TRENDS AFFECTING THE FUTURE OF MISSISSIPPI
Speech by Darryl R. Francis, President,

Federal Reserve Bank of 8t. Louis to
Mississippli Economic Council,

April 5, 1966

I have looked forward to this opportunity %o again
vieil Jackson and remew acquaintances with numerous bankers
and other friends in the state. It is an added pleassure to
discuss with you the toplc which I have been assigned, nomely,
"Trends Affecting the Future of Mississippi.”

Mauny of you can recall the early post-World War IX
years when the Federal Reserve Bank of 8t. Louls, under the
leadership of Chester Davis, cooperated with the Federsl
Reserve Bank of Atlanta, the Mississippi Bankers Assccistlon,
Mississippl State University and others in several series of
meetbings across the state. These meelings were designed to
promote greater efficiency in the use of agricultural resources.
Evidence indicates that this objective has been achieved. The
growing efficlency of agriculture in the state is shown by
mumerous measures including outlput per farm, nuzber of workers
in agriculiure, and net income per famm.

Pollowing this success in one segment of the siate’s
esonomy it thus seems appropriate that the economice leadership,
represented by you people, take on and pursue the task of
analyzing other sectors of the ctate's economy and adopting
programs which will contribute to greater efficiency in
resource use and production ou a broad front. It is this task
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of foranlating more effective sconordls dovelopuerd progran
that T shall comoend sipon In this dfsousaion, T can asenrs
you thad; the Fedoral Reserve Bank of &, lonis remains vitally
interestod in snch progrens along with 1to major Federval
Resocve Syntan: tespongibilities of achilevisg resscmble yprice
stadility and hich employment in the naticn.

Three steps are invslved in my ansglynia of geonomic
cetivity in tha state. The first soctian conalols of gome
gererel Indicators of the eurrent level of astivity in the
state coopmred tn the nakimmal sverage. The second scetion
provides soug pareprotive by indieating tromds in brosd
wanarres of activity, opd the thirxd section M3 inoluds &
more datnlled anelyais of specifle growth aroas. Foay theae
enalyses I have devaloped a coreluding slatemont mtlinm;;

ho work and strang fenturcs of the stata’e gragth patiorn.

At the outset I might state, not agc an apology,
tmt sinply 6 etntensnt of fact, that two analysts could
roadlly draw Qaite different nnd cooflloting conclisions
in pegerd to econonde cdaditlong in Nisaissippl. Mast direct
vesppirlsons of the troad pearares of activity with the nutisnal
avorage shoe the gtate sonlng In 8 poor second. On the othor
pand, a oooprrison of recrat growth tronds, 25 I havwe wade In
thes pagond elage of thia goperh. showg the stabe naling great
gtrides relstive ta the nation. Purthermore, scae of the
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specific analyses 1n the third portion of this discussion
reveal a very promising outlook for growth.

A lock at the state's current situation reveals that
& sizezble gap remains to be closed if the state is to reach
the aversge for the nation in most areas of sctivity. In 1965
per capita income in Mississippl averaged $1,559 compared to
$2,761 in the nation. Such Income in the state was only 56
per cent of the nationsl aversge. Similarly, averasge howrly
earnings of production workers in manufacturing were well
below the national level, averaging only $1.69, or 69 per cent
of the national average. Value added per man-hour in manu-
facturing of 84,78 was only 62 per cent of the national lewvel.

Numercous other broad measures of economic asectivity
similarly show the state lagging the nation. In 1965 only
32 per cent of the state's population was employed, compared
to 38 per cent in the nation. A smaller per cent of the
workers in the state were employed in the relsatively high
income oceupations. Conversely, a larger per cent wvere
employed in the relatively low income occupatlions. For
example, in manufacturing, where weges generally average
higher than other occupations, employment in Mieslssippl in
1965 was only 20 per cent of total employment. In comparison,
25 pexr cent of the nation's work force was employed in manue
facturing. On the other hand, employees in the relatively
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low-paying cocupations such as agriculture, self-amploved
groups, domestlic workers and unpaid fenmily workers, eccount
for 356 par cent of the total in Missiseippi compared to 16
p&x cent in the nation.

These indicatort, s8 per capita ingomes and average
hourly earcings of production workers in mamafecturing, sheuld
not be interproted &g proelico measures of lovels of living in
the ctate and notilon. I amm sure that Misslsslppi dollars
parchese § greater volumo ¢f goods and services used by
Tanilies than the average dollars earved throughout the pstion.
Cafortimately, vo have no cost of living comparisons botween
the state and the nutional average. The lover charges here
for housing aud services, pricarily becouse of lover prices
for labor and sume fmportant row materisls, hovever, will have
an Loportant dmpact on total family mviget requirements. Also,
numerous factors enteyr into doy~to-day living which are difficull
10 peosure In monetaxy terms bubt ave nevertheloss inportant In
detormining one's ragldonce. Inecluaded among such factors pre
the nunercus free outdoor recrestion oppordunitles in
Mississippl, the desirebls climatic conditions, and favorgblo
social and family ties. When both monetary snd non~monetery
cont of living focstorz are eccounted for, Mississippl Idving
standoarfs probshly opproach the natlicual averoge much closer
than 1o indicated by fhe per capita income data.
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Soroe othor mesowes of oconaalc aotivity aud resourcs
use in Misslissippl campers guite fvoradly with the noticnal
averags. The unaploymont rate for the state in enrly 1966
wan sbout the swe a the noticnal aversge. MNab Incone por
fars last your tololed $3,446, ar 99 por cont of that for the
natlon. Crop yields indicate that fora prodmation capacity
in Woaissippd 18 Lottor thon average for eotton bubt bolow
avorege for coxad. I 1963 eotion ylelds por acre vere 28 per
eent ehove thooe of the oablon, while corn yiedds wore 45 por
cant loss.

Doapite sono Cdvoradle corparlisdsg, an over-all
view of thaoe dots revenls the substandial lag in the state's
eootonds situntion e 1% aorentiy stands. Bsoont txends in
mwmevany,mm,m;
Wale for opllxnisn ooncerming the Ruture courve of activity
in the 2lota.

Binos 1057 population hoe fnerocond ot the nabionsl
rete after docliatng in raletion to the nsticusd total for A
maier of yoars (Chert 1). %20 state's population rose from
2,072,000 in 1557 to 8,322,000 in 1965, an inerease of 12 por
wnte The Palted States poptlation rose at ebout the sooe
rate during the poriad. Totel exployment in the stata had
WWTWMWM,MmeWBw
cant gain nationally (Chert 2},
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Payroll soployment in the state has made outstand-
ing galns eince 1957, incrossing fram 367 thousand to 481
thousend, » gein of more then 30 per vent (Chart 3), In
camparison, payroll employment in the nation rose only 14
per cent. The ddverse trends in total and payroll employmont
are explained by & major shift in employses in Mississippi
froa pon-payroll groups, particwiarly farming, into the payrelld
clagssification.

Total and par caplita personal incomws have likewice
nade major going $n Mississippi eince 1057 (Charts 4 and §).
Total persooel incoms incrensed fxem $2.1 billion to $3.6
bidiion, & gain of about 7L per cent, This coupares vith &
53 per cont gain for the nabtion. Per copite personsl incows
in the state rose from $1,013 to 41,550, & galn of 54 pev
cent. In compariscu, per caplis incums rose only sbout 36
ey ¢ant in the natica. Thege impresaive growid trends
demonstrate the dypamic natare of economic acllvity in the
stata,

In the third phase of this discusaion X would like
to direct your attention to some spscific characteristics of
crowth patterns in Miasissippi. Pirst, let's exsnine naou-
faaturing eployment that has grown 20 rapidiy in Hisslesippi
in yecent yemrs. Productlon workers in manufacturing rose
from 113 thousand in 1958 to 152 thousand in 1965, o galn of
3% pexr cemt. Production workers in mamufasturicg in the
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U. 8. gained only 13 per cont during this period. Averegze
value added per man-hour in manufscturing in Mississippl rose
33 per cent curpared %0 23 per cont in the U. 8. However,
averege hourly earnings por production worker in manufacturing
in tho state rose 12 par cent compured to 17 per cent in the
ration.

Just &6 importent as the totel gaina, from the view
of saonanic developasnt, are tha types of manufuchnring
industries vhich have developed in the state. Most of the
stete's pantfacturing workers ave exployed in 12 of the ma)or
SIC manufacturing groups which I shall not 1ot to you in
dstall. I hawe, hovever, conoolidated the 12 groups into
twvo mejor groups which, for want of a better texrm, shall be
callod the “low earninga” group and the "high earnings® group.
Ao the neme fmplles, the "low eayninge” group conslsts of
those industries such a8 foold processing, textiles, mpperel,
luher and fmnitioe manfastinring in vhich the swerage houwrly
earnings are velatively lov. In soutrast, tha “high emxrnings"
group consists of such manufacturers a8 paper flyms, chemicals,
stone, clay, metals, electrical machivery and traunsportation
equipnont whichk require more oapital per warker, highor skills,
sud the sverage howrly caraings axe aubstantially greater.

Heufaoturing in Missiesippd still cousists proe
doninantly of the “low csxrnings” type industries. Of the b1
thousand exployess in the 12 major manufacturing groups in
Miasisoipph in 1965, 63 yer cent ware tmployed in the five
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"low aarnings" groups. In comperison, only 32 per cent of

the manufacturing workers in the United Stetes wore employed
in the five “low carnings™ groups. Conversely, only 3T per
cent of the monufncturing amployoss in Nissieslppd were employed
in the “high emrnings® groups, whercas 63 per cent of the U. 8.
manufacturing daployoes were working in the “high earnings”
gXoups.

Other chavastaristics of mesufecturing in Misaissippd
aimilorly show the unfavarable balence of the industry o the
stato. Valus edded per man-hour of production work fn 1963
totalad only $5.78, or abcut tvc-thirds o the $7.78 per mane
hour in the nation. Velus added por san-houwr in the stote was
holow the national average in sach of 4w 12 mejor manufacturing
ETOunsS. mwmr,mmm@mm‘m#w
and ollied products, snd stone, cley, and glass products, the
volua addod per man-hour in Misolssippl more nearly epproeched
the national aversge. Awrege bourly sarpings of produetion
W%Wﬁﬂmiﬂippidu.@wmlm
only sbout two-thinis the national gvorage, Again the difference
between the stote snd national sverage wis 1sss porcentegevise
in somp of the "high exrnings" groups., For example, in paper
and alited products, averagh wagem in the state of $2.6% per
mwmmmmmwms’mm.
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These data do not meen that ledor in Mississippt
iz legs industrious than in other parte of the nation, The
valw added par man~howr reflects both the skill of labor,
the labor-caplital nix, and other fectors such a¢ plant orgwns
ization vhich contribute to labor efficiency. The lover
averaga value added per man-hour £or all meanufacturing groups
in Mississippi probadbly reflscts the type of mamifecturing
most predominant in the state - naely, apparel and related
products vhich employ large mumbers of relatively unskilled
vorkers in low capttal per worker plants. Thus the low
sverage value added per man-howr in the state probobly
reflcots both the relatively low skills yequived and the
low capital to labor mix in e types of industries prelominant
in the statae.

When brokan down by industry groups, the averege
value added per men-hour in each of the 12 major groups is
samewhat lose in Misaissipp! than the national avernge. Agedn,
howover, the date are subject o misinterpretstion, since the
products of mamufnctuwring csn vary subatontislly vithin each
of the major groups. For exumple, appevel mills in Missiseippd
may bo geared primorily for producing oweralls in & highly
compatitive market where value aldded averaged §2.93 per man-hour
{n 1963. On the othor hand, the naticual aversge value added
by apparel workers i@ more influenced by highly specialiszad
£irms such a8 fur goods plants where valus added aversged $7.20
per man-hour.
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Although these data point up wesk points in the
stote’s nanufacturing industry, some of the emerging trends
give reason for opdimiom. The trend in valus added per man~
hour in Missleeippi has boen shoxply upward during recent years.
Average wolud added per man~howr for all manufucturing in the
state roge 33 per cent from 1958 to 1565. In comparison, tha
increase for tha nation aversged 23 par cent. A breakdowm of
manuPacturing {n the stata into three digit SIC groups shows
that value added per mac-hour in Mississippi rose faster than
the nations) average in 12 out of 18 groups shere scmperable
date arc avallable. Sooe signifiomnt gainers in value sdded
pay san-hour io Mississlppi compared to the U. 8. average ware

Misstestopt  United States

Dalrics + 60.7% +37.5%
Miscellsneous Foods + 58.% + 32,1
Samills and Planing

Mills + %55.2 8.8,
Miscellansoun Wood

Products + 209.6 + 23.9
Dasice Chemicals + 13.0 + b2,
Agricuiitural Choamlcale +* 175.1 + 2h.
Structural Metals + 37&5 +* 905
Toys and Sporting Godds + 37.0 + 27.3

Also, an analynis of growth rates in the major types
of manxfacturing indicstes 8 strong trend toward toproved
balance betweern the "low earnings™ snd "high earnings® groups
in recent years. Inployment in the "high esrnings" growp in
the state rose fram 39 thousand %0 52 thoussnd during the
period 1958-1965, Percentagewise, state erployment in these
groups rose 3% per cent compared t0 & 15 per cens galn asticaally
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in the come groups. Priserily respousible for gatos in the
"high onrnings” Indusizries wore the grost cmployment inorcases
in mochivary and falaricstod metels. Eaploymont in both of
thesoe industries alnoot tripled during the sewn your pericd.

Althaugh etill at a relatively lov level 1o total
eploynent this beglmilng of highly-skilied and highly.
copitolized types of industries in the siate provides an
oppertunity far upgredinsg lebor akills fhrough on~the-job
Wwoining. Thus, thase dovelopments will aid ia alleviating
thoe doaxth of locally troined manpower. Alne, along with
axioting wage difforentinle, soos upgrading of lsbor skills
wiil provide additionsl inoentive for other higher-gupltalived
industrien %o locate {n the vtate.

Acrdouliure in Misslssippl buo aloo poved shurply
ahezd in rocant yeavs, parallaling developnents in the mam.
facturing sector. Boalized gross furm incone In the stete
rose $200 milllon, or 30 pey cent from 1958 to 106k, This
cxmpexes with 4 11 por cent galn for the ration, Net farw
inocss rose G4 por cent compared with a 10 per cent decline
pationally. Primerily ss & result of grooier officisncy in
the farm lobor force sod o voducticn in the pusher of farme,
et inconms pey form Lo the stale nore tWan daubled during
the period, rising froa $1,562 o $3,556, or 136 per cent
corpared with o 9 per cent gatn eatiooally. ZShose mojor
gaing in epricultural efficiency have releaded nuunerous
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workers to other sectoxs of tha state's scovomy, permitiing
more rapid development thare than ¢ould have otherwise ocourred,
Since 1961 sgrioultural employment in the state has dropped
from 175 thousand to IAT thousand, & declios of almost 16 per
ocent,

Another facet of the state's economic pulse beat
which 18 very difficult o measure, bub neverthsless should
not be ignored, is tho quality of the lsbor force, One
indicaticn of such quality is the type of industry prevailing.
Using this as & measure, the state would have to Do clasaified
substandard despite some very promising gaine in recent years.
Another messure which I prefer to use, however, is the lovel
of eduveation achieved. In applying this msasure to tha state
xmmmsuupmmtmmmmmw
but fell somevhat furiher dehind during the decade ending in
1960. AL that time the medisn yoars of wchool completed by
the popdation over 23 years of sge in Nississipps wvas 8.9
years. mmﬁu@@mwm“‘h&m's
population vas 10.6 years. The modisn school years complated
in Mississippl in 1960 was €4 per cent of the U. 8. median
compared to 87 per cent a decade eaviier.

In awmary I shall riefly reiterato some of the
strong and wook points in the stata's yecent and potential
seonomie development as thay appeay to me, On the nsgative
side I would List the Lfollowingt
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1. Despite ths recent grovih of sase high-esrning
types of manufacturing industries, manufacturing in the state
gonsists predominantly of the “low eusrnings” type.

R. Par capits inccmws aze still relatively low
despite substontial improvement im recent years, This to a
great extent reflocts the type of lebor force snd euployoent
opportunities {n the state. The lov incomes also result
partially from the relatively high par cent of employsent in
sgriculture vhere incones nationally remain below averages ia
other sectors of the econcny.

3. The quality of the state's lubor force is
aspparently well below the national aversge, and this may e
an {mportent factor inhibiting growth in the area. Oppos-
tunitics for industrial training axe relstively scarce beceuse
of a shortage of highly-capitalized industries in the state
in wvhich on~the-job training cen be obtained. The medien
level of educaticn is well below the national average, and
the situation has apperently not improved in recent yesrs.

Ky guess is that those “high earning" infdustries whidh have
moved to the state have imported a lavge share of theis highly-
skilled vorkers. This places a heavy 498t burden on industrial
expansion and limits growth of fivme yequiring highly-skilled
help in locations where 1% 16 in short mupply.

Ca the positive side, the state's eocnomic schieve-

mente sre. outstanding.
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d. Personal, total, and per capita income has modo
shove-avarage gatins 1o recent yoars.

2. Egployment in mazufacturing has grown at &
greater than notionsl rate, providing balance in the state's
soonomy. Alse, the state is beginning to attrast scas of tiw
more Bighly eapitalized, botter-paying industries.

3. iourly etruings of production workers in manue
facturing in Misslsaippl ocutinmua to Jag the naticoal sversge,
praviding grest incentive for further plact expension ia the
atate,

k. Value sdded per msnsbour of production work in
tho statefs manufocturing industries has inoroased sharply in
rocant yeors. Although still somewhat below the national
aversge, value added has moved upasd 4t & sibatantially
Zuster rate In the state than in the natican.

5. Agriculturs is meking rapid strides. Yarm
organization i feproving. Mechanization 1o providing greater
efficiengy, snd labar is deing releasea t0 nOG-Tarm UseS.
This dynemle sature of the state's sgricultuwe 18 & Boon 0
growth in othor sectors of the state’s eotnony.
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In summation, Mississippl hes made major gains on
& wide economic front. Total persomal incme‘,pwroilmd
mepufacturing enployment, and outpub per vorker in mamufacture
M,MWmmedshmlyinmeent!ym. The farming
commmity hos likewise moved forward with great wigoer.

On the othor hand, the state still lags the nation
in most measures of econamic progress. Low per capita incomes,
8 lack of balance in manufacturing industries, & relstively
mtrainedlabo?fm, and a continning lag in educational
accosplishment sre major problem arcas. In my Judgnent, stepped
up emphasis on upgreding education and training of the state's
young pecple offers the greatest opportunity for the soiution
of all these problema.

I believe that the state has the know-how and the
will to come to grips with these problems. Frequently local
capunities nay fall to recognize the imporxtance of sducation
and training. Investments in these aress may offer the highest
rats of return of any investment that Kississippi can make.
Miawbeuthapeuﬁamthum,mmmmomn
leadership of the state, bave an important part to play in its
progress. As recognired business leaders your woloe often
carries greater welght than professiocnal educators and others

An stressing the neod for educatics and improving the quality

of the labor force. Ry pointing cut that high wage paying
industries and high quality labor move together, you oon be o
potent foree not coly in ralsing your ovm incomds bud also in
improving the living levels of all Missisaippions.
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TABLE X
Bome Moasures of Mississippi's Eoonomy

Miesisasippl
as Per Cent
Reonomic Indicator Mississippl . 8. of U. 8.
Per capita income (1965) $ 1,55 $ 2,780 56
Aversge hourly earnings (1963) 1.69 2.46 (]
Per Cent of population employed (i965). 32.2 37.6 86
Per Cent of total employmenti
in manufacturing (1965) 20.3 4.9 82
in pommanufacturing (1965) h4.3 58.8 75
in egriculture (1965 19.6 6.4 306
in other employment 1955)y 16.0 9.9 162
Unexmploynent rate (1965) 'hﬁ .6 -
Value added per manhowr in
sanufacturing {1963) $ A8 $ 7.67 62
Net income per farm (1964) $ 3,446 § 3,486 09

1/ FNomsgrioultural self-amployed, domestis, and unpaid femily workers.
2/ Revised 1-66.
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TABLE IX

Ewploymant, Value Addsd per Men-hour, and Hourly Earnings
Misslasippl end United Gtates Mamufagturing Industries

1963
1965 Awrage
_Pmioment _ _puriechowt  powly Baratnged
{Thousants
of Perscus) {Doliars) {Doliars)

U. 8. Mias, Y. 8, Mies, 0. B. B«

producta 1.737.? 16-2 Q. 58 6.51 2.30 1453
Taxtile mill products 619.3 Se 3.92 3.7 .72 1.54

prnﬁum 1,350‘8 3'&.2 3;7’5 2.31 1073 103&

producte 5.8 #3.5 2.99 57 2.0h 1.58
Furniture and Cixtures keo.3 9.2 .78 L0 £2.00 1.5%
Papor and allied

mctﬂ 637!5 503 7'25 6 h9 2. 3!3 2.64
Printing sod publishing 9T7-3 2, 9,63 6.5 2.8 1.9
Chenlesls end allied

productl:y ond o02.7T ~-9 1?-& 15.5-3 2.2 2.03
Stone, ¢ glass

roducts ! 620.9 s.h ?ﬂﬁ 60“ 3.3}7 .80
Privory and fabricated

metals 2,553.3 1.7 T.4% . 6.6 2.83 1.9
BElectrical and none

electrical machinary 3,385.0 15. g 7.2 E 89 2.62 L.76
m'wmwum e@ﬂg/ms 1'739-3 0. 9: -71 3-01 LBl
Total Marufacturing 17,984.0 151.7 .67 k.78 2.46 1.693/
First § groups 5.002.7T .2 62 +60 loﬁ 1.
Remaining groups 10:816-0 .0 gt" 2089 2. ﬂcgﬁl
1ow earninge group a8

per cent of totad 8¢ 6324
High eernings group a8

per cent of total 8.2 4

%/ Production vorkers only.
2/ Industry groups do not add to total hecause mmller industriss hawe been oxiited.
3/ Aritiamotic mosn of group sveange, i.e., 0ot weighted.
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TABLE IXX

Growth Ratos in Major Manufacturing Industries
Miseissippl and United Btates

Yalus Added Average
tZployment | Per Manchour  Hourly Eernings

Per Cont Change  Per Cent Change  Par Cent Change
19581965 1958-1963 1958-1963

Mies. ¥. 8 Ries. U. 8, Miss. . 8

pl‘oﬂuc‘bll 134& hud 2.0 2003 2&07 n:? 23.0

w&m aiumpwmm 22.7 0.1 62,0 26,89 12.% iT.3
and )

mma %i? 1503 21'.5 n-k 16-5 1308
Lamber end wood

products 0.8 +1.5 7.6 20.5 35.0 17.2
Farniture and fixtures 6.9 18.9 24.2 .9 n.&. 5.9
Paper and allied

produc‘b& 3700 13&0 1591 mna 22.2 ﬁpk
Prinﬁﬂs and mum 0 2.0 16.3 21-0 9-9 el
Chenicals and allied

products and ?oh 13.7 63.2 ﬁqh 0.1 2.4
Stone, clay, gless

produats 1.7 10.4 25.0 20.8 15.1 20.5
Prioary and fobricated

metals 165.5 k.5 72.3 15.9 2.7 17.9
Electrical and non-

elactrical machineyy 1%6.0 29.6 5.9 9.2 8.6 9.1
Trensportation equipment - 1.8 8.2 38.2 37.2 n.a. 23.h
Totald Menufacturing 3.2 2.8 33.3 RR.9 P8 iT.2
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TARLE 1V
Eploynant in Bommsoulactuzing in Missiseippl

Thousands of
&mmz 1/ mxg%:.%?m
228 1965 Miss. u.s.

Wﬁﬁﬁﬁ‘m‘m’”’ 25.3 264 5.3 1.h
Wholesale aad yretall trade 79.5 oa.h 16.2 7.2
Finance, insurance, real astate 1.9 6.7 50.3 20.8
Scrvice and miscellisneous k0.7 55.5 6.5 30.7
Governzent 82.3 104.8 27.3 £28.2
Contract construstion 2.9 27.8 215 15.6
Kindng 5.6 5.9 5h - 264
Total Rormonufactuxing 268.3 329.5 2.8 19.8

1/ Industry groups do nob add to total Decauss suwall fndustyies dave demn caltted..
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TARLE ¥V

Growth Rates in Agriculturae, Missizsippi and U. 8.

Por Cont J 6

U, 8, paiosl
Gross farm income + 1.3 + 0.2
Yot farm incows ~ 20.h + 63.9
Bet income per farm + 9.3 + 135.7
Cotton yield por acre + 10.9 + T79.0
Coarn yield per acre *« 2.3 + %A
Soybean yield par acve - 5.8 - X7.4
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TADLE VX

Median Years of School Comploted
Mississippt and U, 8. 1/

1530 2960

Hinslzaippl 8.1 8.9
United States 9.3 10.6
Minsisgippl as

Per Cent of U. 8. 8T.3 84.0

1/ Population, uge 25 and over.
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POPULATION
MISSISSIPPI AND UNITED STATES
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TOTAL EMPLOYMENT
_MISSISSIPPI AND UNITED STATES
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PAYROLL EMPLOYMENT
_MISSISSIPPI AND UNITED STATES
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TOTAL PERSONAL INCOME_
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PER CAPITA PERSONAL INCOME
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