancial cen ters,
general investment market.
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(A) Effect uwon financisl and business conditions
in United States of

1. Signing Treaty of Peace
2, Discontinuance of Government loans to
Allles
3. Dis® ntinuance of zupervision of foreign
exchange tronsactions
4. Discontinusnce of control of rold exvorts
(Extent to which gold may be shiord

tc foreign countries. )

(B) Pinancial Relations with Forelgn Countries

1. Present indebtedness of Allies
- o, Present favord le trads balance

%, Adjustment of 1 and 2, and the effect
upon future trade
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Development of trade with Forelgn Countries

1wnelsl facilities

2 Sh1 ipping facilities

3« Formation of export corporations and
is88nciastions

4. Cooparation with Government agencies

£\ . 3 T
\D)} Providing means of payment for Commodities

le Acceptance credits to finance exports pgnd

imports

2. Lane term credits to finonce American ex-
rorts

3., Necessity for establishment and develrment
of broad market for securitles of foreign
governments and corvorations

4. Inteynationnl Gold Clearance Fund - Use of

plan of enrmarking golds
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