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Statement for the Press

For immediate release January 17, 1958.

The Board of Governors of the Federal Reserve System today
announced the appointment of Mr, Walter . Hoadley, Jdr., of lancaster,
Pennsylvania, as a Class C director of the Federal Reserve Bank of
Philadelphia for a term ending December 31, 1960, M, Hoadley is
Treasurer of Armstrong Cork Company, Lancaster, As a director cf
the Philadelphia Bank he succeeds Mr, William J. Meinel, Chairman
of the Board, Heintz Manufacturing Company, Philadelphia,>whose term

had expired,



