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VOTED - to amend line 9 by inserting after the word "will®
the words "for the vresent” a0 that the phrnse will read as fol-
lows:

"Federal reserve Lanks will for the prasent make
no service charge for landline items drawn on momber
banks located in thoir own cities.™

VOTED to smend line 13 By adding at the end of the line the
word “Benk® and to amend line 14 by sdding after the word “should"
the words “"for the present™, s¢ as to resd as follows:

"Chacks on Federal reserve banks, exoept when
drawn as baniz transfers of funds, should, for thse
present,; be received by all Pederal reserve banke
for inmediate credit at par.”

(This vote was carried ayes 8, nays 4.)

VOTED that the last six words of the next paragraph be omit-
S0 that the paragfavh will read as Follows:
g ¥

"Reserves of Federal redérve banks should Hé come
puted sgainst net deposits, ~ that 1s to say, the net
amopunt due from banks shown in transit and defarred
debit scoounts should be deducted from the zross de-
posits of manmber banks.”

VOTED in the second paragraph under the sub=heading “Penalty
for deficiency in rescrves" to strike out the words "at a rate of
interest™ so that the paragraph will read as followa:

"The penalty for violation

HOuLE SLOUL Le 1iXOd 5uisiGi sl bk w T-“ paovenl
' using its reserv tead of M‘ncoimt

VOFED ¢o strike out the whole of mmp,rsmn 3 on pa so 1 of the
and substitute therefors the following:

"The following plan it is Yelisved embodios tie
views expressed by the cmittce of the Pedeéral Ro-
gerve Board. ‘

*To the exbtent that it avuida definite declara-~
tion and operation ss a deferred debit and sredit plan
the Governors feel that it will prove to be cumbersoms
and expensive, in operation, aud not satisfaectory to
either menmber of Federal resarve banks. The Governors
therefore feel obliged to recummend the adoptiocn of a
complete deferred debit and sredit plan but submit the
following as thelr understanding of ths wishes of the

nittea.”

VOTED thet the report as smended be sulmitted to the Pederal
Reserve Board, (NOPE;  the Committee’s report msy de found on pp.
439/448 of the stenographic minutes,)
The Confersnge thereunon a4 journed at “-,::f. D« fe L0 confer with Mesars,
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