Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Introduction

% Institutional Details

« Typical Meeting
+ Meeting on January 30 & 31, 1996

+ Key Public Policy Issues

38



Institutional Details

+ Composition

- 7 Governors

- New York Fed president

- A president from each of the following
groups:
* Boston, Philadelphia, Richmond
* Cleveland, Chicago
* Atlanta, Dallas, St. Louis
* Minneapolis, Kansas City, San Francisco
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Meeting on January 30 & 31, 1996

+ Action taken
- discount rate cut 25 basis points to
5 percent
- full amount allowed to show through
to reserve market, resulting in Fed

Funds rate of 51/4 percent AT
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Blue Chip GDP Forecasts for 1996
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Michigan Mean Inflation Expectations
Before January 30-31, 1996 Meeting
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Interest Rates
Before January 30-31, 1996 Meeting

Fed Funds and Target
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Interest Rates
After January 30-31, 1996 Meeting

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Key Public Policy Issues

¢ Appropriates objective(s) of monet
m _ ~—price stability, short-run fine tunin oth

¢ Accountabilityl Jof committee and individual
members

+ Opennes@ ability to deliberate versus
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